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3AK/IIOYEHUE Ob OHEHKE

r. Mocksa 21 nexabps 2018 ro-
na

Hacrosimee 3akmtouenne Ha 1 nucre moarorosiieHo 3A0 «llentp HezaBucumoit OueHkn» B
coOTBeTCTBUM ¢ 3ananueM Ha oneHky Ne 11 ot 17 nekaGps 2018 rona, Jononaurensusiv Cornarie-
HueMm Ne 11 ot 17 gexabps 2018 roga k Jlorosopy Ne 4-31TM®da ot «22» suBaps 2016 roga o0 okasa-
HUU YCIIYT TIO OIICHKE UMYIIIECTBA MTa€BOT0 HHBECTUIIMOHHOTO (POHA.

3akroueHne 00 OIEHKE IMOJArOTOBJICHO Ha OCHOBAHWHU IpHUJIaraeMoro otdera oo oreHnke Ne 4-
311 ®a/11/01, BBIMOIHEHHOTO U MOAMKCAHHOTO dKCIepToM-olieHukoM Mneunackoit T.B.

OreHKa CTOMMOCTH TPOM3BEJICHa B COOTBETCTBUM ¢ 3akoHOM Poccuiickoit denepanun  «O0
OIIEHOYHOM aesiTenbHOCTH B Poccuiickoit @eneparum» ot 29.07.1998 r. Nel35-®3, a takxke Dene-
panbHbiME cTapaaptamMu oneHKU (PCO Nel, ®CO Ne2, ®CO Ne3), yTBepKIEHHBIMH MpPHUKA3aMU
Munskonompassutus Poccun ot 20 mast 2015 roga Ne 297, Ne 298, Ne 299, u @CO Ne 8, yrBepKIeH-
HbIM Ipuka3zoM MunskoHompaszButusa Poccun ot 01 urons 2015 r. Ne 326, a Takke B COOTBETCTBHH C
MexnynaponubsiM ctanaaptoM ¢punancoBor ordyetHocTH (IFRS) 13 «Ouenka crpaBeninBoil CTOUMO-
CTH.

OOBEKT O1IEHKH — OOBIKHOBEHHBIE O€3/J0KyMEHTapHbIe aKIuu AKIIMOHEepHOTro obmecTtBa «HH-
BECTUIIMOHHBIN anbsHey, OI'PH 1117746597561,

roc. HoMmep Belnycka akiuit 1-01-76866-H, 3apeructpuposan 30.09.2011 r., obuiee konnye-
CTBO aKIIMH ¢ y4E€TOM JOMOJIHUTEIHHBIX BRITYCKOB — 135 025 mT., mpaBo COOCTBEHHOCTH.

JlaTta olieHKHU 21 nexabps 2018 rona.
Jlata onpenenenus CTOUMOCTH 21 nexabps 2018 rona.
JlaTa cocTaBiaeHHUs oT4YeTa 21 nexabps 2018 rona.

JIns nenu akTyalau3aluu CTOMMOCTH aklMM, BXOAAUMX B coctaB umyniectBa 3IIMD akuuii
«CHcTeMHbIe UHBECTHUIININ», & TAaK)Ke JUIsl OTPEeeNIEeHUs] CTOMMOCTH aKIIMi B LIENSAX UX MPUOOpeTeHus,
yCTaHOBJICHA cripaBeyinBas cTouMocTh 100% makeTra 0OBIKHOBEHHBIX 0€3/I0KyMEHTAPHBIX aKIUi AK-
IIUOHEPHOTO 001IecTBA «THBECTUITMOHHBIHN albsIHCY,
roc. Homep BbIycka akiuil 1-01-76866-H, 3aperucrpuposan 30.09.2011 r., obuiee konn4yecTBO akIUi
— 135 025 mwT., mpaBo COOCTBEHHOCTH,

o cocTosiHUIO Ha 21 nexabps 2018 roxa:

926 650 000 py0.aeii
(JeBATHCOT IBAANATH IECTh MHJLUIMOHOB IIECTHCOT NMSITHAECHAT ThICSIY PYyo0Jieid)

I eHepaIbHEIH JHPEKTO
€p AHPEKTOP Kocapen H.10

IpodecCHOHATHHEIR OLIEHITHE Wibnkckas T.B.

3A0 «llentp HezaBucumotii Ouenkny, MockBa, yn.Crynendeckas, 1.32, n.138, ten.499 249-8755
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1. 3AJAHHUE HA OLHEHKY

Paznen «3agaHue Ha OLIGHKY» COCTaBJIEH B COOTBETCTBHHM C IIYHKTOM 8a PDenepanbHOro CTaH-
napra oueHku Ne3 «TpebGoBanus k oruery 00 ouenHke (PCO Ne3)y», yTBEp)KICHHOTO MPUKA30M
Munskonompazsutust Poccun ot 20 mast 2015 rona Ne299, u nynkrom 21 @enepaibHOro cranjgapra
oueHkn Nel «OOmre NOHATHS OLIEHKH, MTOAXO0/bI  TpeOoBaHUs K npoBeneHuio oneHku (PCO Nel)y,
YTIBEPKIEHHOTO NprukazoM MunskoHoMmpasBuTus Poccuu ot 20 mas 2015 r. Ne299.

Ta6auna 1. 3axanue Ha OLEHKY

1.06vexm oyenku

OOBIKHOBEHHEIE 0€3I0KyMEHTapHBIe aKIUH AKIIMOHEPHOTO oO1mecTBa «HBe-
ctuinoHHEIN anbstHCe», OI'PH 1117746597561,

roc. HoMep BeImycka aknuii 1-01-76866-H, 3apeructpuporan 30.09.2011 r.,
obmree xoymgecTBo akmuit - 135 025 mt., mpaBo cOOCTBEHHOCTH

Konuuecmeso,
(mun) axyuil

Kameeopusi

135 025 00OBbIKHOBEHHBIX aKIIUHA

Pasmep oyenusaemoui donu

100% ycTaBHOro Kanurana

Howmep u 0ama eocydapcmeennoti
pesucmpayuu 8blnycKa aKyuil

Homep u fata perucTpanuy BbITyCKa aKIHid:
roc. Homep 1-01-76866-H ot 30.09.2011 roma

Ionnoe u coxpawennoe pupmennoe
HAUMEHOBAHUE (BKIIUAS OP2AHUZAYU-
OHHO-NPABOBYI0 opmy), sedyujeti
ousnec

AxinoHepHOoe 00111ecTBO «THBECTUIIMOHHBIN aJTbSHCY

Mecmo Haxooicoenus opeanuzayuu,
sedyuyell buznec

123022, r.Mocksa, yn.Ceprest MakeeBa, 11.13

OcHosHoll 20cy0apcmeeHHbLIL pecu-
cmpayuonnwiti Homep (OI'PH) opeanu-
3ayuu, sedyujeli busHec

OI'PH 1117746597561, nara npucBoenus 02.08.2011 rona

2. Ilpasa na obvexkm oyenxu, yuumol-
saemvle npu onpeoeieHuu CrmouMocmu

IIpaBo coOCcTBEHHOCTU

3. Llenv oyenku

OmnpenesneHne CpaBeIIHBON CTOMMOCTH B COOTBETCTBHU ¢ MeXTyHAPOIHBIM
crargapToM ¢unancoBorr otuetHOcTH (IFRS) 13 «Omenka crpaBemmmBoi
CTOMMOCTH

4. Ilpeononacaemoe ucnonv3oeanue

pes3yibmamoe OyeHKuU

AKTyanu3alusi CTOMMOCTH aKUWH, BXOIAUIMX B coctaB umyuiecrBa 31D
akiuii «CHCTeMHBIE MHBECTHIINIY, a TAK)KE ONpeNeIeHNe CTOMMOCTH aKI[Hi B
[eJSIX WX NpHoOpeTeHHs

5. Buo cmoumocmu

CHpaBCZ{J’II/IBaH CTOUMOCTH

6. [ama oyenxu (Odama nposedenus
OYeHKU, oama onpeoeneHus CHmouUMo-
cmu)

21 nekadps 2018 r.

7. Honywenus, ma Komopwix O0ANCHA
OCHOB8bIBAMbCS OYEHKA

1.1 OreHka MobKHA OBITH BBHINONHEHA B COOTBETCTBHH ¢ DeneparbHbIM
3akoHoM «O0 o1eHOYHOH fedaresbHOCTH» OT 29 nronst 1998 roga Ne 135-03 u
neicrByrommu B Poccuiickoit denepanuu cTaHAapTaMu OLEHKHU, a TaKXe B
COOTBETCTBHH C MEXIyHAPOJHBIM CTAaHAAPTOM (HPUHAHCOBOH OTYETHOCTH
(IFRS) 13 "Omnenka crpaBeIBOi cTOUMOCTH"

2. JlomyckaeTcsi UCIOIb30BaHUE OLCHIIUKOM MEXIYHAPOIHBIX CTaHAAPTOB U
METOJIMYECKIX PYKOBOACTB (PEKOMEHMAIWI) B 4YacTH, HE MPOTUBOpEUAIICH
pOCCHIICKOMY 3aKOHOJATENbCTBY U CTaHJAPTaM. ..

3. [IpaBo Ha OOBEKT OIECHKH CYUTAETCS JOCTOBepHBHIM. OICHIIMK HE HECEeT
OTBETCTBEHHOCTHU 33 IOPUIMYECKOE OMHUCAHUE MPaB Ha OLIEHHBAEMOE MMYIIIe-
CTBO WJIM 33 BONPOCHI, CBSI3aHHBIE C PACCMOTPEHHEM IPaB Ha OLEHUBAEMOE
HMYILECTBO.

4. OOBEKT OICHKH CYHUTACTCS CBOOOIHBIM OT KAKUX-JIMOO TMPETCH3UI WIN
OTpaHHYEHUI, KpOME OTOBOPEHHBIX B JIOKYMEHTaX, NpenocraBisieMbix Hc-
MOJIHUTEITIO.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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5. OHCHHII/IK BHOpaBC CACJIAaTb WHBIC NONMYUICHUS, HEC MPOTUBOPCUAIINEC LCIN
OLICHKU U IMpcanojaracMomMy HUCIIOJIb30BaAHUIO PE3YJIbTATOB OLICHKU, HO HEOO-
XOAUMBIC KaK IJid ONpEACJICHUSA CTOUMOCTH 00BLEKTOB OICHKH, TaK M I
MPpaBUJIbHOTO MMOHUMAHU PE3YJIbTATOB OLICHKH. ﬂaHHLIe JONYHICHUS TOJKHBL
OBITH OITUCAHEI OHGHHII/IKOM B Tekcte OTueTa 00 OLICHKCE.

CM. taxke Pasznen 3
Hcmounux: dannvie 3adanus Ha OyeHKy, OaHHble OYEeHWUKA

2. CBEJIEHMUSA O IIPUMEHSAEMbBIX CTAHIAPTAX

Paznen «lIpumeHsieMble CTaHIAPTH COCTABIEH B COOTBETCTBUU C MYHKTOM 8 denepanbHOro
ctanaapTa omneHku Ne3 «TpeboBanus k otuery o0 ouneHke (PCO Ne3)y, yTBepKIEHHOTO MPUKA30M
Munskonompazsutus Poccuu ot 20 mast 2015 roga Ne299.

Nudopmanus o ¢penepajbHbIX CTAHAAPTAX OLEHKH:

B nactosmee Bpemsi yrBepxkaeHsl [Ipukazamu MunskoHOMpasButus Poccuu u JeHCTBYIOT
cnenyromue deaepanbHble CTAaHIAPTHI OLIEHKH:

o denepanbHbli cTaHAAPT OIEHKU «OOIIME MOHSATUS OICHKH, MOJIXOIbI M TpeOOBaHUS K
npoBeneHuto oueHku (PCO Nel)y, yrBepknennsiii [Ipukazom Munskonompassutus Poccuu ot 20
mas 2015 r. Ne297;

o DenepanbHblii cTanaapT oueHku «llems ounenku u Buabl croumoctu (OCO Ne2)y, yrBep-
xnaeHHbIl [Ipukazom MunskonoMmpassutus Poccun ot 20 mast 2015 r. Ne298;

o denepanbHbi cTaHAApT OleHKU «TpeboBanus k otueTy 00 oreHke (OCO Ne3)y, yrBep-
xaeHHbIl [Ipukazom Munskonompassutus Poccun ot 20 mas 2015 r. Ne299.

o  DenepanbHblii cTanAapT oueHkH «Ouenka OuszHeca (OCO Nef)y», yrBepxaenHsbiit [Ipuka-
30M MunskonoMpaszButus Poccun ot 01 urons 2015 r. Ne326.

. ®denepanbHblil CTaHAAPT OLUEHKH «OlLEHKa HeMaTepHalbHBIX aKTHBOB M WHTEIIEKTY-

anbHOM coOcTBeHHOCTH (DCO Nell)», yrBepxknennsiit [Ipukazom Munskonompassutusi Poccun ot 22
ntoHda 2015 r. Ne385.

Nudopmanus 0 cTanaaprax OleHKH s ONpe/iesIeHUsl COOTBETCTBYIOIEr0 BH/Ia CTOUMO-
CTH 00BbEKTA OLICHKH:

[Ipu onpeneneHUH PHIHOYHOW CTOMMOCTH OOBEKTa OLEHKH HCIOJIB3YIOTCS CIEIYIOIIUe CTaH-
JIapThl OLIEHKU:

o  @enepanbHblil cTaHAApT OLEHKU «OOIIMe MOHATHUSA OLEHKH, MOAXOJbl U TpeOOBaHUS K
npoBeneHuto oneHku (PCO Nel)y, yrBepxaenusiii [Ipukazom Munskonompazsutus Poccun ot 20
Masg 2015 r. Ne297;

o ®DenepanbHbli cTanAapT oueHkH «llems onenku u Buabl croumoctu (OCO Ne2)y», yrBep-
xaeHHbI [Ipukazom MunskonoMpazsutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHblil cranaapT oneHkH «TpedoBanus k otdery o0 oueHke (PCO Ne3)y», yrBep-
xaeHHbil [Ipukazom Munskonompassutust Poccun ot 20 mas 2015 r. Ne299.

o  @enepanbHblil cranaapt oneHku «OuneHka Ouzneca (PCO Ne8)», yrBepkaeHHbIi [Ipuka-
30M MunskoHoMpaszsutus Poccun ot 01 nrons 2015 r. Ne326.

o @enepanbHblil cTaHmapt oueHkH «OIeHKa HeMaTepUalbHbIX AKTHBOB M HHTEIUIEKTY-

anpHOM coOcTBeHHOCTH (DCO Nell)y, yrBepxaenusiit Ilpukazom Munskonompassutusi Poccuu ot 22
utoHda 2015 r. Ne385
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B cootBerctBum ¢ 1.5 ®CO Ne 2 «... nmepedeHb BUAOB CTOUMOCTH HE SIBIISIETCS MCUEPIIbIBAIO-
muM. OLEHUIMK BIIpaBe MCIOJIb30BaTh APYrue€ BUbl CTOMMOCTH B COOTBETCTBHM C J€HCTBYIOIIMM
3aKoHoAarenbCcTBOM Poccuiickoit denepanuu, a TakkKe MEKIYHAPOAHBIMM CTAaHIAPTAMHU OLICHKU.
Taxum 06pa3omM, BO3MOKHO ONPEIeNICHHE CIPABEAIUBON CTOUMOCTH.

IIpu onpeneneHuun cupaBeIMBOM CTOMMOCTH HCIONb3yeTcs: MexXyHapoIHbli cTangapt ¢u-
HancoBoi otuetHocTH (IFRS) 13 "Ouenka cripaBeyinBoit croumocTtu'.

O0ocHOBaHMe HCNIOJbL30BAHUS CTAHIAPTOB OLCHKH /ISl ONpe/ieJIeHUsI COOTBETCTBYIOIIETr0
BH/1a CTOMMOCTH 00bEKTA OLIEHKH:

I/ICXOI[H U3 Ok OLICHKU U YCJIOBI/Iﬁ 3aJaHus Ha OLCHKY, IIPUHAT CJIG[[yIOH_[I/Iﬁ BHU OLICHHUBAC-
MOH CTOMMOCTH — CIipaBCajinBass CTOMMOCTb. CHpaBeI[JII/IBaﬂ CTOUMOCTB - 3TO ICHA, KOTOpasd MOKCT
OBITH IMOJIy4YCHaA IIPH MMPOAaXC aKTHBA WJIM YyIUIa4YCHA IIpH II€peaaqyc 00s3aTeNIbCTBA IIpu OpoOBCACHUU
omepanuy Ha TOOPOBOJILHOM OCHOBE HA OCHOBHOM (MJIM HarbOoJsIee BHITOJHOM) PhIHKE Ha ATy OICHKH
B TCKYIIMX PBIHOYHBIX YCIOBUAX (TO €CTh BBIXOAHAs ueHa) HE3aBUCHUMO OT TOI'O, ABJIACTCA JIU TaKasi
[IEHa HEMOCPEICTBEHHO HAOJI0aeMON WIIM PACCYMTHIBACTCS C HCIIOJIB30BAaHHEM IPYroro MeToJa
OLICHKH.

Poinounas croumocts 00bekTa oneHku (ct.3 Nel35-®d3) - naubosiee BeposiTHas 1€Ha, 1O KO-
TOPOW TaHHBIN OOBEKT OICHKH MOXXET OBITh OTUYX/JIECH Ha OTKPBHITOM PHIHKE B YCIOBHSIX KOHKYpEH-
IIUH, KOTJIa CTOPOHBI CHIEJIKH JIEHCTBYIOT pa3yMHO, pacrojiarasi Bceil HeoOX0oauMoi nHpopMmanmen, a
Ha BCJIMYUHC LCHBI CACIIKHM HC OTPaXar0TCsA Kakue-110o I-Ip63BI)ILIB,I\/'IHBIG O6CTO$ITGJII>CTB8,, TO €CTh KO-
raa:

. OJIHAa U3 CTOPOH CJIEJIKA HE 0053aHa OTUYKAaTh OOBEKT OLIEHKH, a Jpyras CTOpOHa He
o0s13aHa MPUHUMATh UCIIOJIHEHUE;

. CTOPOHBI CJEJIKM XOPOIIO OCBEOMJIEHBI O MPEAMETE CIEIKU U JACHCTBYIOT B CBOUX UH-
Tepecax;

. O00BEKT OIIEHKHU IPEACTaBIEH Ha OTKPHITOM PBIHKE MOCPEICTBOM IyOJIUYHOU OdepTshl,
TUMIUYHOMN JJI1 aHAJIOTMYHBIX 00BEKTOB OLIEHKH;

. LIEHA CJIEJIKM IpEeACTaBiIseT co00M pa3yMHOE BO3HArpaxkJeHHe 3a OOBEKT OLEHKU U
IPUHYKJIEHUS K COBEPLICHUIO C/IEJIKU B OTHOIIEHUH CTOPOH CJEJIKH C YbEi-TNO0 CTOPOHBI HE OBLIO;

. IIaTeX 3a OOBEKT OLIEHKH BBIPAXKEH B ICHEKHOU (popme.

BO3M0)KHOCTI) OTLIY)KI[CHI/HI Ha OTKpBITOM pLIHKe O3Ha4acT, 4To O6’I)eKT OIICHKHN HpeI[CTaBJ'IeH
Ha OTKPBITOM PBIHKE MOCPEACTBOM MYOJINYHONW O(epThl, TUIIMYHOM IJI1 aHAJIOTUYHBIX 0OBEKTOB, NPU
3TOM CpOK OKCIIO3UIINN O6T)eKTa Ha pBIHKe JTOJIDKCH 6I>ITI) JOOCTAaTOYHBIM JIA HpI/IBJ'Ie'-IeHI/ISI BHUMAHUS
JOCTATOYHOTI'O YHCJIa TIOTCHIINAJIbHBIX HOKynaTeﬂeﬁ.

Pa3zymHOCTB IeHiCTBUIT CTOPOH CIEIKM O3HAYAET, YTO II€HA CACIKH - HAMOOJbINas U3 TOCTHKHU-
MBIX I10 paBYMHI)IM COO6pa)KeHI/I$IM IICH OJIdA npogIaBua 1 HAaUMCHbBIIAsA U3 JOCTUXXHUMBIX I10 paBYMHI)IM
COOOpaKEHHM IIEH JJIS TOKYaTesl.

[TonHoTa pacmonaraemoi HHGOPMAITUU 03HAYAET, UTO CTOPOHBI CACIKH B JOCTATOYHOM CTETe-
HU MH(OPMHPOBAHBI O MpeIMeTe CAEIKU, NEHCTBYIOT, CTPEMACH TOCTUYb YCIOBHM CHEIKH, HAWIyd-
mnX ¢ TOYKHN 3peHI/I5I Ka)K)IOfI n3 CTOpOH, B COOTBCTCTBUHU C ITOJTHBIM O6’B€MOM I/IH(bopMaHI/II/I O COCTOsA-
HUN pI)IHKa nu O6T)eKTe OII€HKH, JIOCTYHHBIM Ha )IaTy OIICHKH. OTCYTCTBI/IQ t—Ipe?)BI:;ILIaI‘/'IHI)IX O6CTO$IT€J'IB-
CTB O3HA4YacT, 4TO y Ka)KI[OI\/’I nu3 CTOpOH COCJIKU UMCHOTCA MOTHUBBI IJI51 COBepHIeHI/ISI CICIIKH, HpI/I 3TOM
B OTHOILICHUHN CTOpOH HET l'IpI/IHy}KJIeHI/If{ COBepHII/ITB C)IGJ'IKy. KaK cne;lyeT n3 onpezleneHI/m, IIOHATHUC
CIIpaBeUTMBAsi CTOMMOCTh OJIM3KO K OMPEEICHUIO PHIHOYHON CTOMMOCTH, TaHHOMY B POCCHUCKHX
HOPMATHBHBIX akTax. JlJis ompeneneHus CIpaBeIMBON CTOMMOCTH, B cooTBeTcTBUU ¢ 1. 62 (IFRS
13), UCTIONB3YIOTCSL T€ YK€ METOJBI OIEHKH (PBIHOYHBIN, 3aTPATHBIN, JOXOMAHBIN MOAXOM), YTO U IS
onpeaeneHus ppiHOUYHON ctouMocTy o ®CO. B nanbHelmeM oneHmuK ucenoibzyet @CO nig onpe-
JIEJICHUS CITPaBEJTMBON CTOMMOCTH.
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®denepalibHBIMU CTaHAAPTaAMU OLICHKH, IPUMEHSIEMBIMU JUIs1 OIPEJEIICHNS PIHOYHOW CTOMMO-
ctu 00bekTa oneHk, spisores DCO-1, DCO-2, DCO-3:

e ®CO-1, packpsiBaOImUi OOIIME MOHATHS OIEHKH, MOIXOABl K OIEHKE U TPeOOBAHHS K
IIPOBEJCHUIO OLIEHKH, IPUMEHSIEMbIE IIPU OCYILECTBICHUH OLIEHOYHOU JESTENbHOCTH;

e ®CO-2, packpblBalOIIUN MOHATUS LEJIU OLEHKH, MPEAIOIaraéMoro HCIojiab30BaHUS pe-
3y/lbTaTa OLEHKH, a TAK)K€ ONPENEICHUS PhIHOYHOM CTOMMOCTH M BUJOB CTOMMOCTH, OTJIMYHBIX OT
PBIHOYHOM.

e  ®CO-3, ycraHaBIMBAIOMIMA TPEOOBaHMS K COCTABICHHUIO U COACPKAHHUIO OTYeTa 00 OICH-
Ke, HH(POPMaIIH, UCTIONB3YEMOI B OTUETE 00 OLIEHKE, a TAK)KE K OMHMCAHUIO B OTYETE 00 OICHKE MpH-
MEHSAEMOU METOJI0JIOTUU U PACUETAM.

B cootBerctBum ¢ m.4 ®CO Ne 8 Jlns uneneit Hacrosiero denepaqbHOrO CTaHAapTa OLCHKU
00BEKTAMU OILICHKU MOTYT BBICTYIIAaTh aKIKWH, 1Al B IMACBBIX (1)OHI[aX IMPONU3BOACTBCHHBLIX KOOIICpaTH-
BOB, JI0JIU B YCTaBHOM (CKJIaJIOYHOM) KaluTaJe.

Takum 00pa3oM, MOKHO C/I€TaTh BBIBOA O TOM, YTO Ha MPOBEACHUE O0OBEKTA OIIEHKH PacIpo-
CTpaHsATCs nosoxenus: PenepanbHoro cranaapra oneHku «Onenka 6usHeca (PCO Ne 8)».

B cootrBerctBum ¢ 1.5 ®CO Ne 2 «... nepedyeHb BUAOB CTOUMOCTH HE SIBJISIETCS HUCUEPIIBIBAIO-
muM. OLEHUIMK BIpaBe MCIOJIb30BaTh APYrue€ BUIbl CTOMMOCTU B COOTBETCTBUHU C JIEHCTBYIOIIUM
3aKoHOAarenbCcTBOM Poccuiickoit ®denepanuu, a TakkKe MEKIYHAPOAHBIMM CTaHIAPTAMHU OLICHKW.
Takum 06pa3zom, BO3MOKHO OIpeieSieHHuEe CIIPaBeJIMBON CTOUMOCTH.

[Ipu ompeneneHuun cupaBeIMBOM CTOMMOCTH HCIONb3yeTcs: MexXIyHapoIHbIi cTangapt ¢u-
HaHncoBo# otuetHoCcTH (IFRS) 13 "Ouenka cripaBemBoit crouMocTu'.

Cnpageonusas cmoumocms - 3TO PbIHOYHAs OILIEHKA, a HE OLIEHKa, popMUpyeMasi C y4ETOM
cnenuuky npeanpusaTus. [lo HEeKOTOpeIM akTUBaM U 00s3aTENLCTBAM MOTYT CYIIECTBOBaTh HaOIt0-
JTaeMbl€ PHIHOYHBIE OINEpallMd WK peIHOYHAs MHPopmaius. [lo qpyrum akTuBaMm U 00s13aTENbCTBAM
Ha0JII0/JaeMble PBIHOYHBIE ONEpaluy WIK pbIHOYHAs WH(pOpMalus MOTYT OTCYyTCTBOBaTh. OJIHAKO
1eJIb OLIEHKH CIPaBEIMBONM CTOMMOCTU B O0OMX CIydasiX OJHa M Ta K€ - ONPEeAeNUTh LeHY, 10 KOTO-
poil mpoBoauack Obl omepalus, OCyIIecTBIsieMas Ha OPraHU30BaHHOM pbIHKE, MO MPOAaKe aKTUBa
WIM Tiepesiade 00s13aTeNIbCTBA MEXK/Yy YYAaCTHHUKAMHU pPbIHKA Ha JIaTy OLIEHKH B TEKYIIMX PHIHOYHBIX
yCcIoBUSX (TO €CTh BBIXOJHAs II€Ha Ha JIaTy OLIEHKU C TOYKU 3PEHHUs YYaCTHHMKA pPbIHKA, KOTOPBIN
yIIEP’KUBAET aKTUB WM UMEET 0053aTENbCTBO).

Nudopmanus 0 cTaHAAPTAX U NPABUJIAX OLCHOYHOH AesITeIbHOCTH, HCIOJb3yeMBbIX NPH
MPOBeeHNH OIlEHKH 00bEKTA OIEHKH:

OrneHIUK TakkKe HUCMmoiab30Basl CTaHAApTHl W MpaBWa OIEHOYHOW NEATeTLHOCTH 00Iepoc-
CUHCKOM 001ecTBeHHOW opranm3anuu “Poccuiickoe o0IecTBO OIEHIIUKOB”, yTBEpKIeHHbIe CoBe-
toMm POO, IIpotokon Ne 07-p ot 23 nexabps 2015 roxa.

3. CBEIEHHA O TIPUHATBIX IIPU NPOBEJAEHUU OLEHKH
JOHYINEHUAX

Orenka noipKHA OBITH BBITTOJHEHA B COOTBETCTBUU ¢ DenepanbHbiM 3aKoHOM «O0 OIEHOYHOM
nearenbHOCTU» oT 29 utonsg 1998 rona Ne 135-@3 u neiictByromumu B Poccuiickoit denepanun cTaH-
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JapTaMH OLIEHKH, a TAK)KE B COOTBETCTBUU ¢ MeEXIyHapOIHBIM CTaHIAPTOM (PMHAHCOBOM OTYETHOCTH
(IFRS) 13 "Ouenka cripaBeanuBoil croumoctu"”

JlomnyckaeTcst UCIOb30BaHUE OLIEHILMKOM MEXAYHapOJHbBIX CTAHJIAPTOB U METOAUUYECKUX PY-
KOBOJICTB (PEKOMEHIAIUI1) B 4aCTH, HE IPOTUBOPEYALIEN pOCCUIICKOMY 3aKOHOJATENIbCTBY U CTaHAap-
TaM...

B cootBeTrcTBUE ¢ MexayHapoaHbIM cTannapToM ¢guaancoBoit oruetHocTH (IFRS) 13 «Oren-
Ka CIPaBEIMBONM CTOMMOCTHY, 11.15, OIICHKA CIpaBeIJIMBON CTOMMOCTH MPEANoIaraeT 0OMEH aKTHBa
WIN 00s13aTENbCTBA MPU MPOBEACHUN MEX/Y YYaCTHUKAMH PHIHKA OTEepalnuy Ha JOOPOBOJIBHON OCHO-
BE 110 IPOJIaXKe aKTHBA WU Mepeaade 00sA3aTesIbCTBA Ha AAaTy OLCHKH B TEKYIIUX PBIHOYHBIX YCIOBH-
ax. [Ipu olieHKe cripaBeAIMBOi CTOMMOCTH IPUHUMAETCS JOIMYLIEHUE O TOM, YTO

-- ollepalys UMEeT MECTO Ha YKa3aHHYIO JIaTy MU PacCMaTpHUBAETCsA C TOUKH 3pEHUS] yYaCTHUKA
PBIHKA, YIEP>KUBAOIIEr0 aKTUB UM UMEIOIIEro 00s3aTeNbeTBO (11.21);

-- YYACTHUKH PHIHKA JIEWCTBYIOT B CBOMX 3KOHOMUYECKUX MHTepecax (11.22);

-- o01IMe XapakTepucTuku (m.23):

a) OOBEKT OIEHKH MPHU3HAETCs (PUHAHCOBBIM aKTHBOM (JJOJICBBIM HHCTPYMEHTOM JAPYTOi
opranuzanun (MexxayHapoaabiii cranaapT punancoBoit oruetnoctu (IAS) 32,m.11 0);
0) mpearoaraercs, 4YTo MpoJiaka akTHBA MMPOUCXOANUT Ha HauboJiee BHITOAHOM PhIHKE
st aktuBa ([Ipunoxenne A MexayHapoaHBIA CTaHAAPT (GUHAHCOBON OTYETHOCTH
(IFRS) 13);
B) YYaCTHUKH PbIHKA, C KOTOPBIMU OBl IPEINPUITHE BCTYIIUIIO B CJCJIKY Ha JAHHOM
pBIHKE — 00J1a/1af01e 0COOBIMH XapaKTEPUCTUKAMH
IPOJIaBIIbL;
MOKYIaTeNu (CM. Jjajee Mo TEKCTY «TEPMHUHBI U ONPEAETICHUS).

-- ()MHAHCOBBIN aKTUB (OOBEKT OIIEHKH, SBIISIOIIEHCS 10JIEBBIM MHCTPYMEHTOM JAPYroi opra-

HU3allUK), HE MPEIOoIaraeTcsi arperupoBaHHbIM C APYTUMHU MOTEHLIUAIBHO JOMOIHSIOIIMMHU

aKTUBaMHU.

-- OTCYTCTBYIOT OIpaHUYEHMsI Ha MTPOJAXXKy 0ObEKTa OLICHKHU.

B cootBerctBun ¢ 1.9 ®CO Ne 1 «O011me MoHATHS OLIEHKH, OIX0/bl U TPeOOBAaHUS K ITPOBe-
JCHHUIO OLICHKHW», JIONYILIEHUE — MPENONI0KEeHNE, IPUHIMAaEMOe KaK BEpHOE U Kacaroleecs: (akToB,
YCIIOBHUI MJIM OOCTOSITENBCTB, CBA3AHHBIX C 0OBEKTOM OIIEHKU MJIM MOAXO0/IaMHU K OIIEHKE, KOTOphIE HE
TpeOyIOT MPOBEPKH OLIEHIIIUKOM B ITPOLIECCE OLEHKH.

Crnenyromue AONMYLUIEHUS W OrPaHUYHUTENbHBIE YCIOBUS SIBIISIFOTCS HEOThEMJIEMON YacTbiO
HACTOAIIETO OTYETA:

o OT4eT AOCTOBEPEH JIUIIB B IOJTHOM 00bEME U JIMIIb B YKa3aHHBIX B HEM LEJSIX;

o O1eHIIMK HE HECET OTBETCTBEHHOCTH 3a FOPUMUYECKOE ONMCAHUE NIPaB OLEHUBAEMOM cO0-
CTBEHHOCTH WJIM 3a BOIIPOCHI, CBSI3aHHBIE C PACCMOTpPEHUEM MpaB cobcTBeHHOCTH. [IpaBo
OLICHUBAaEMON COOCTBEHHOCTH CUMTAeTCsl JOCTOBEpHbIM. OlieHnBaeMas COOCTBEHHOCTb
CUMUTAETCS CBOOOJHOM OT KaKuX-TMOO MpeTeH3Ul WM OrpaHMYEHUN KpOME OrOBOPEHHBIX
B OTYETE;

. OneHmyK He 00s3aH MPUBOAUTH 0030pHBIE MaTepuaisl (dpororpaduu, MIAHEl YEPTEKH U
T. I1.) IO OOBEKTY HEABMXKUMOCTH. Bce pUCyHKHM B 0TUeTEe BKIIFOUEHBI HCKIOYUTEIBHO IS
TOr0, 4YTOOBI TOMOYb YUTATEIIO NOIYUYUTh MPEACTABIEHUE O COOCTBEHHOCTH;

o OneHIMK NpeanogaraeT OTCyTCTBUE KaKUX-JIMOO CKPBITHIX (DAKTOB, BIUSIOIIMX HA OLCH-
Ky, Ha COCTOsIHUE cOOCTBeHHOCTU. OLIEHIINK HE HECET OTBETCTBEHHOCTH 3a HAJIMYME Ta-
KHX CKPBITBIX ()aKTOB, HU 3a HEOOXOJUMOCTb BBISIBICHUS TAKOBBIX;
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. CBenieHus, MOJTYYECHHBIE OLEHIIMKOM U COJEpIKallMecs B OTUETE, CUUTAIOTCS J1OCTOBEp-
HbIMU. OIHAKO OLIEHIIMK HE MOXKET rapaHTHPOBATh A0CONIIOTHYIO TOYHOCTh WH(OpMAIUH,
MO3TOMY JIJIsl BCEX CBEIEHUH yKa3bIBa€TCsl NCTOYHHUK MH(OpMaIumy;

. Hu ximeHTt, HM OLEHIIMK HE MOTYT MCIOJIb30BaTh OTYET MHAYE, YEM ATO MPEAYCMOTPEHO
JIOTOBOPOM Ha OLIEHKY;

. Ot oneHmuka He TpeOyeTCs MOSBISATLCSA B CyJIe MU CBHJIETEIILCTBOBATH HHBIM CITIOCOOOM
T10 TOBO/TY NMPOU3BEACHHON OIIEHKH, MHAYE KaK M0 OUIIUATBHOMY BBI30OBY CY/Q;

. Ecnmu 3aka3unkoM SIBISETCS JIMIO, HE SIBJISIOIIEECS HA JIaTy MPOBEACHUS OLEHKH COO-

CTBEHHUKOM OOBEKTa OLIEHKH, a TaK e He UMeromee 0opOpPMIICHHBIX B COOTBETCTBUU C
JEWCTBYIONINM 3aKOHOAATEIbCTBOM IOKYMEHTOB OT COOCTBEHHHKA, JAIOIIMX IPaBO HA Ja-
Ty MPOBEJCHUS OIEHKH yKa3aHHOMY JIMIly JI€HiCTBOBaTh OT JIMIa COOCTBEHHHKA OOBEKTa
OLIEHKH, TO yKa3aHHas OI[EHKAa MPOU3BOAUTCS JUI KOHCYJIBTHPOBAHUS 3aKa3yrKa OTHOCH-
TEIbHO HanOoJiee BEPOATHOM CTOMMOCTU OOBEKTa OLIEHKHU, a OTYET 00 OLEHKE HE MOXKET
OBITh IPU3HAH JTOKYMEHTOM JIOKa3aTeIbHOT0 3HAYCHHS JJISi KOHKPETHOM CHEIKU ¢ 00hEK-
TOM OIICHKH;

o Bce mporHo3sl u omymieHus, celaHHbIe B TEKCTE OT4eTa, 0a3upyIOTCs Ha CYIIECTBYIO-
el pRIHOYHOW CHTYyallu, 00bEMe U IOCTOBEPHOCTH MMeroIeics nHpopmanuu. MHeHne
OLIEHIIIMKA OTHOCHUTEIBHO CTOMMOCTH OOBEKTa JCHCTBUTEIBHO TOJBKO HA JATy OLEHKH.
OneHOMK He MPUHUMAET Ha ce0sl HUKAKOW OTBETCTBEHHOCTH 32 M3MEHEHHE SKOHOMHUYE-
CKHUX, IOPHIMYECKUX M WHBIX (PAaKTOPOB, KOTOPHIE MOTYT BOSHHKHYTH IOCJI€ 3TOHW JaThl U
MOBIIUSITH HA CTOUMOCTH OOBEKTa;

o Ecnmu B xoze oka3aHUsI YCIYT MO OLEHKE BO3HUKAIOT WHBIC NOMYIICHHUS W OTPaHHUYCHHS,
BJIMSIFOIIIME HA UTOTOBBIA PE3yabTaT, TO OHU OYAYT MU3JI0KEHBI B COOTBETCTBYIOIICH TIaBe
oTyeTa 00 OLEHKE.

B cootBerctBuu ¢ 1m1.24 @CO Ne 1 «O011ue moHATHS OLIEHKH, TOAX0/Ibl M TpeOOBaHUs K MPO-
BEJICHUIO OIEHKW», IIPU MPOBEIACHUU OIICHKH BO3MOXXKHO yCTaHOBJECHHE J[OMOJHHUTEJBHBIX K yKa-
3aHHBIM B 32/IaHMHU HA OLEHKY JAONMYLIeHHUIi, CBA3aHHBIX € MPeANoJaraeMbIM HCIOJIb30BAHHEM
Pe3yJbTaTOB OLleHKH U cnieludnkoii 00beKTa OLeHKH.

Onenmumk moydun byxranrepckuit O6amanc Ha 30 centsiops 2018 roma u OGopoTHO-
casipJIoBYI0 BeoMocTh 3a 11 Mec.2018 roma. OneHIIMK He MOMy4Yrsl OyXTraaTepcKyr MHPOpMaInio
Ha /1aTy OomneHKH. OUEHIINK MOIyYHT YCTHYIO HH(OPMAIIHIO OT 3aKa34urlKa O TOM, YTO CYIIECTBEHHBIX
He3aIUIaHUPOBAHHBIX U3MEHEHHH B (PMHAHCOBOM COCTOSIHUM npeanpustus B nepuon ¢ 30.11.2018 no
21.12.2018 ne npousomnwio. [Toatomy OreHIMK B paMKax 3aTpaTHOTO TOX0a BOCIIOJIB30BAJICS OyX-
rantepckoit napopmarmend Ha 30.11.2018 r.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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4. CBEJAEHHUS O 3AKA3YAKE OIEHKH W OB OIEHIIUKE
(OLIEHIINKAX), TTOJIMMUCABIIEM (ITOJIMMUACABIINX) OTYET OB
OIIEHKE

Paznen «CBeneHus 0 3aka3uyuKke OIEHKH U 00 OICHIIMKE)» COCTABJIECH B COOTBETCTBUU C ITyHK-
tom 8 DenepanpHoro crapmapra oneHku Ne3 «Tpeboanus k otdery 06 omnenke (PCO Ne3)y, yrBep-
XJAEHHOr o npuka3zoM MunskoHompasButus Poccuu ot 20 mas 2015 roma Ne299.

4.1. CaeneHus o0 3aKa3uHKe OIlEHKH

Taoauna 2. CBeaeHus 0 3aKa34YUKe OLEHKH

CBEJEHHSA O 3AKAYUKE OHEHKH
OpraHu3aluoHHO-TIpaBoBas hopma AKITHOHEpHOE 00IIECTBO
TKB NuBectment [laptaepe (AkimonepHoe oobmecto) J1.Y. 3akpbIThiM
M1aeBbIM MHBECTUIIMOHHBIM (hoHIOM akiui «CHCTEMHbIC HHBECTUIIMN
OCHOBHOH I'OCYAapCTBEHHBIN pEru-

ctparoHHblil Homep (OI'PH) OF'PH 1027809213596
nata npucBoenus OI'PH 18.11.2002 r.

Anpec MecTa HaXOXACHUS 191119, Cankrt- IletepOypr, yn.Mapara, 1.69-71, mutr A
Hcemounux: oannvie [Jocosopa, OanHbie oyeHuuKa

IlomHOE HaMMEeHOBaHNE

4.2. Csenenus 00 oneHIINKE, MOJANMCABIIEM OTYET
Taéauna 3. CBenenust 00 oLEHINUKE

OneHmmukK:
damunyst, UMsI, OTIECTBO OICHIIHKA Wnbunckas Tarpsina BnagumupoBua
Mecronaxoxaenue Onenmuka: 121165, Mocksa, yi. CtyneHueckas
MecTo HaX0XKAEeHHUS OlIEHIINKa 32 1138 A HeHm ’ 4 YA ’
, 1L

CBG,I[CHI/IH O YWICHCTBC OLICHIIMKA B CaMOpPCTy-

9 Unen CPO “Poccuiickoe 0611ecTBO oreHimkos”, per. Ne 002352
JIMPYEMO# OpraHu3aIii ONEHITUKOB

Huriom MI'Y DkoHOMUKH, cTaTUCTUKA B nHPopmaTuku [1IT Ne
161512 ot 28 centsaops 2000 r MesxayHaponHas akaJeMusl OLICHKH U
koHcantuHTa, Ne214 ot 13 depans 2004 . Ne746 ot 01 mapra 2007
T.

Howmep B peecTpe mpodeccoHaNbHBIX OIEHIINKOB T'. MOCKBEI
004140C2

KBanmgukaoHHslil arTecTar B 00J1aCTH OLIEHOYHON esTeNbHOCTH Ne
000431-3 ot 26 okTs10ps 2017 rona «Onenka OusHecay.

JloroBop 00s3aTeJILHOTO CTPAaXOBaHHMA OTBETCTBEHHOCTH OIEHIIUKA
CBeJieHHs 0 CTPaXOBaHUU IPaXIaHCKON OT- Ne022-073-001874/18 ot 25.06.2018, 3akmouen ¢ OOO «AbcomoT
BETCTBEHHOCTH OIICHILIMKA CrpaxoBanue», cpok neictus ¢ 03.07.2018 rona mo 02.07.2019 rona,
crpaxoBas cymma 10 000 000 pyOseid.

Crax pabOTHI B OLIEHOYHOH JIesITeNIbHOCTH ¢ 1996 Tona o HacTosiee
Bpemst (22 rona)

ITouroBsiit agpec: 121165, r.Mocksa, yn.Ctyaenueckas, a1.32, n.138
Tenedon 8(499)249-8755, +7(985)767-5509,

an.aapec 53405@starnet.ru, bnk57@mail.ru

Howmep u narta BeLga4uM JOKyMEHTa, HOJATBEP-
XKJAIOIIETO MOIyYeHUe NPO(heCCHOHATBHBIX
3HaHUH B 00JIACTH OLIEHOYHOI JesITeThbHOCTH

Crtaxx pabOoTHI B OIEHOYHOMU JESITETLHOCTH

Ceenenusi o IOPUAHYIECKOM JHUIE, C KOTO-
PBHIM OIICHIINK 3aAKJTIOYNJI prlIOBOﬁ aoro-

BOP
OpraHn3anoOHHO-TIpaBoBas hopMa 3aKkpbITOE aKIIMOHEPHOE OOIIECTBO

ITonHOE HauMeHOBaHUE 3akpbiToe akIMoHepHOe 001mecTBO «IleHTp He3aBUCHMON OIIEHKH
OI'PH OI'PH 1027739088926

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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JHata npucsoenust OI'PH 20 aBrycra 2002 roga

Mecronaxoxnenue: 121099, r. Mocksa, [Ipsmoii niep., a1.3/4, ctp.1

ITour. agpec: 121165, r. Mocksa, yn. CtyaeHueckas, 1. 32, m.138

I'paknaHckast OTBETCTBEHHOCTh IOPHAMYECKOTO JIMIIA 32 HapyIIeHHE

JIOTOBOpA Ha MPOBE/ICHHE OLICHKU U IPUYMHEHUE Bpe/ia UMYIECTBY

TpeThUX Juil, 3actpaxoBaHa B OO0 «AbGcomot CtpaxoBa-Hue» (HOJIUC

Ne 022-073-001581/17, cymma 100 000 000 pyGuneit, cpok aeHcTBus €

01.01.2018 10 31.12.2018 rona

Onennuk u FOpuaudyeckoe IUI0, ¢ KOTOPEIM y OLIEHIIUKA 3aKII0UEH TPYAOBOH J0TOBOP, MOATBEPKIAIOT CBOKO HE3a-
BHUCHMOCTH B COOTBETCTBHH C TPEOOBaHUSMHU CTaThu 16 denepanpHOro 3akona ot 29.07.1998 Ne 135-D3 «O6 orre-

HOYHOM J1eATEIbHOCTH B PD»

MecTo HaxXOXKICHUS

CBenieHns O CTPaXOBAHWH IPAXKIAHCKOH OT-
BETCTBEHHOCTHU

5. UH®OPMAIIUSI OBO BCEX MPUBJEYEHHLIX K MPOBEJEHUIO
OLIEHKU U MOJIOTOBKE OTYETA OB OLIEHKE OPTAHU3ALIUSIX
U CHELHUAJUCTAX C YKA3ZAHUEM WX KBAJIUOUKALIMU, U
CTENEHU MX YYACTHUSI B MPOBEJIEHUU OLEHKH OBBLEKTA
OLIEHKHU

OpFaHI/I?;aIII/II/I M CIICHHUAIMCTBI K IPOBCACHUIO OLCHKH U IMOATOTOBKE OTUCTA 00 OLICHKEC HEC ITpU-
BJICKAJIUCh.

6. OCHOBHBIE ®AKTbBI U BBIBO/bI

Paznen «OcHOBHBIE (PaKTHI M BBIBOABD COCTABIIEH B COOTBETCTBHH C MyHKTOM 8¢ DenepanbHOro
crannapta ouneHku Ne3 «TpebGoBanus k otdery o0 ouneHke» (PCO Ne3), yrBepk A€HHOTO NMPUKA30M
Munskonompassutusa Poccun ot 20 mast 2015 romga No299.

6.1. OcHoBaHmue AJIA MPOBEACHUS OLCHINUKOM 00beKTa OICHKH

3anmanue Ha omeHky Ne 11 ot 17 nexaOps 2018 rona, JomonaurensHoe Cornamenue Ne 11 ot
17 nexabps 2018 roga x orosopy Ne 4-3[11®da ot «22» ssHBaps 2016 roga 06 okazaHUH YCIYT IO
OIIEHKE UMYIIECTBA MTACBOr0 HHBECTUIIHOHHOTO (HOH/IA.

6.2. JlaTta cocTaBjieHHsI M MOPSIKOBBI HOMEP OTYeTa

Ne 4-3[T1®a/11/01 ot 21.12.2018 rona

6.3. OO0LEKT OLeHKH
OOBEKT OLIEHKU:

OOBIKHOBEHHBIE  Oe3mokymeHTapHbie akmuu AQO  "HaBectunmonubii  anbsiac", OI'PH
1117746597561,

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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- roc. Homep Beimycka akmuii 1-01-76866-H, 3apeructpuposan 30.09.2011 r., obmiee komude-
CTBO aKIMi ¢ y4eTOM JOMOJHUTEIbHBIX BBITYCKOB - 135 025 mT., mpaBo cOOCTBEHHOCTH.
6.4. O6mas nndopManus, HAEHTU(PUIUPYIOLIASE 00BEKT OLEHKH

OOBeKT OueHKH - 0e3I0KyMEHTapHbIe MMEHHBIE YMHUCCHOHHBIE OECCpPOYHBbIC LIEHHBbIE Oymarw,
npaBa Ha KOTOPBIE (PUKCUPYIOTCS Y JIUI, UMEIOIIUX CHEIHATIbHYIO JIUICH3UIO.

OOBIKHOBEHHbIE 0€3/J0KyMEHTapHbIe aKIMH AKIHMOHEpHOro odmectsa «HBecTUIH-
oHHBIH anmbsHcy, OI'PH 1117746597561,

Obvekm oyeHKu
roc. Homep Bhimycka aknuii 1-01-76866-H, 3apeructpuposan 30.09.2011 r., obmee
KOJIMYECTBO aKIIUi C YUETOM JOMOJHHUTEIbHBIX BhIMyckoB - 135 025 mir.

Konuuecmso, xamezo-

pus (mun) akyui
Pazmep oyenusaemotui donu | 100% ycTaBHOTO Kanurtana
Homep u oama cocydapcmeen-
HOU pecucmpayuu 8bINYcKa
akyui
Tonnoe u coxpawennoe gup-
MeHHOe HaUMeHOBaNUe (BKII0-
4as OPeaHU3AYUOHHO-NPABOBYIO
Gopmy), eedywetl busmnec
Mecmo naxooicoenus opeanusa-
yuu, eedywetl busHec
OcHosHoul eocyoapcmeenHulil
pecucmpayuoHHbil Homep
(OI'PH) opeanuzayuu, eedywet
busnec

135 025 0OBIKHOBEHHBIX aKIIHIA

Homep u naTa perucTpaniy BBITyCKa aKIHi:
roc. Homep 1-01-76866-H ot 30.09.2011 roma

AKL[I/IOHepHOG O6HI€CTBO ((I/IHBGCTI/II_II/IOHHLII\/’I aAJIBSHC)

123022, r.Mocksa, yn.Cepres Makeesa, 1.13

OI'PH 1117746597561, nata npucoenust 02.08.2011 roga

6.5. Pe3yJ’leaTl)I OLICHKH, IOJYYCHHBIC IPU MPUMECHCHHUH ITOAXO0A0B K OLICHKE

Pe3yabTaThbl OnleHKH, MOJy4YeHHbIe IPU MPUMEHEHHUH pas3-
OGBeKT omenKH JIMYHBIX MOAX0/I0B K OIIeHKe, PY0.
3arparnbiii noa- | CpaBHuTenb-HbIH | JloXoaHBIH MOA-
X011 MOJX0]1 X0J1
OOBIKHOBEHHBIE O€370KyMEHTapHBIE aKIUU AKIIHO-
HepHOTO ofmecTBa «VIHBECTUIIMOHHBIN aJIbSHCY,
OI'PH 1117746597561, roc. HOMEp BBIITyCKa aKIIMi
1-01-76866-H, 3apemCTpHpOBaHp 30.0;201 1 r., 926650 000 He npumerics He npumerics
ofmree KOJIMYECTBO aKIMHA C YYETOM JIOTIOJHHTENb-
HBIX BbIyCKOB - 135 025 1.
Hroro 926 650 000 He npumensuics He npumensuics

6.6. Hrorosasi BeJIMUMHA CTOUMOCTH 00bEKTA OLICHKU

HToroBas Benmu4yMHA CIIPaBeIIMBON CTOMMOCTH MaKeTa OOBIKHOBEHHBIX 0€3/I0KyMEHTapHbIX aK-
Ui AKITMOHEPHOTO 0011ecTBa «VITHBECTUIIMOHHBIN absTHC)» 1O COCTOSIHHIO Ha 21 nexadps 2018 rona,
roc. HoMmep BbImycka aknui 1-01-76866-H, 3apeructpuposan 30.09.2011 1., obmiee KOJIMIECTBO aK-
IIUHA C yYETOM JIOMOJIHUTEIbHBIX BRITYCKOB - 135 025 mT., mpaBo coOCTBEHHOCTH,

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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926 650 000 py0.aeii
(deBATHCOT ABAANATH MIECTh MUJUIMOHOB IIECTHCOT NMSITHAECAT ThICSY Pyo0Jiei)

6.7. OrpaHuyeHus M npee/ibl NPUMeHEHUs MOJy4YeHHOH UTOTOBOH CTOMMOCTH

WToroBasi BeIMYMHA CTOMMOCTH OOBEKTa OLIEHKH, yKazaHHas B Ordyere 00 OLEHKE, COCTABJICH-
HOM B COOTBCTCTBHU CO BCECMH HOPMATHBHBIMU JOKYMCHTAMH, PCrIIaMCHTHUPYIOIIUMMHU OLICHOYHYIO
NESTEIIbHOCTh, MOXET OBITh NMPH3HAHA PEKOMEHYEMOU NSl 1eJIeld COBEPIIEHUS CACIKH C O0OBEKTOM
OLIEHKH, €CITU C JIaThl COCTABIICHHS OTYETa 00 OIEHKE JI0 IaThl COBEPILEHHS CICIKHA ¢ 00BEKTOM OLICH-
KW WJIM JIaThI IPEJICTABICHHS ITyOJIUIHON 0(pepThI MPOIIo He OoJiee 6 MeCSIICB.

[TomryueHHBIC B pe3y/IbTaTe UCCIICIOBAHHUN OICHIIHMKA BBIBOABI O CTOMMOCTH OOBEKTa OIICHKU
MOTI'YyT HMCIIOJIB30BAaTbCA TOJBKO 3aKa3UMKOM B COOTBCTCTBHHU C HNPCAIOIaracMbIM HCII0JIB30BAHHUEM
Pe3yIbTATOB OICHKH.

7. METOJOJOTrUSI OLIEHKH!

B cootBerctBuu ¢ 11.40 paspena «I[Ipunuunsr MCO» MexayHapoaHbIX CTaHAApTOB OLIEHKH,
MCO 2011, Mocksa, Poccuiickoe ObmectBo Ornenmukos, 2013 r., KomuteT no crangapraMm cuura-
€T, 4TO ONpEJENICHUs CIPaBEUIMBONM CTOMMOCTH, COJepKaluecss B MeXIyHapoAHbIX CTaHAapTax
(MHAHCOBON OTYETHOCTH, B 11€JIOM COOTBETCTBYET PHIHOYHOM CTOMMOCTH.

KommenTapuii k MexaynapogHomy cranaapty ¢uHancoBoi otuetHocTH (IFRS) 13 «Ouenka
CIPaBEIMBOM CTOMMOCTH» M, B YACTHOCTH, YTOUHEHMsI OHATUN YYaCTHHUKOB PBIHKA, YIIOPSI0YEH-
HOM CHENKH, CIEJKH, MPOUCXOMIIEeH Ha TJIaBHOM (OCHOBHOM) HJIM HamOoJiee BBITOJHOM pBIHKE, a
Takke Hanbosee 3(h(PeKTUBHOE UCTOIB30BaHNE AKTHBA, TO3BOJIIOT MOHTh, YTO CHPABEOIUBAS CIO-
umocmos no MC®PQO, kak NMpaBWJIO, COOTBETCTBYET KOHUENIUU PbIHOYHOU CMOUMOCMU B TOM BUJE,
Kak oHa ObwIa omnpezeneHa u oocyxkaeHa a «[Ipunnunmax MCOy». Takum 06pazom, uist OOJIBIIMHCTBA
INPAKTUYECKUX yenel PblHOYHAsL CMOUMOCMmb, ONpeAesieHHas 1o MexayHapoaHbIM CTaHAapTaM OT-
YETHOCTH, OYJET yJOBJIETBOPATH TPEOOBAHUSIM K U3MEPEHUIO CHPABedUBol CMOUMOCMU COTIACHO
MexnynaponHomy cranfapty ¢punancoBoid oryeTHocTH (IFRS) 13 «Ouenka cnpaBeninBoil CTOUMO-
CTH», TIPU YCIIOBUHU y4yeTa B HEeW HEKOTOPBIX crenu(PUUecKUX IOMYIIEHUH, MpeyCMOTPEHHBIX JaH-
HBIM CTaHJapTOM (PMHAHCOBOW OTUYETHOCTH, TAKUX KaK MOJIOKEHUS OTHOCUTEIBHO YUYETHON €IMHUIIBI
WJIM UTHOPUPOBAHUS OTPaHUUEHUN Ha MPOJAXKY.

CrpaBeaniuBas CTOMMOCTb 10 MeXIyHapOAHOMY CTaHAApTy (PUHAHCOBOM OTYETHOCTH OTHO-
CUTCS K «y4ETHBIM €MHMIIAM» aKTUBOB WM 0053aTeNbCTB, KOTOPHIMH SIBJISIIOTCSI OT/I€JIbHbIE aKTHBBI
WM 0043aTeNbCTBA, HO B HEKOTOPBIX CIydasX MOXKET MJATU pedb O IpylIie akTUBOB. B ciyyae akTu-
BOB MexayHapoublid ctanaapT ¢punancoBoi otyeTHocTH (IFRS) 13 «Onenka cnpaBeqinuBoil CTOH-
MOCTU» TpeOyeT ONpeaeNieHnus TOro, OyAeT JIM JOCTUraThCsl MaKCUMaJibHasi CTOMMOCTh aKTHBA, €CIIH
YYaCTHHUKHU phIHKA OYJyT UCIIOJIb30BaTh JAHHBIN aKTUB B OTAEIBHOCTH WU JK€ B IPYINIIOBOM COYETa-
HUU C JPYTUMHU akTHBaMH Wiu oOs3arenscTBamu. (1.G2, G3 pasnena «MCO 300. Onenka mist Gu-
HAHCOBOM OTYETHOCTHM» MexayHapoaHblx cranaaptoB onenku, MCO 2011, Mocksa, Poccuiickoe
O6mectBo OneHmmukos, 2013 1).

B nanHOoM oTuere caenaHo AOMYIEHHE O TOM, YTO OOBEKT OLEHKU — (PMHAHCOBBIN aKTUB, SIB-
JSIOUIEHCs TOJIEBBIM UHCTPYMEHTOM, HE IMPEIoiaraeTcs arperupoBaHHbBIM C IPYTUMH MOTEHIIMAIb-

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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HO JONOJHSIOIMMHU akTuBamu. [Ipeamonaraercss Takke, 4TO OTpaHUYCHHS Ha MPOAAaXy OOBEKTa
OLIEHKHU — TAKeTa aKIUH, OTCYTCTBYIOT.

Takum 06pa3zoM, MOKHO CAENaTh BBIBOJ O TOM, YTO NPHU HAJUYUU COOTBETCTBYIOIIUX JOMY-
IIEHUH, PHIHOYHAS CTOMMOCTh 10 MeXIyHapOAHBIM CTaHJapTaM OLIEHKHA COOTBETCTBYET CIIPABE]IH-
BOM CTOMMOCTH 10 MeXIyHapOIHOMY CTaHAAPTY (PMHAHCOBOW OTYETHOCTH, a PHIHOYHASI CTOUMOCTH,
orpenenseMasl B COOTBETCTBHH ¢ TpeboBaHusMHE DenepanbHOro 3akoHa «O0 OLleHOYHOHN e TeTbHO-
ctu B Poccuiickoit @enepanun» ot 29.07.1998 r. Nel35 — @3 u denepanbHbIX CTaHAAPTOB OLCHKU:
DOCO Nel, ®CO Ne2, ®CO Ne3, yrBepxkaeHHbix Ilpukazamu MunskoHoMmpasButus Poccun ot
20.05.2015 r.  NeNe 297, 298, 299 (coorBerctBeHHO) U DPCO Ne§, yrBepxkaeHHoro I[Ipukazom
Munskonompazsutus Poccun ot 01.06.2015 1. Ne 326 (COOTBETCTBEHHO), COOTBETCTBYET PHIHOUHOM
croumoctd 1o MCO, nockoibKy (peaepanbHble CTaHIAPThI OLCHKH pa3padOTaHbl C YYETOM MEXIY-
HApOJHBIX CTAH/AAPTOB OLICHKH.

Poinounas cmoumocms no MCO (Market value) — pacuerHas neHexHas CyMMa, 32 KOTOPYIO
OBl cocTosuICss OOMEH aKTHMBA MIIM 00s3aTEIbCTBA HA ATy OICHKH MEX]y 3aUHTEPECOBAHHBIM ITOKY-
naTejeM M 3aMHTEPECOBAHHBIM IMPOABIIOM B PE3yIbTaTe KOMMEPUYECKON CIENIKH MOCIe MPOBEICHUS
HaJ/IJISKAIIEro MapKeTUHTa, TP KOTOPOM KaXK/1asi U3 CTOPOH JieiicTBOBasa Obl, OyIy4n XOPOIIO OCBe-
JIOMJIEHHOM, pacueTiuBo M 0e3 mpuHyxJeHus (pasgen «Omnpenenenuss MCO» MexayHapoaHbIX
crangaptoB orieaku, MCO 2011, Mocksa, Poccuiickoe O6mectBo Ouenmiukos, 2013 T).

Puinounasa cmoumocmsv oovekma oyenxu (ct.3 Nel35-03) - manbosee BeposTHas 1eHA, 11O
KOTOPOH JaHHBIA OOBEKT OLIEHKH MOKET OBITh OTUYXKIECH HAa OTKPBITOM PBIHKE B YCJIOBUSAX KOHKYPEH-
IIUH, KOTJIa CTOPOHBI CHIEJIKH JIEHCTBYIOT pa3yMHO, pacrojiarasi Bceil HeoOX0oauMoi nHpopMmanmen, a
Ha BEJIMYUHE [EHBI CICIKA HE OTPAKAIOTCS KaKhe-THO0O0 Ype3BhIYaifHbIe 0OCTOSTENBCTBA, TO €CTh KO-
raa:

. OJlHa U3 CTOPOH CHAEIKU HE 00s3aHa OTUYXKJaTb OOBEKT OLEHKH, a JApyras CTOPOHA He
00s13aHa MPUHUMATh UCIIOJIHEHUE;

. CTOPOHBI CJEJIKH XOPOIIO OCBEOMJIEHBI O MPEAMETE CIEIKU U JAEHCTBYIOT B CBOUX UH-
Tepecax;

. OOBEKT OIEHKHU IPEICTaBIEH Ha OTKPHITOM PBIHKE IOCPEICTBOM ITYyOJUYHON OQEpTHI,
TUMIUYHOMN JJI aHAJIOTMYHBIX O0BEKTOB OLIEHKH;

. LIEHa CJIEJIKM IpeACTaBiseT co0OM pa3yMHOE BO3HArpaxkJeHHe 3a OOBEKT OLEHKU U
IPUHYKJIEHUS K COBEPLICHUIO C/IEJIKU B OTHOIIEHUH CTOPOH CJEJIKH C YbE-TNO0 CTOPOHBI HE OBLIO;

. I1aTeX 3a O0OBEKT OLIEHKH BBIPAXKEH B JICHEXKHOU (hopMme.

[Tpormecc omeHKH — JOTHYECKH 0OOCHOBAaHHAs M CHCTEMATH3MPOBAaHHAS TPOIIEIypa TOCIeN0-
BAaTCJIbHOI'0 PCIICHHUA HpO6J’IGM C HUCIOJB30BAHUEM HN3BCCTHBIX IIOAXOAOB M METOAOB OLCHKU IJIs1
BBIHCCCHUA OKOHYATCIIBHOTO CYXICHUSA O CTOUMOCTH. OnpeneneHHe pBIHO‘-IHOﬁ CTOUMOCTH UMYIIIC-
CTBa CBSI3aHO CO COOPOM M aHAIM30M MH(pOpPMANNHU B Tiporiecce oneHkd. OCHOBHasI 3a/1a4a MpeIBapy-
TEJILHOTO JTara B MPOIECCE OIICHKH — OTPeIeIeHUe TIeTTN OIEHKH MK, B 0oJiee o0IeM BHE, — UJICH-
TI/I(i)I/IKaHI/ISI o0BeKTa OICHKHU W COOTBETCTBYIOIIHX O6’BGKTy HMYHICCTBCHHBIX IIpaB, COTJIaCOBAHUC C
3aKa3uuKoM TpeOyemoro ctaniaprta (BHaa) CTOMMOCTH U JIaThl, HA KOTOPYIO OyJIeT ompenesieHa CTOU-
MOCTE. BojbIlioe 3HaueHre MMEET TAK)KEe BLIABIICHHE HaMepeHI/Iﬁ OTHOCUTCIIBHO HCIIOJIB30BAHUSA B
JIaJIBHeI)'IHIeM 3aKJIIOYEHNSI O CTOMMOCTHA OOBEKTa U HUHTCPCCOB pPa3JIMYHBIX CTOPOH B OHeHHBaeMOﬁ
COOCTBEHHOCTH.

[TpoBeneHNE OIEHKH BKIIFOYACT CIICAYIONTUE ITAITbI:

A) 3aKiII0ueHHE JOTOBOpa Ha TIPOBEICHUE OIICHKH, BKIIIOYAIOIIETO 3aJaHHE Ha OICHKY.

b) c6op n ananu3 nadopmarnuu, HeOOXOAUMOM IJIs1 TPOBEACHUS OIICHKH.

Ha manHOM 3Tane Takxe MpOU3BOJUTCS YCTAHOBJICHUE KOJMYECTBEHHBIX M KAUECTBCHHBIX Xa-
PaKTEpUCTHK OOBEKTA OI[CHKH.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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JIaHHBII 3Tal B MPOLECCE OLIEHKH 3aKJII0YaeTcsi B cOOpe M MOATBEPKACHUN TOH MHPOpPMAIIHH,
Ha KOTOPOH OyAyT OCHOBAaHBI MHEHHUSI M BBIBOJIBI O CTOUMOCTH 00BEKTa. BaKHOCTB 3TOr0 3Tana ouve-
BUJIHA, TTOCKOJBKY OT KayecTBa M MOJHOTHI COOpaHHON MH(pOpMALMU U3 AOCTYIHBIX JOCTOBEPHBIX
HCTOYHUKOB HANPSMYIO 3aBUCST PE3yIbTaThl paboThI B 11esioM. Oco00e BHUMAHHE YIEIAETCs JINIHON
MHCTIEKIIMYA O0BEKTa OICHKH, MOJTBEPKACHUIO JOCTOBEPHOCTH COOpaHHOW MH(pOpMALNH, €€ MOoJIe3-
HOCTH M aKTyalbHOCTHU. [IpoBOAMTCS aHANU3 PBIHKA, K KOTOPOMY OTHOCHUTCSI OOBEKT OLIEHKH.

B) npumMeHeHne moIxo/10B K OLEHKE, BKJII0Yasi BHIOOP METOAOB OLIEHKH U OCYILECTBIICHHE He-
00XO0JIMMBIX PACUYETOB.

Ha gannom sTame mporiecca OIIEHKH COCTABISETCA IJIaH OLEHKU ¢ U30MpaTebHbIM PUMEHe-
HUEM B KaXJIOM KOHKPETHOM CIly4ae M3BECTHBIX METOAOB M MOJIXOO0B, MMO3BOJSIONIMX H30erath He-
IPOAYKTHBHBIX 3aTpaT u (GopMyiarpoBaTh TpeboBaHMs K HeoOxoaumoil nndopmanuu. [lnan oueHkn
JlaeT BO3MOXXHOCTH OIICHHTh BPEMEHHBIC M KauyeCTBEHHBIC 3aTPaThl Ha MOATOTOBKY 3aKIIOYCHHUS O
CTOMMOCTH 00BEKTa M CPOKYCHPOBATH MPOLECC TIOMCKA U aHAJIN3a YMECTHON B KKJIOM KOHKPETHOM
ciryyae uHGopmanuu. JlaHHBIA 3Tan B MpoIecce OICHKH SIBISIETCS OCHOBHBIM C TOYKHU 3PEHUS METO-
JIMYECKOT0 0OOCHOBAaHUS PE3YJIBTATOB O CTOMMOCTH OOBEKTa, OIYIEHHBIX C IPUMEHEHUEM B 00IIEM
Cllydae TpeX MOJXO0B K OLIEHKE.

I') cornacoBanue (B ciydae HEOOXOIUMOCTH) PE3yJIbTATOB M OMPEICTICHUE UTOTOBOM BETUYHU-
HbI CTOUMOCTH 00BEKTa OLICHKH.

J1) cocraBienue ordyera o0 oneHke. TpeboBaHMs K COAEPKAHUIO U OPOPMIICHHIO OTYETa yCTa-
HaBnMBarOTCss DenepanbHbM 3ak0oHOM OT 29 utona 1998 roga Ne 135-D3 «O6 o1ieHOYHOM neATENb-
HocTH B Poccuiickoit depepannn» U GenepaibHBIMU CTAaHIAPTAMH OI[CHKH.

OcHOBHbBIE TEPMUHBI U ONIpeIe/IeHUs.

A. Vcnons3yeMasi TEpMUHOJIOTUS TTPUMEHSETCS B COOTBETCTBUU ¢ TpeboBaHusiMu denepanb-
HOTO 3aKoHa «O0 oneHO4YHOM nesTenbHocTH B Poccuiickoit deneparum» ot 29.07.1998 r. Nel135 — @3
u ®enepanbubix cranaaptoB oneHku: ®CO Nel, ®CO Ne2, ®CO Ne3, yrBepxaeHubix IIpuxazamu
Munskonompassutus Poccun ot 20.05.2015 1. NeNe 297, 298, 299 (coorBerctBeHHO) 1 DCO Nel,
yrBepxaeHHoro IIpukazom Munskonompazsutus Poccun ot 01.06.2015 1. Ne 326 (cOOTBETCTBEHHO).

B nannoM pasnene naroTcs onpeesieHus UCIOJIb3yeMbIX TEPMUHOB U OTIPEIETICHUIN, HHOE TOJI-
KOBaHHE KOTOPBIX B paMKax HacTosmiero Oryera HEBO3MOXKHO.

[Ipu ocyiecTBIEHNN OIIEHOYHOM AESITEIbHOCTH UCTIOMB3YIOTCS CIIEIYIOIINE BUIBI CTOUMOCTH
00BEKTAa OLICHKU:

pPBIHOYHASI CTOUMOCTh

HHBECTUIIMOHHAS CTOMMOCTE;

JINKBUJTAIIIOHHASA CTOMMOCTD;

Ka/1acTpOBasi CTOMMOCTb.

JlaHHBIN TIepedYeHb HE SBIAETCS McuYepnbiBaronuM. OIEHIIUK BIPABE HUCIOIL30BATh JAPYTHE
BHJIbl CTOUMOCTH B COOTBETCTBHH C JIEUCTBYIOIIUM 3aKOHOATeNbCcTBOM Poccuiickon ®denepannu, a
TaK)Ke MEKTyHAPOIHBIMU CTaHIAPTaMH OIICHKHU.

[loHsATHS PBPIHOYHON M KaJaCTPOBOW CTOMMOCTH YCTaHOBJIEHBI DenepaibHbIM 3aKOHOM OT 29
utonsg 1998 roga Ne 135-D3 «O06 oreHouHOM AesTeabHOCTH B Poccuiickoit deaepanumy.

CtonMocTh 00b€eKTA OLIEHKH — ATO HanboJiee BEpOsATHAS pacyeTHAs BEJIMYHHA, ONPEICICHHAS
Ha JIaTy OIIEHKH B COOTBETCTBUU C BHIOPAHHBIM BHUJIOM CTOMMOCTH CoTjacHO TpeboBanusM denepans-
Horo crangapta oueHku «llenb onenku u Buab croumoctr (OCO Ne 2)». (T1.5 @CO-1).

OT14eT 00 OLEHKE MPEACTABIAET COO0M TOKYMEHT, COAEPKAIINNA CBEICHUS JOKA3aTeIbCTBCH-
HOTO 3HAUCHHUS, COCTABJICHHBIM B COOTBETCTBHH C 3aKoHoAarenbcTBoM Poccuiickoit denepannn o6
OIICHOYHOH JESATENHHOCTH, B TOM YHCJIe HacTOsAIMM DenepaabHbIM CTaHIAPTOM OLIEHKH, HOPMATHB-
HBIMH ITPABOBBIMH aKTaMHU YIIOJTHOMOYEHHOTO (peiepanbHOro opraHa, OCyIecTBISIONEero GyHKITUN 110
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HOPMAaTUBHO-IIPAaBOBOMY PETYJIMPOBAHUIO OLICHOYHOM JI€ATEIbHOCTH, a TAK)XKE CTaHJapTaMH U MpPaBU-
JaMH OLIEHOYHOM NeATEIbHOCTH, YCTAHOBJIEHHBIMU CaMOPETYJIMPYEMON OpraHu3alieil OLEHIIHUKOB,
YJICHOM KOTOPO#i SIBIISICTCS OIEHIIMK, moaroToBusiiuii otuet. (I1.3 ®CO-3).

IMoaxoa K ouLEeHKe — 3TO COBOKYITHOCTh METOZIOB OLIEHKH, 00BEIMHEHHBIX O0IIeH METO0I10-
TUEH.

MeTtoa npoBeaeHUs 00BEKTa OLEHKU — 3TO MOCIIEI0BATEIBHOCTD MPOLEAYP, TO3BOJISIONIAs Ha
OCHOBE CYIIECTBEHHOH Il JAHHOTO METOAA MH(OPMAIIUH ONPEIEIUTh CTOUMOCTh OOBEKTOB B pam-
Kax OJJTHOTO UX IOJXOJIOB.

ITogxonsl K OLIEHKE:

3aTpaTHblii MOAX0 — COBOKYITHOCTh METOJIOB OLIEHKHM CTOMMOCTH OOBEKTa OIEHKH, OCHO-
BaHHBIX Ha OMpPEICNICHUH 3aTpaT, HEOOXOIUMBIX JJIsl IPpUOOpEeTEeHNs, BOCIPOM3BOICTBA JINOO 3aMe-
1IeHUs1 00bEKTa OLIEHKHU C YIETOM U3HOCA M YCTapeBaHUH.

3arpaTamMu Ha BOCIIPOM3BOJICTBO SIBJISIIOTCA 3aTPaThl, HEOOXOAUMBIE /ISl CO3/1aHUs TOUHOM KO-
1M 00BEKTa OIEHKH. 3aTpaTaMy Ha 3aMelleHre 00bEKTa OICHKH SBISIFOTCS 3aTpaThl, HEOOXOIUMBIE
JUISL CO3JJaHUs 00BEKTA, UMEIOILEr0 COITOCTAaBUMbIE TI0JIE3HbIE CBOMCTBA.

CpaBHUTeJIBbHBIH MOAX0J — COBOKYITHOCTb METOJOB OLIEHKH, OCHOBAaHHBIX Ha MOJYYEHHUU
CTOMMOCTH O00BEKTa OLIEHKU IIyTEM CPAaBHEHUS OLIECHUBAEMOI'0 O0BEKTA C 00bEKTAMU-aHAJIOTaMHU.

O0beKkT-aHANOT — 00BEKT, CXOJHBIH OOBEKTY OLIEHKH MO0 OCHOBHBIM SKOHOMHYECKUM, MaTe-
pUAIbHBIM, TEXHUYECKUM U IPYTUM XapaKTEepUCTUKaM, onpeaesstomum ero crouMoctsb. (I1.10 @CO-
1).

JloX0HBIH MOAXO0/ — COBOKYIIHOCTh METOJIOB OILICHKH, OCHOBAaHHBIX Ha OIPEIEICHUN OXKH1a-
€MBIX JI0XOJI0B OT HCIOJIb30BaHUS O0BEKTA OLIEHKH.

MeTtoa oueHKH — IOCIEA0BATEIbHOCTh MPOLEAYD, MO3BOJISIONIAsl HA OCHOBE CYILECTBEHHOMN
JUIsL TAaHHOTO MeTo/a MH(pOpMalluu ONpeAeUuTh CTOMMOCTh OOBEKTa OLIEHKH B pamMKax OJHOIO U3
MOJIXOJIOB K OLIEHKE.

JlaTa onpenesieHUsi CTOMMOCTH 00beKTAa OLEHKHU (1aTa MpoBeleHHs] OLEHKH, AaTa OLeH-
KH) — 3TO J1aTa, [0 COCTOSIHHIO Ha KOTOPYIO OMpeieieHa CTOUMOCTh 00bekTa oneHku. (I1.8. ®CO-1)

Ilena — neHexHast cymMMa, 3ampaliuBaeMasi, peajaraeMas, Win yraunBaeMasi y4aCTHUKaMU
B PE3YJITATE COBEPILICHHOW WJIN MPEATIONAracMOU CIIEIKH.

Cpok 3kcno3unuu o0bEKTa OLEHKU PACCUMTHIBAECTCS C JIaThl MPEACTABICHUS HAa OTKPBITHIN
pBIHOK (yOsinyHas odepTa) 00bEKTa OLIEHKH /10 1aThl COBEPILIEHUS CIEIKU C HUM.

HTorosasi BeJINUuMHA CTOMMOCTH — CTOMMOCTh OOBEKTa OLIEHKH, pACCUUTAaHHAs MPU HCIIONb-
30BaHHUM TOAXOJOB K OIEHKE W OOOCHOBAHHOTO OIICHIIIMKOM COTJIACOBaHUS (000OIIEHNs) pe3ynbTa-
TOB, TMOJIyYCHHBIX B paMKaX MPUMEHEHHUS Pa3IMIHbIX MOAX00B K orenke. (I1.6 ®CO-1).

JonyueHue — npeanoiokeHue, MpUHUMAaeMoe Kak BepHOe U Kacarolieecs: ()akToB, yCIOBHMA
WM OOCTOATEIBCTB, CBA3AHHBIX C OOBEKTOM OLIEHKH WIH MOJAXOAaMH K OLEHKE, KOTOpbIe HE TPEOYIOT
NPOBEPKH OILEHIIMKOM B mporiecce onenk. (I1.9 ®CO-1)

BanancoBasi cTOUMOCTb — CTOMMOCTh OCHOBHBIX CPEZCTB Ha HAyaJlo M KOHEI| Ka)KJ0ro roja,
orpezeneHHass 0aJlaHCOBBIM METOJIOM IO JIaHHBIM OyXTaJITEpCKOro y4eTa O HaJIWYUU U JBHXKEHUU
OCHOBHBIX CpeZCTB. banaHcoBasi CTOMMOCTh MPEACTaBIsAET, KaK MIPABUIIO, CMEIIAHHYIO OLIEHKY OCHOB-
HBIX CPEJICTB, T. K. YaCTh MHBEHTAPHBIX O0BEKTOB YHNCIUTCS Ha OajaHcax Mo BOCCTAHOBUTEILHOMN CTO-
MMOCTH Ha MOMEHT IOCJIEJTHEH MepeoleHKH, a OCHOBHbIE (DOHIbI, BBEJCHHBIE B MOCJIEIYIOLIUE TO/IbI,
YUYTEHBI 110 ITOJIHOW MEPBOHAYAIbHON CTOMMOCTH.

AKIUSI — DMHCCUOHHAs IIeHHasi Oymara, 3aKperisiionas 00s3aTeIbCTBEHHbIE TpaBa aKIHMOHe-
POB TIO OTHOIIICHHUIO K OOIIECTRY.

Opraunuzanus-anasior (cr.10.1 ®CO-8):

a) opraHu3anus, OCyIECTBISIONIAs JeITeIbHOCTh B TOM K€ OTPaCIii, 4TO U OpraHu3alus, Be-
nyiasi Ou3Hec;
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0) opraHu3aius, CX0/JHasl C OpraHu3anueil, Ou3Hec KOTOPOil OLIEHUBAETCS, C TOUKHU 3PEHUS KO-
JMYECTBEHHBIX M KAYECTBEHHBIX XapaKTEPUCTHUK, BIUSAIOUINX HA CTOUMOCTh OOBEKTA OLIEHKH.

Be3puckoBasi ctTaBKka — IIPOLIEHTHAs CTAaBKa 110 MHBECTULHSAM C HaUMEHBUIMM PHUCKOM, T.€.
MUHUMAJIbHBIN J10X0J, KOTOpPBI HMHBECTOP MOXET IOJIyYUTh HA CBOM KaluTall, BKJIaJAblBas €ro B
HanOoJiee TMKBUIHBIC AKTHUBBI.

JIucKOHTHPOBaHUE — TIpoIIecC IepecueTa Oyaylieil CTOMMOCTH KaluTaia B HACTOSIIYIO MU
npeoOpa3oBaHNE B TEKYIIYIO CTOUMOCTb OYIyIIUX JIEHEKHBIX MOTOKOB (JJOXOJ0B M PACX0/I0OB).

CraBka IMCKOHTa (IMCKOHTHPOBAHUS) — IIPOLIEHTHAs CTAaBKa, UCIIOJIb3yeMasi /sl IpUBe/e-
HUS OKUJACMBIX OyIyIIUX TOXOM0B (PacX0J0B) K TEKYIIEelH CTOUMOCTH.

IIpemust 32 KOHTPOJIb — CTOUMOCTHOE BBIPQ)KEHHUE IIPEUMYILECTBA, CBA3aHHOIO C BJIAJCHUEM
KOHTPOJIbHBIM IAaKeTOM akiuil. OHa OTpa)kaeT JONOJHUTENIbHbIE BO3MOXKHOCTH KOHTPOJIS HaJl Npea-
HOPUSTHEM 10 CPABHEHUIO C BJIaJICHUEM MUHOPUTAPHBIM [1AKETOM.

CpeHsis IpeMusi 3a KOHTPOJIb KoleGnercst B npegenax 25-40%1.

Ckuaka 3a HEKOHTPOJIbHBINH XapaKTep — BEJIMYMHA, HA KOTOPYI0 YMEHBLIAETCS CTOMMOCTh
OLICHMBAEMOM J0JM MakeTa (B OOIIed CTOMMOCTU MakKeTa akUui MPEANpUATHS) C YUETOM €€ HEKOH-
TPOJbHOTO Xapakrepa. OHa sBiIE€TCS MPOU3BOAHONW OT IMPEMHUHU 33 KOHTPOJb M PACCUMUTHIBAETCS IO
dbopmyre:

Cxuaka=1-1/(1+ IIpemMust 3a KOHTPOJIb)

CpenHsisi BeIMYMHA CKUJIKM 32 HEKOHTPOJIbHBIN XapaKTep MakeTa aklui Koyiebsercs B mnpeje-
nax 21-31%".

Cxuaka 3a HelOCTATOYHYIO JHMKBHIHOCTH — BEJIMYMHA, HA KOTOPYK) yYMEHBLIAeTCs CTOU-
MOCTb OLIEHMBAaE€MOr0 MaKeTa akUWW JUIsl OTPakeHUs HEJOCTATOYHOM JIMKBUAHOCTH aKUUN (HEBO3-
MOKHOCTH UX OBICTPOTO OTUYKJIEHUSI HAa CBOOOJIHOM PBIHKE).

B kuure «[locobue 1o oreHKe GH3Heca»” Ha cTpaHuue 264 nNpUBOJIUTCS 3HAUEHHWE CKUIKU Ha
HEJI0OCTAaTOYHYIO JIMKBUIHOCTh MaKeTa akiui B pazmepe ot 35% 1o 50% ot oO1ieit cToMMOCTH TTakeTa
aKIUH.

B knure DOBanca ®psuka Y. u bumomna J[»Buma M.! Ha cTpanuile 224 B Ka4eCTBE CPEAHETO
3HAYEHHS CKUJKH HAa HEIOCTAaTOYHYIO JIMKBHIHOCTh TpUBOAUTCS 3HadeHue 35%. Ha crpanuie 226
IpeJICTaBIeHa CKUJKa Ha HEJOCTaTOUHYIO JTUKBUIHOCTH JUIsl KOHTPOJIBHOTO MAaKeTa aKIUi B pa3mepe
5-15%.

OueHIMKM -- CTIEHUATUCTHI, padOTaoIIKe B 00IaCTH SKOHOMUKH, CBA3aHHOMN C NMPOBEACHUEM
OLICHKH MMYILECTBA M COCTABJIIEHHEM COOTBETCTBYIOLIEH OT4eTHOM nokyMeHTanuu (MexayHapoaHbie
CTaHapThl OLIeHKH «OO0II1e MOHATUS U TPUHLHUIIBI OLEHKUY).

HemaTtepuajibHble aKTHBBI — aKTHBBI, KOTOpble HE HMEIOT MaTepHalbHO-BEIIECTBEHHOM
(dbopMBbI, MPOSBIAIOT ce0s CBOMMH 3KOHOMHYECKMMH CBOWMCTBAaMH, /1alOT BBITOJbl UX COOCTBEHHHKY
(mpaBoOOIaaTENt0) U TEHEPUPYIOT JUIsl HETO JOXO/bI (BBITO/bI), B TOM YHUCIIE:

1) uckirounTeNbHBIE MTPaBa HA HHTEIJIEKTYaJIbHYI0 COOCTBEHHOCTD, a TakK)Ke MHBIE Mpasa (Ipa-
BO CJI€ZIOBAaHUs, IIPAaBO JIOCTyNa U JApPYyrue), OTHOCSIIMECS K MHTEIUIEKTYaJbHOU JNEesSTeIbHOCTH B MPO-
M3BOJICTBEHHOW, HAYYHOH, INTEPATYPHOU U XYHA0KECTBEHHON 001aCTsX;

2) mpaBa, COCTABJISIONINE COJIEPKAHUE JJOTOBOPHBIX 0053aTeNbCTB (OTOBOPOB, COTIIAIIEHUN);

3) nenoBasi peryTarusi.

(Uctounuk: Crates 4 ®CO-11).

! 3panc O®poank Y., bumon I»Bun M. «OneHka KOMIIaHUW IpU CIUSIHUAX U norjameHusx: Co3nanue
CTOMMOCTHU B YaCTHBIX KOMIaHusax», -M.: Anbnuna [IOAOmnumep, 2004. — ctp. 221.

2 Vacr Tomac JL, Jlxonc [xeppu M. «Ilocobme mo omenke OmszHecan, -M.:. OAO «KBunro-
Koncantunry, 2003, ctp. 580
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Bb. Huxecnenyromue onpeneseHus SBISI0TCA HEOTbEMIIEMON 4acTbi0 MexX1yHapoqHOIO CTaH-

napra ¢punancooi oruetHocTH (IFRS) 13 «Onenka cripaBeiTMBO CTOMMOCTI:

AKTHBHBI PBIHOK

3arpaTHblii oAX0

Ilena Bxoxa
Ilena BbIXOaQ
OxuaaeMblii 1eHexK-

HbIi MOTOK

Cl'[paBe)].]'[I/lBaﬂ cTom-
MOCTb

Hauayumee n Hanoo-
Jgee 3 pexTUBHOE

HCII0JIb30BAHUC

JloxoaHbIN MOXX0

HcxoaHble JaHHbIE

HcxoaHble TaHHbIE
Yposns 1

HcxoaHble TaHHbIE
YpoBus 2
HcxoaHble TaHHbIE

Yposus 3

PBIHOYHDBIH MOAX0/

HOI[TBep)KJ.IaeMLle

PBIHOK, Ha KOTOPOM C/ICNKM B OTHOIIEHHUHU OMPECICHHOI0 aKTHBa WIN 00s3aTeIbCTBA OCY-
LIECTBIISIIOTCSL ¢ JOCTATOYHOM YacTOTOM M B JOCTATOYHOM OOBEME, 4TOOBI 0OECIeunBaTh
uH(opMaLHUIO 0 [IeHaX Ha MOCTOSIHHOIM OCHOBE.

MeTton omeHKH, OTpakalomHuii CyMMy, KOTOpas moTpeboBanack Obl B HACTOSIINIT MOMEHT
BPEMEHH JUISl 3aMEHBI SKCIUTYaTal[HOHHON MOITHOCTH aKTHBa (YaCTO HA3bIBAEMYIO TEKYILECH
CTOMMOCTBIO 3aMEIICHHS).

llena, ynnadeHHas C LENbI0 MPUOOPETEHHS aKTHWBAa WM TOJIyYEHHAs 3a NMPUHATHE 00s3a-
TENICTBA B PAMKaX OOMEHHOM CIICITKH.

Iena, kotopas Obuia Obl MOJyYeHA OT MPOJAKH aKTHUBA WM YIUIAueHA C IEJIbI0 Mepeaadn
00s13aTEILCTBA.

Cpe,I[HeBSBeLHeHHOG IO CTCIICHU BCPOATHOCTHU 3HAYCHUC (TO €CThb CPEAHCC 3HAUCHUC pacIpe-
,HCJ'IGHH?I) BO3MOXXHBIX 6y,I[yH.[I/IX JACHC)KHBIX ITOTOKOB.

Iena, xoTopas Obl1a OBI HONyYEHA MPU NPOJaKe aKTHBA WIM yIUIAaueHa IpH mepeaade o0s-
3aTeNbCTBA B X0/1€ OOBIYHOM CHIENIKM MEXIY yJaCTHHKAaMH PHIHKA Ha ATy OLCHKH.

Takoe ucmoiapr30BaHUE He(i)I/IHaHCOBOFO AKTUBA YYaCTHUKaMU PbIHKA, KOTOPOC MAKCUMAJIbHO
YBEIIMYIUNIIO OBl CTOMMOCTH 3TOI'0 aKTHBA JHOO I'pynribl akKTUBOB U 00513aTeNIbLCTB (HaHpI/IMep,
6H3Heca), B COCTaBC KOTOpOP‘I HCIIOIB30BAJICS OBl Z[aHHLIﬁ AKTHB.

MerTopl OLEHKH, KOTOpBIE NPeoOpa3oBHIBAIOT OyIyIliMe CyMMBl (HampuMep, JCHEKHbBIE
MOTOKHM WJIM JOXOJIBI U PACXOJIbl) B OJIHY TEKYIIYIO (TO €CTh JMCKOHTHPOBAHHYIO) BEIMUHHY.
OreHKa CIIpaBeIMBON CTOMMOCTH OCYILIECTBIISIETCS HA OCHOBE CTOMMOCTH, 0003HAa4YaeMoii
TEKYIIUMH OXXKUAAHUAMH PHIHKA B OTHOLICHUH YKa3aHHBIX OyyIIUX CyMM.

Jomymienns, KOTOpBIE HCIIOIB30BANINCh OBl YYaCTHHKAMH pPBIHKA TPU OIPEICICHUH ICHEI
OTIPEeNICICHHOTO aKTHBa WM O0s3aTENbCTBA, BKIIOYAs JOMYIICHHS O PHCKaX, TaKAX Kak
CIIeyIOIINE:

(a) puck, npuCyIMii KOHKPETHOMY METOY OLIEHKH (HAaIpHMep, IIEHOBOH MOJIEIH), HCIIOJIb-
3yeMOMY JUIsl OLICHKHU CIIPaBEIMBONH CTONMOCTH;

(b) PHUCK, HpI/IcyHII/Iﬁ HUCXOJHBIM JJaHHBIM U1 JaHHOI'O M€TOJa OLICHKH. I/ICXO)IHI)IC JaHHBIC
MOTyT OBITH Ha6J'IK),HaCMLIMI/I nJm HCHa6J’IIO,Ha€MI)IMI/I.

HCHOBI)IC KOTUPOBKH (HCCKOppeKTHpOBaHHHC) AKTHUBHBIX PBIHKOB B OTHOLICHHWU WUJACHTHUY-
HBIX aKTHUBOB WJIN 06${3aTCJ'ILCTB, K KOTOPBIM OopraHusanuvs UMECT AOCTYIl Ha AaTy OLCHKH.

HcxoHble 1aHHBIE, KPOME [IEHOBBIX KOTHPOBOK, OTHECEHHBIX K YPOBHIO 1, KOTOpBIE SIBJISI-
I0TCS HAOJIOJAEMBIMH, TPSIMO HJIM KOCBEHHO, B OTHOIICHHH OIPEIEIECHHOTO aKTHBA HIIH
00s13aTENbCTBA.

HeHa6J’IIOZlaCMI)IC HUCXOJHBIC JTaHHBIC B OTHOLICHHWU ONPEACICHHOI'0 aKTHBa WJIN 00s13arenb-
CTBa.

MeToq OLleHKH, B KOTOPOM HCIIONB3YIOTCS [IEHBI M IpyTas COOTBETCTBYIOMIAst HHPOPMALHS,
OCHOBAHHAs Ha PE3yJIbTaTaX PHIHOYHBIX CIICJIOK, CBSI3aHHBIX C UICHTHYHBIMH WA COIOCTa-
BUMBIMHU (TO €CTh aHAJOTHMYHBIMH) AKTHBAMHU, 00SI3aTEIbCTBAMHU WM TPYMIIOW aKTHBOB U
00s13aTeNLCTB, TAKOW Kak OU3HEC.

I/ICXOHHLIC JAAaHHBIC, KOTOPBIC IMOJYYCHbI I'IaBHBIM 06pa30M us3 HaGJ’HOILaeMLIX PBIHOYHBIX
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PBHIHKOM HCXO/JHBbIE
JaHHBIE

YyacTHUKH PbIHKA

HamnooJ1ee BBITOJHBIH
PBIHOK

Puck HeBBLINOJIHEHUS
00513aTeJILCTB

Hao0aronaemele uc-

XOJHbIE JaHHBbIE

OObIYHAas caejIKa

OcHOBHOIi ppIHOK

IIpemus 3a puck

3anaTl>l mo caeJjKe

JAHHBIX WA ITOATBEPKACHBI MU MOCPEACTBOM KOPPEIAINHA NI APYTUMU CPEACTBAMU.

IMokymarenn W mpoaaBIbl HA OCHOBHOM (WJIM HamOoJiee BHITOJHOM) PHIHKE B OTHOIICHUHU
aKTHBA WIX 0053aTEIHCTBA, 00JIaIa0INe BCEMH CIICAYIOIIUME XapaKTepUCTUKAMHU:

(a) OHHM He3aBHCUMBI OPYT OT APYTa, TO €CTh OHHU HE SBISIOTCS CBS3aHHBIMH CTOPOHAMH B
TOM 3HAYCHUH, KOTOPOE ONPEAEICHO B MeXIyHApOIHOM CTaHAapTe (PUHAHCOBOW OTYETHO-
ctu (IAS) 24, HO TP ATOM IIEHA CHOCIKA MEXITy CBSI3aHHBIMU CTOPOHAMH MOYET HCIIOJIB30-
BaThCS B KAYECTBE OJJHOTO M3 HUCXOTHBIX TAPAMETPOB IIPH OIIEHKE CIIPABEATNBON CTONMOCTH,
€CITH Y OpTaHM3aIN1 UMEIOTCS CBUIETENBCTBA TOTO, YTO 3Ta CAEIKa OblIa OCYIIECTBICHA HA
PBIHOYHBIX YCIOBHUSIX.

(b) OHE x0poIIO OCBEIOMIICHBI, UMEIOT JOCTATOYHOE MPEACTABICHHE O COOTBETCTBYIOIIEM
aKTHBE WIM 00s3aTEIbCTBE U O CAENKE, COPMUPOBAHHOE C yUIETOM BCEH MMEIOIIEHCs MH-
(opmaruy, B TOM YHCJIE TOH, KOTOPYIO BO3MOXHO IIOJNYYHTh B PE3yJbTaTe IMPOBEICHUS
CTaH/IAPTHBIX W OOMIETIPUHSTHIX MPOLEAYP MPEABIHBECTUIIMOHHOMN ITPOBEPKH.

(C) OHH UMEIOT BO3MOXKHOCTD 3aKIIOUHTH CACJIKY B OTHOIICHUU JAHHOTI'O aKTHUBA WU 00s13a-
TCIbCTBA.

(d) OHHU UMEIOT JKeJIaHKE 3aKIIIOYUTh CACJIKY B OTHOLICHUHN JAHHOI'O aKTHBa WJIA 00s13aTeb-
CTBAa, TO €CTb OHHW HMCIOT HO6y,E[PITeJ'IBHBII>i MOTHUB JId OCYHICCTBJICHUA TaKOH COCIIKH, HC
6y,I[y‘II/I MPUHYXAACMbIMH WX UHBIM 06pa30M BBIHY>KJACHHBIMHU CACIIATH 3TO.

PBIHOK, Ha KOTOPpOM Obl1a OBI MOJIy4YCHAa MaKCHUMaJlbHAasA CyMMa OT MPOAAXKU aKTHBa HIIN
yiiau€Ha MUHUMaJIbHAAg CyMMa 3a TO, 4TOOBI nepeaarb 065[33T6J'ILCTBO, C Y4YCTOM 3aTpar 1o
CACJIKEC U TPAHCIIOPTHBIX 3aTpart.

Puck TOT'0, YTO OpraHu3anus HE BBIIIOJIHUT KakoH-In00 00513aHHOCTU. PUCK HEBBIMOIHEHHUS
00513aTeIbCTB BKJIOYACT COOCTBEHHBIM er,I[I/ITHHﬁ PUCK OpraHusanunu, HO, BO3MOKHO, HEC
OrpaHUYIMUBACTCA TOJIBKO M.

Hcxonuble TaHHBIE, KOTOPBIE INOJYYEHbI Ha OCHOBE PHIHOYHOM MH(OPMAIMH, TAKOH Kak
obmmenoctynHas uHpOpMays 0 GaKTHUECKUX COOBITHAX WM CHENKaX, U OTPaXaloT JOMy-
IIEHNs, KOTOPBIE MCHOJIB30BAJIMCh Obl YYaCTHHKAMHU PHIHKA NPH ONPENIEIICHUH IIEHBI COOT-
BETCTBYIOILIETO aKTHBa WM 0053aTeIbCTRA.

Crenka, mpexmnonararomas NpucyTCTBUE OOBEKTAa HAa PBHIHKE HA MPOTSDKEHWH HEKOTOPOTO
BPEMEHHU [0 JaThl OIEHKH, JOCTATOYHOTO JUISi OCYHIECTBIICHUS MAapKETHHIOBBIX JICHCTBHH,
OOBIYHBIX W INPUHSATHIX Ha JAHHOM PBIHKE JJISI C/IEJOK B OTHOIICHWM TaKUX aKTHBOB HIIH
00513aTeNIbCTB; 3Ta CJIeNIKa HE SIBJISICTCS BBIHY)KACHHOM (HarpuMmep, NPUHYAUTEIbHON JIMKBH-
Jlallveld UK BBIHYKAECHHOM MpoJakei).

PrIHOK ¢ HAUOOIBIIUM JJI1 COOTBETCTBYIONIICT'O AKTHUBA WUJINU 00s13aTensLcTBa 00BEMOM TOpPTOB
1 YPOBHEM aKTUBHOCTHU.

Kommniencanus, Tpedyemasi ydacCTHUKaMHU pBIHKA, HE CKIOHHBIMH K PUCKY, 32 HEOIpeJeleH-
HOCTb, CBSI3aHHYIO C JICHE)KHBIMH ITOTOKaMH 110 aKTHBY WM 00s13aTeNbCTBY. Taxke U3BeCTHA
KakK "KOpPEeKTUPOBKa Ha PUCK".

3anaTI)I JJIA OCYHIECTBJICHHUS NPOAAXKW aKTUBA WIIK NIEpeaavn 00s13aTenLCTBa HA OCHOBHOM
(I/IJ'II/I Hanbolee BI)IFOI[HOM) B OTHOIIICHHH OJAHHOI'O aKTHUBa WUJIN 00s13aTenLCTBa PBIHKE, KOTO-
PpbI€ HCHOCPECACTBEHHO CBsA3aHbLI C BBIOBLITHEM YTOrO AKTHBA HIIN nepez[aqef/i 3TOro 00s3a-
TCJIBCTBA U YAOBJICTBOPAIOT BCEM CJICAYIOLIUM KPUTCPUAM!

(a) OHU SABIISIIOTCS HECNOCPCACTBCHHBIM PE3YJIbTATOM CHCJIKU U H€O6XOHI/IMI>I AJiA €€ 0oCy-
ICCTBJICHUA.
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(b) Onn He ObUTH OBI TIOHECEHBI OpPTaHU3AIMEH, e OBl pelIeHHe O MPOoJaKke aKTHUBA HIIH
nepexade o0s3aTenbeTBa HE OBUTO OBl MPUHATO (aHAJOTHYHO OMPEICIICHHIO 3aTpaT Ha Mpo-
Xy, IpUBeIeHHOMY B MexIyHapoaHoM cTaHmapTe ¢puHancoBoit otaeTHOCTH (IFRS) 5).

TpancnoprHble 3a- 3atpaTbl, KOTOpbIe ObUIM OBl TMOHECEHBI U TPAHCHOPTHUPOBKH aKTHBA U3 €T0 TEKYIIETO
TpaThl MECTOHAXO0X/ICHUS JO MECTA €T0 OCHOBHOTO (MJTH HanOoJiee BBITOAHOTO) PHIHKA.
Ennanna yyera YpoBeHb, Ha KOTOPOM MPOM3BOMUTCS arpeTHPOBAHHME WM J€3arpETUPOBAHNE AKTHBA WIIH

00s13aTeNbCTB Ul IENed IPU3HAHUS COTNIACHO COOTBETCTBYIOLIEMY MekayHapoJHOMY
CTaHAapTy (UHAHCOBOH OTYETHOCTH.
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8. OIIMCAHME OBBEKTA OLHEHKH

Paznen «Onucanne oObeKTa OLEHKU C MPHUBEACHUEM CChUIOK Ha JIOKYMEHTHI, YCTaHABINBAIO-
IIMX KOJIMYECTBEHHbIE W KAYE€CTBEHHBIE XapPaKTEPUCTUKH OOBEKTa OLEHKH» COCTaBIEH B COOTBET-
CTBUHU C MyHKTOM 8k DenepanbHoro cranmapta orieHkH Ne3 «TpeboBanus k otdyety 06 onenke (PCO
Ne3)y», yrBepkaeHHoro npukazom Munskonompazsutus Poccun ot 20 mas 2015 romga Ne299.

8.1. OO0BLeKT OueHKH

OOBIKHOBEHHBIC 0e3JOKYMEHTapHBIC aKIi AKIHOHEpHOTo obmectBa «HBeCcTHIIH-
oHHBIHN anmbstHCY», OI'PH 1117746597561,

Obvexm oyenku
roc. HoMep BeImycka akmmit 1-01-76866-H, 3apeructpuposan 30.09.2011 r., obmee
KOJIMYECTBO aKIMH C YI€TOM JONOIHUTEIBHBIX BRITycKOB - 135 025 mir.

Konuuecmso, xamezo-

pus (mun) akyuii
Pasmep oyenusaemou oonu | 100% ycTaBHOTO Kanuraga
Howmep u 0ama 2ocydapcmeen-
HOU pecucmpayuu 6bInycKa
akyui
Tonnoe u coxpawennoe gup-
MeHHOoe HauMeHO8anue (KO-
uas OpeaHU3AYUOHHO-NPABOBYIO
dopmy), edywetl busnec
Mecmo naxoacoenus opeanusa-
yuu, sedywel busHec
OcHO8HOU 20CYO0apcmeeH bl
pecuCmpayuoHHbIl HoMep
(OI'PH) opeanuszayuu, eedywet

135 025 00BIKHOBEHHBIX AKLIUI

Howmep u nara perucrpanuu BblITyCKa aKIMNI:
roc. Homep 1-01-76866-H ot 30.09.2011 roga

AxnnoHepHOoe 00111ecTBO «HBECTUIIMOHHBIHN aTbsHC»

123022, r.Mockga, yn.Cepres Makeesa, 11.13

OI'PH 1117746597561, nata npucBoenus 02.08.2011 roma

busHec
Taoauna 4. Onucanme 00beKTa OLEHKH
Hcrounuk uadopmanum, cCbIIKM U
HaumenoBanue nokasarest XapaKkTepuCTUK NOKa3aTeJsi
KOMMEHTApHH
Ilennas 6ymara Axnus
Bun nennoit 6ymaru Bbe3noxkymenTapHast ”UMEHHas .
Y = Y P VceraB AO «/IHBECTUIIMOHHBIHA aIbIHC),
Kareropus nieaHoi#t Oymaru OOBIKHOBEHHAS
Pemenuns sMUTEeHTA O BBITYCKE IIEHHBIX
IIpuBUIErMPOBAHHBIC AKIIUH SMHU-
. Oymar, oT4eT 00 UTOTaX BEIITyCKa I[CH-
Tun npUBHUIETUPOBAHHBIX AKITUH TEHTOM O0OBEKTa OIICHKH HE BBIITyC- HBIX GyMar
KaJHCh (Ha 1aTy OICHKH)
[Ipounie xapaKTepUCTUKU aKIUU beccpouHnble, 3MHCCHOHHBIE
5900 py6neit (ITate Thicsy neBaTh- | YctaB AO «/IHBECTHITMOHHBIN albsHCY,
HomuHansHast CTOMMOCTE aKIHU .
COoT) pyounei Pemenns sMUTEHTA O BBITYCKE IICHHBIX
Oymar, oTueT 00 UTOTax BEITyCKa IIEH-
796 647 500 py6ueit (CembcoT HBIX Oymar, PerieHue o J0N0IHATEIb-
JIEBSTHOCTO IIECTh MIUITTHOHOB HOM BBIITyCKE [IEHHBIX OyMar, YBemIoM-
Pasmep ycraBHOTO KanuTana o
[IECTHCOT COPOK CEMb THICSY IISITh- | JICHWE O TOCYAAPCTBEHHOH perncTpanun
coT) pyoueit JIOTIOJTHUTENBHOTO BBIITYCKa LIEHHBIX
Oymar
. Pemenne o BBITyCKe IIEHHBIX Oymar
KonnuecTBo pa3MeLIeHHBIX akIui B 135 025 (Cto TpuauaTh NSTH THICAY Y ymar,
o Otuer 00 UTOrax BBIMyCKa IIEHHBIX 0Y-
100% ycraBHOro kanuraua AO JIBAIIATh IISITh) var
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HaunmeHoBaHue nmoka3arejst

XapaKTepHCTHK NMOKa3aTeJs

Hcrounuk nadopmanum, CChLIKH U
KOMMEHTAPUH

Petenue o J0NOJTHUTENTEHOM BBITTYCKE
LICHHBIX OyMar, YBeIOMIICHHE O TOCY-
JIAPCTBEHHOU PETUCTPaLUU AOTOTHU-
TEJILHOTO BBIMTYCKA IICHHBIX OyMmar

Konuuectso axunﬁ, IpeaACTaBJICHHBIX
JJI1 OICHKH

135 025 (Cto TpuanaTh MATh THICTY
JIBaALATh MSTh)

B cooTBeTcTBHHM ¢ 3amaHnemM Ha OLEHKY

AKHI/II/I, BBIKYIIJICHHBIC OGIHCCTBOM

Axnuun 001IecTBOM HE BBIKYTIAINCH
Ha JIaTy OIICHKA

Wudopmarus mojyueHa ot 3aKka3yuka,
nmoATBepxkAeHa Byxraarepckoii uupop-
manuein Ha 30.09.2018 r.

KonnuecTBo omaueHHBIX aKIIUH

135 025 (Cto TpuanaTh MATh THICTY
JIBaALIATh MSTh)

WHadopmanns nomydeHa OT 3aKa3dnKa

KonnuecTBo rosocyronmx akuui

135 025 (Cto TpuauaTh HSITh THICSY
JIBAALIATh MSTh)

WHadopmanns noiaydeHa oT 3aKa3ynKa

JloJia olleHMBaeMBbIX aKIUKM OT KOJIH-
YECTBA MOJIOCYFOIINX aKIHI

100%

Pacuer onenmmuka

IIpaBoycTaHaBIMBAIOIIUNA JOKYMEHT
Ha aKIUU

Pemenne o BBIITYCKE IICHHBIX 6yMar

I'ocynapcTBeHHBIN peTUCTPAOH-
HBI HOMEp BBIITYCKa aKLUI

I'ocynapcTBeHHBIN pEruCTpaLtoH-
HbIit HoMep—1-01-76866-H, 3aperu-
ctpupoBad 30.09.2011 r.

Pemrenue o BBITyCKe IIEHHBIX Oymar

[MoaTBepxaeHne 00paIaeMoCTu
aknuii B kommaectse 135 025 myk

OTueT 00 UTOrax BBIMyCKa [IEHHBIX
Oymar, YBegomiieHHe 0 Tocyaap-
CTBEHHOI perucTpanuu ot4era oo
UTOTax JIOMOJHUTEILHOTO BBITYCKa
1eHHbIX Oymar ot 15.12.2016 1.

HNudpopmanns AO «VHBeCTUIIMOHHBIH
QITBSTHC)

[IpaBonoaTBepX AAIOMUN TOKYMEHT
Ha 00BEKT OICHKH, IPEICTABICHHBIH
Ha OICHKY

[IpaBonoaTBEpKIAIOIIKUM JTOKY-
MEHTOM sBIIsieTcs Brimucka mo
cyery neno HannonaneHoro pac-
YETHOT'O ACTO3UTapus Ha 1aTy
3aKJIF0UEHUS JOr0BOPA O IPOBEAC-
HUH OLIEHKH

HNudopmanus AO «VHBECTUIIMOHHBIH
AIIBSTHCY

CBeieHHs 0 perucTparope, ocy-
LIECTBIIIIONIEM BEJICHUE PEECTpa
BJIaACIBIICB HUMCHHBIX IICHHBIX 6yMar

Peectponepxatenem AO «HBe-
CTUITMOHHBIN aJIbSTHC) SBIISETCS
AxnmoHepHoe o61mecTBo «HoBbIi
peructparop» (OI'PH
1037719000384), nunensus Ne 10-
000-1-00339 Beigana 30 mapra
2006 rona ®COP PO

Caiit peructpartopa

OO6peMeHeHune akiuii (3anor, cyaed-
HOE PEIICHNUE)

Hpe}]CTaBHeHHBIC AaKIIM1 Ha }laTy
OIICHKH 0OpeMEHEHNI HE UMEIOT

Wndopmamns AO «VHBeCTUITMOHHBIHA
AIIBSHCY

PacnopsanurenbHbie npaBa akiui, B
rOJIOCYIOIIEH J10J1€ OLIEHUBAeMBbIX
Ak

Bnagenen olieHnBaeMoOro mnakera B
pazmepe 100%% umeer Bce npasa

VceraB AO «VIHBECTUIIMOHHBIA aIbIHC)
(3 «O06 akuMOHEPHBIX OOIIECTBAX))

[IpoxoxaeHue IUCTUHTA Yy OpraHu3a-
TOpa TOProBJIU

Her

Wndopmanns AO «VHBeCTUITMOHHBIH
AIBSHCY

WNubopmanus o cienkax ¢ aKusiMu
SMUTEHTA Ha OPraHU30BaHHBIX TOP-
rax

Topru He NPOBOAMIUCH

Wndopmanns AO «/IHBeCTHIIMOHHBIN
AJIbSHCY

I/IH(l)OpMaHI/ISI O BBIIIJIATC JUBUICH/I0B

2012 . 242 718,73p.
2013 r. 1045 207,95p.
2014 4904 000

02 urons 2018 roga npuHATO pe-
LIEHHE O BBIILIATE AUBHUIIEHIOB IO
OOBIKHOBCHHBIM AKIUSIM 33 CUET

Pemenne Ne3/18 EnuHCTBEHHOrO aKkiu-
oHepa AkiroHepHOro obiecTa «HBe-
CTHIIMOHHBIN anbsHc» 0T 02 mronst 2018
I.

Byxrantepckas crpaska 29 ot
02.07.2018 roga o BeIIIATE TUBUACHIOB

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755




24

AO «MuBecTuiioHHbIN anbssHCe», OTuer Ne 4-31TH®a/11/01 ot 21 nexabps 2018 roxa

HaunmeHoBaHue nmoka3arejst

XapaKTepHCTHK NMOKa3aTeJs

Hcrounuk nadopmanum, CChLIKH U

KOMMCEHTapuu

HepacnpeIeICHHOW TPUOBLTH MPO-
nuielx Jiet (3a 2014, 2015, 2016 u
2017 r.r.) B obmem pasmepe 23 902
972,44 pyOns. JluBuaeHIbI BbITLIA-
TUTH He mo3anee 27 utoist 2018

roaa.

Cornacuo Crpaske 29 ot
02.07.2018 r. BbITUIaYEHBI AUBU-
JeH sl B pasmepe 23 902 972,44

pyo.

Wudopmanns o kareropusix (Tumax)
aKIUi, KOTOpBIE OOIIECTBO BIIPaBe
pa3sMelIaTh JOMOIHUTENBHO K pa3-
MEIIIEHHBIM aKIUAM, U TIpaBa, Mpeo-
CTaBJIIEMBIE 3TUMHU aKIUSIMU

B cooTBeTcTBUE ¢ YcTaBom AO
«/HBECTUIIMOHHBIA aIbIHC)

VeraB AO «HBECTHLIMOHHBIA albIHC)

8.2. PexBM3UTHI WpHIHYECKOro Jula U banancoBasi cTOMMOCTb JaHHOT0 00bEKTA OLIEHKHU
OneHuBaeMoe UMYIIECTBO BXOAUT B coctaB umyniectsa 3TN akuuit «CucteMHble HTHBECTU-

U,

Tab6auna 5. PekBU3UTHI OPUIHYECKOTO JHIA, KOTOPOMY NPUHANJIEKUT HA MPaBe COOCTBEHHOCTH 00BHEKT OLEHKH

Opranu3anoHHO-TIpaBoBas hopma

AKnnoHepHOE 00IIeCTBO

IlomHOE HauMeHOBaHKE

TKB UnBectment [aptaepc (AkmponepHOe 06mectBo) 1.Y. 3a-
KPBITBIM Na¢BbIM HHBECTHIIMOHHBIM (GOoHIOM aKkuuii «CHCTeMHBIE

WMHBECTHIIHN
OCHOBHO# TOCYJapCTBEHHBIN PETUCTPALIIOHHBIN OT'PH 1027809213596
HoMep (OI'PH)
[Hata npucoenust OI'PH 18.11.2002 r.

A/:[pec MECTA HAXOXIACHUA

191119, Cankr- [letepOypr, yn.Mapara, 1.69-71, mut A

Hcemounuk: dannvle 3akaszuuxa

banancoBas crommocTh 00bekTa oreHkn — 796 648 000,00 pybneit

8.3. Hudopmanusi 0 CTPyKType pacnpejeieHusl YCTABHOIo Kanurtaja. CBeeHus: 00 aKinoHe-
pax 3MHMTEHTA, BJAJCIOIIHUX He MeHee YeM 5% yCTaBHOIO KalWTAJIa, MU He MeHee, YeM

2%.

Taéauna 6. YceraBHBIN KaMTAJ JMUTEHTA

HaumeHoBaHue eHHBIX 0Y-
mar

TI'ocynapcTBeHHbIi peru-
CTPALIMOHHBII HOMeP

O01ee KOJIUYECTBO,

Homunan oxHoii neH-
IIT. HO# Oymarmu, pyo.

Oo6pixkHOBeHHBIE akun (OA)

1-01-76866-H

135 025

5900

Hcemounux: daunsie Omuema 06 umo2ax 6binycka YeHHvIx oymae

Taoauna 7. Mudopmanus o cTpykType yeraBHOro kanurtajia AQ « IHBeCTHIMOHHBIN aJTbsIHC»

MecTo NpoKUBAHUA KoanuecTBO 1EeH- HomunannHas CTonMocTS
HaunmeHnoBaHue WJIU perucTpauuu Hons B HBIX Oymar, BbI- crouMocThb 1 .
o . | makera akumui,
(®.1.0.) (MecTO HaXOXKIe- YK, % MmycK 00BIKHOBEHHOI 6
HHA) 1-01-76866-H, mrt aKIum, pyo. PYo-
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MecTo npoKuBaHUA KonuyectBo nen- | HomunanbHas
CroumMocTh
HaumenoBanue WU perucTpauuu Hons B HBIX Oymar, BbI- croumMocTsb 1 HAKeTa A
(®.1.0.) (MecTO HaxoxKAe- YK, % MyCK 00BIKHOBEHHOM 6 T
HHSA) 1-01-76866-H, mit aKIHH, pyo. PYo-
TKb MuBecTmMeHT
[MapTHepc (Akmo-
HEpHOE 00IIIECTBO) 191119, Cankrt-
J1.Y. 3akpbIThIM [TerepOypr,
100% 135025 5900 796 647 500
MaeBLIM MHBECTHUIIH- yin.Mapara, 1.69-71,
OHHBIM (DOHIIOM T A
akiui «CucTeMHBbIe
MHBECTHUIIMH»
CYMMA: 100% 135 025 796 647 500

Hemoynux: dannvie AO « IHBeCMUyuOHHbLIL AlbAHC»

B cootBercTBum ¢ Pemennem Ne 5/16 enunctBenHoro akunonepa AO «/HBECTUIIMOHHBIN allb-
aHe» oT 10 okTa6pst 2016 roxa, mpuHATO pelieHue 00 yBEIMYEHUM YCTaBHOTO KalWTalda Ha CyMMY
49 831 400 pyOueii myTem pa3MenieHus: 0OBIKHOBEHHBIX UMEHHBIX 0€370KYMEHTAPHBIX aKIIM B KOJIH-
yecTBe § 446 MTYK HOMHUHAIBHOM crouMocThio 5 900 pybuieit kaxaast.

Crioco0 pa3merieHus — 3aKpbiTasi OJIITHUCKA.

Kpyr norenuumansubix npuobOperateneit neHHelx Oymar:TKb WuBectment IlapthHepc (AO)
J1. Y .3aKkpbIThIM Ta€BBIM HHBECTHIIMOHHBIM (pOHIOM akinii «CHCTEeMHbBIE HWHBECTULIUN.

YBenomieHue o rocyaapCTBEHHOM PErucTpalvy OT4eTa 00 UTOrax JOMOJTHUTEIBHOTO BBITYCKa
[IEHHBIX Oymar 3apeructpupoBano 15 nexadps 2016 r.

YBenomiienue 006 aHHYJIMPOBAHUU MHMBUIYaIbHOIO HOMEpa (KOJAa) JOMOJHUTEIBHOIO BBITYyC-
Ka YMUCCHOHHBIX IIeHHBIX Oymar 1-01-76866-H-003D moxyueno 28 mapra 2017 rona.

8.4. Wundopmanus o npaBax, NpelyCMOTPEHHBIX YYPEAUTEJbHBIMH JOKYMEHTAMH Opra-
HM3alMH, BeAylleil Ou3Hec, B OTHOLIEHWHU BJIajeliblieB O0ObIKHOBEHHBIX M NPHUBHJIE-
THPOBAHHBIX AKIMii

[TpaBa ocymiecTBisAOTCS a cooTBETCTBUU € YcTaBoM AO «MHBecTUIIMOHHBIN anbsiHC» U Defe-
panbHBIM 3aKOHOM «O0 aKIIMOHEPHBIX 0OIECTBAX.

AKIMOHEpPH! (aKIMOHEP), UMEIOIINE B COBOKYIMHOCTH | (0JHY) L€TyI0 OOBIKHOBEHHYIO aKIIHIO
O6mectBa, umerot | (oauH) Tomoc mpu roysocoBanun Ha OO6memM coOpaHuM akMOHEpOB. JpoOHas
oOBIKHOBeHHas akius OOIIecTBa MPEOCTABISIET aKIIMOHEPY - €€ BIIa/IENbIy COOTBETCTBYIOIIYIO YaCTh
roJjoca.

Kaxnast oObikHOBeHHast mMeHHas akiusi OOIIecTBa MPeIoCcTaBisieT akKIIMOHEPY - €€ BIaJIeNbIly
OJIMHAKOBBII 00BEM TIpaB, B TOM YHCIIE:

® [IPaBO YYacTBOBATh B ympaBiieHUH fenamu OOIIecTBa, B TOM YUCIIE YIaCTBOBAThH JIMYHO JINOO

yepe3 npeacraBurenss B O0mem cobpanun akimoHepoB OOIIecTBa ¢ mMpaBOM roJjioca 1o
BCEM BOIMPOCAaM €ro KOMITETCHIIMM C YHCJIOM TOJIOCOB, COOTBETCTBYIOIIUM KOJINYECTBY
MPUHAIIIEKANINX eMy OOBIKHOBEHHBIX akimii O01mecTBa;

® [IpaBO Ha MOJYYCHUE TUBUACHIA U3 YUCTOM puObuT OO0IIecTBa;

® [IpaBO Ha MOJYYEeHHE YacT uMyIiecTBa OOIIECTBa B CIydae ero JINKBHIAIHH:

e IpaBo TpeOOBaTh B YCTAHOBJECHHBIX 3aKOHOM Ciydasx M nopsake BbIKyna OOILECTBOM BCeX

WM 9aCTH NMPUHAUIEKAIUX eMY aKIHi;
e [IPEeUMYLIECTBEHHOE IPaBO MpuodpeTeHust pazMeraemMbix OOIIECTBOM TOCPEACTBOM 3aKPBITON
MOJITUCKY JAOIOJHUTEIbHBIX OOBIKHOBEHHBIX aKLMH U SMUCCUOHHBIX LIEHHBIX Oymar, KOH-
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BEPTHUPYEMbIX B OOBIKHOBEHHBIC aKIMH, B KOJIMYECTBE, MPOMOPIHOHAIEHOM KOJIUYECTBY
IIPUHAUICKALUX €My aKIIMi JaHHOU KaTeTOpUH;

®[IpY OCYLIECTBJIEHUU IPEUMYILECTBEHHOrO IpaBa MpuoOpeTeHus pasMeniaembix OO1iecTBOM
JOMOTHUTENBHBIX aKiuii OOIIecTBa 1 MHBIX SMUCCHOHHBIX IIEHHBIX Oymar, KOHBEpTUpYe-
MbIX B akiuu OOIiecTBa, MpaBo MO CBOEMY YCMOTPEHHIO OIUIATHTh TAaKHWE pa3MellaeMble
SMHCCUOHHBIE LIeHHBbIe Oymaru OOmiecTBa AEHbraMHU, €CIIU PELICHUE, SIBIISIONIEeCs OCHO-
BaHUEM JUIsI pa3MEIICHUS TaKUX SMHUCCHOHHBIX IIEHHBIX Oymar, mpeaycMaTpuBaeT HX
OILIaTy HEIEHEXHBIMU CPEJICTBAMU;

®IIpaBO B YCTAHOBJICHHOM 3aKOHOM THOpsAKEe TpeOoBaTh OT JepiKaTels peecTpa akIMOHEPOB
OOmiecTBa MOATBEPXKACHHUS €0 IMpaB Ha MpHHAUIeKane eMy akuuu OOmiecTBa myremMm
BBIJIA4X BBIMHMCKH M3 peecTpa akiuoHepoB OOmiecTBa, KOTOpasi He SIBJISETCS IEHHOW Oyma-
T'OM;

e [1paBo TpeboBaTh npenocraBieHus eMmy OOIIeCTBOM BBIIMUCKY U3 CIHCKA JIHII, IMEIOIIUX MPAaBO
Ha ydJactue B OOmeM coOpaHUM aKIMOHEPOB, COJACPIKAIICH JaHHBIE 00 3TOM aKIMOHEpE,
WIM CHPAaBKH O TOM, YTO OH HE BKJIIOYEH B CIHMCOK JIMI. HMEIOLIUX MPaBO Ha y4yacTHUE B
OOmiem coOpaHuy aKIMOHEPOB;

e [1paBo TpeboBaTh npenocTaBieHus eMmy OOIIeCTBOM BHIIMUCKY U3 CIHCKA JIHII. MMEIOIIUX MTPAaBO
TpeboBaTh BhIKyma OOIIECTBOM NPUHAMISKAMIMX UM aKIHUi, CoAep)Kalleld JaHHbIE 00
9TOM aKLMOHEPE, UM CIIPABKHU O TOM, YTO OH HE BKJIIOUEH B CIIMCOK JIUI. UMEIOLIUX IIPaBO
TpeboBaTh BeIKya OOMECTBOM MPUHAISKAIUX UM aKIIHIA,

e 1paBo TpeOOBaTh MpenocTaBieHus emy OOIMECTBOM BBIMMCKH U3 CIIHMCKA JIUI], UMEIOIIUX Tpe-
HMMYIIIECTBEHHOE TIpaBo MpuolOpeTeHus pasmeniaeMbix OOIIECTBOM TOMOJHUTEIBHBIX aK-
U ¥ YMUCCUOHHBIX [IEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIIMH, COJIEpIKaIleii JaHHBIe 00
3TOM aKIIMOHEPE, WX CIPABKU O TOM. YTO OH HE BKJIFOUEH B TAKOW CITUCOK JIULL;

e [1paBo J0CTyma K JokymeHTaM OO1ecTBa, onpezeneHHbIM DenepaibHbIM 3aK0HOM «O0 akiu-
OHEPHBIX O0IIECTBAXY,

® [MpaBO OECHPEMATCTBEHHOTO J0CcTyna K nHpopmanuu (MaTepuaiaM), Moajexalie 0os3arenb-
HOMY IPEJOCTaBICHUIO aKLIMOHEPY B CBSI3U C peaiu3anueil M rnpasa Ha ydyactue B O01mem
coOpanuu akionepoB OOIIeCTBa, MPU MOATOTOBKE K €r0 IPOBEICHUIO;

e [1paBO OOPATUTHCS B Cy/ C UCKOM O MPU3HAHUM HEAEUCTBUTEIBHONW KPYIMHOW CHEIKH, a TaKXKe
C/IENIKH, B COBEPILICHUH KOTOPOM HMEETCsl 3aMHTEPEeCOBAHHOCTh, coBepieHHo OOmie-
CTBOM B HapyIlI€HHE YCTAaHOBJIEHHOTO 3aKOHOM IOPSJIKA;

®IpaBO B YCTAHOBJIEHHOM 3aKOHOM MOpsAKE 00KaloBaTh B CyJ pelieHue, npuHaroe OOmmm
coOpaHHMeM aKIIMOHEPOB C HapylIeHHEM TpeOOBaHUI 3aKOHA U HACTOSILEro Y CcTaBa, B CIIy-
yae, ecIM OH He MpuHUMal ydacTus B O0mieM coOpaHuu aKIMOHEPOB WJIM T0JI0COBAJ MPO-
TUB TIPUHSATHUS TaKOTO PENICHUS M YKa3aHHBIM pEIIeHHeM HapyIIeHBI ero MpaBa W 3aKOH-
HBIC UTHTEPECHI,

e HBIC IIpaBa, NMPEAYCMOTPEHHBbIE 3aKoHOAaTenbcTBOM Poccuiickoit ®denepanuu. YctaBom u
pemenusamMu OO1ero codpaHusi aKIMOHEPOB, IPUHATHIMU B COOTBETCTBHM C €r0 KOMIIe-
TEHIUEH.

AKIIMOHEpHI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CHCTEME BEJEHUS PEeCTpa U MMEIOIIUE B CO-

BOKYITHOCTH He MeHee 1% (0JHOTro mpoIleHTa) royocyrmux akuui O0mecTBa, KpOME TOTO, UMEIOT
IPaBo:

e TpeboBaTh OT OOIIECTBa MPEACTABICHUS UM ISl O3HAKOMJICHHUS CIHCKA JIUL, UMEIOUIUX MPaBo
Ha ydactue B OO1ieM coOpaHuU aKIIMOHEPOB, MPU YCIOBHUM, YTO OHU BKIIIOUEHBI B TaKOM
CIIHCOK;
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® B YCTaHOBJICHHOM 3aKOHOM IOPsIJIKE 0OpaTUTHCS B CyA C UCKOM K wieHy CoBeTa IUPEKTOPOB,
uneny [IpaBnenus u k Ilpesunenty OOmecTBa 0 BO3MEIIEHUH YOBITKOB, MPHYUHEHHBIX
OO1ecTny.
AKIMOHEpBI (aKIMOHEp), 3apErUCTPUPOBAHHBIE B CUCTEME BEJEHUS PEECTPA U UMEIOILIUE B CO-
BOKYITHOCTH fosee 1% (00n020 npouenma) ronocyromumx akuuii O0IiecTBa, KpoMe TOro, UMEIOT Ipa-
BO TpeOOBaTh OT Aeprkarelis peecTpa akuuoHepoB OOIIecTBa MpeAOCTaBICHHUS UM JaHHBIX U3 peecTpa
akiuonepoB OOmiectBa 00 MMEHH (HAMMEHOBAHWHU) 3apETUCTPUPOBAHHBIX B PEECTpE AKIIMOHEPOB
OO01ecTBa BJIAJENBLEB U O KOJUYECTBE, KATETOPUY U HOMUHAJIBHON CTOMMOCTH MPUHAMJIEKAIUX UM
[ICHHBIX OyMmar.
AKIMOHEpBI (aKIMOHEP), 3apErUCTPUPOBAHHBIE B CUCTEME BEJEHUS PEECTPAa U UMEIOILIUE B CO-
BOKYITHOCTH He_meHee 2% (08yx npouennog) roiocyromux akiuii OO0mecTBa, KpoMe TOr0, UMEIOT
paBo:
® BHOCUTH BOIIPOCHI B TIOBECTKY JHS rojoBoro O01ero coopanus akiMOHEPOB, & TAKKE BBIJBU-
raTh KaHAMJIATOB (B TOM YHUCIIE MMyTeM caMOBbIIBIKEeHUs) B CoBeT nupektopoB OO1iecTBa,
B PeBusunonnyto xkomuccuto u Cuetnyro komuccuro OOmiecTBa, mpeajaratb KaHIuaaTypy
Aynutopa OOwecTBa:

® BBIJIBUTATh KaHU/IATOB (B TOM YHCJIE ITyTEM CAMOBBIIABIIKEHUS ) /uist n30panust B COBET AMpEK-
TopoB OO01ecTBa - B cilydae, €ciid Ipejiaraemasi IoBecTka JHsi BHeouepenHoro Ooiero
coOpaHHs aKIMOHEPOB COJCPIKUT Bompoc 00 m3bpanuu wieHoB CoBera nupextopoB O0-
IECTBA;

eB ciyyae npunatus CoBeroMm aupekTopoB OOmiecTBa pemieHuss 00 OTKa3e BO BKIIOYCHUU
MIPEIJIOKEHHOTO BOMpOca B MOBECTKY AHs OO0111ero coopaHusi akiiMOHEPOB WM KaHIuaaTa
B CIIMCOK KaHJUAATYp AJIs TOJOCOBAaHUS IO BHIOOpaM B COOTBETCTBYIOIIMM opraH OOiie-
cTBa 10O B ciyyae ykjoHeHus Cosera qupekTopoB OOiiecTBa OT MPUHATHS TaKOTo pe-
IIEHMs] aKIMOHEp BIIpaBe OOpaTUThCA B cyl ¢ TpeboBaHHEeM O MOHYxJAeHuH OOmiecTBa
BKJIIOUUTH MPEAJIOKEHHBIM BONpPOC B MoBecTKy AHS OOImero codpaHus akIMOHEPOB WM
KaHJuJaTa B CIIMCOK KaHAWJATYp AJIs TOJIOCOBAHUS 1O BBIOOpAaM B COOTBETCTBYIOIIMM Op-
rag OOmiecTBa.
AKIIMOHEpBI (aKIIMOHEP), UMEIOIINE B COBOKYIHOCTU He menee 10% (decamu npouenmog) ro-
nocyromux akinuit O01ecTBa, Kpome Toro, UMEIOT IIPaBo:
e TpeOoBaTh MpoBeieHus1 BHeodepeaHoro Oomero coopanus akunoHepoB OOmecTBa Mo J00bIM
BOIIPOCAM €ro KOMIIETEHIUH;

® B CclIy4ae, €ClIM B T€YeHHE YCTaHOBJIEHHOTO 3aKOHOM cpoka CoBeToM aupekTopoB Ob1iecTBa He
MIPUHSTO pellleHre O co3bIBe BHeouepeHoro OO0muiero coopanus akiiluOHEPOB WM MIPUHSTO
pereHue 06 oTkKasze B €ro cosbiBe, opran OOmecTBa Win Juia, TpeOyIole ero co3biBa,
BIIpaBe OOpaTUTHCSA B Ccyl ¢ TpeOoBaHMEM O MOHYXAeHUH OOIiecTBa MPOBECTH BHEOUE-
penHoe ob1Iee coOpaHue aKIMOHEPOB;
e TpeboBaTh TpoBeneHMs PeBu3noHHOM Komuccueid O0mecTBa BHEOUYEPETHOW MPOBEPKU (PEBH-
3uM) (PUHAHCOBO-XO3UCTBEHHON AesTenbHOocTH OOmIecTBa; Takas IOMOJHUTEIbHAS MPO-
BEpKa IPOBOAUTCSA 3a CUET aKIIMOHEPA, IPEIBbIBUBIIETO COOTBETCTBYIOIIEE TPEOOBAHHUE;

e TpeOOBaTh MPOBEJIECHUSI BHEOUEPETHON HE3aBHCHUMOMN ayJUTOPCKON MPOBEPKHU AESITENbHOCTH
OOmecTBa; Takas TOMOJHUTENIbHAS MPOBEpKa MPOBOAMUTCS 3a CUET aKIMOHEepa, Mpeb-
SIBUBIIIETO COOTBETCTBYIOIIIEE TPEOOBAHHUE.

AKIIMOHEpH! (aKIIMOHEP), UMEIOLINE B COBOKYIHOCTH He_menee 25% (dsaduamu namu_npo-
uenmog) rojocyroumx akuuid O61ecTBa, KpOMe TOro, UMEIT MpaBo OECPENnsITCTBEHHOIO JOCTyNa K
JIOKyMEHTaM OyXraJaTepCcKOTo ydeTa v MpoTokoyiaM 3aceaannii [Ipasinenns ObmecTsa.
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Axuuonepsl O0IIeCTBa MONB3YIOTCS TPEUMYIIECTBEHHBIM MPAaBOM MPHOOPETEHUsT aKIU, Ipo-
JABa€MbIX APYTMMHU aKIMOHEPAMHU 3TOTO OOIIECTBA, MO LIEHE MPEAJIOKEHUS TPEThEMY JIUILY MPOIOp-
[IMOHAIIBHO KOJHMYECTBY aKIMW, MPUHAAISKAUX KaKIOMY U3 HUX. AkiuoHep OOmiecTBa, HAMEpeH-
HBII TIPOJATh CBOU aKI[UU TPEThEMY JIHILY, 00s3aH MUCBMEHHO M3BECTUTh 00 3TOM OCTAIBHBIX AKIIHO-
HepoB O6miectBa 1 camo OOIIECTBO C YKa3aHHWEM IIEHBI U JPYTUX YCIOBUU mpojaxku akmuid. OOme-
CTBO B IIATUHEBHBIN CPOK U3BEIIAE€T 00 ITOM Bcex akiMoHepos OO1iecTsa.

O HamepeHnu TpUOOPECTH MPOJABACMbIC AKIIMU AKIMOHEPHI 00s3aHBI MUCHMEHHO COOOIINUTH
OO01ecTBy ¥ NpoJaBLy (3aKa3HbIM MMCbMOM €JIM JIUYHBIM BpyueHueM) B reuenue 30 (Tpunuatu) nuei
co mus u3BenieHus OOmIecTBa aKIMOHEPOM, HAMEPEHHBIM MPOJATh CBOM aKIMH TPETheMy THIly. B
3asBKax JIOJDKHO OBITh YKa3aHO KOJIMYECTBO aKIUil (B mpeaenax MpeagaracMoro Ha Mpoaaxy Koiauye-
CTBa), KOTOPOE TOTOB MPUOOPECTH MOKYIATENb.

Ecnu xonnyecTBO mpoAaBaeMbIX aKIIMM MEHBIIIE KOJIMYECTBA aKIMil, HA KOTOPHIE MOJIyYEHBI 3a-
SIBKU OT aKI[HOHEPOB, TO 3asIBUTEIIM MPUOOPETAIOT aKIIUU ITPOIIOPIIUOHAIBHO KOJUYECTBY UMEIOIITUXCS
HUX akuuii. B aToM ciaydae OO11ecTBO MUCHMEHHO YBEAOMIISIET aKIIMOHEPOB O KOJUYECTBE aKIIMM,
KOTOPOE MOXKET MPUOOPECTU KaKIbIN aKIIMOHEP, MOJIaBIINUN 3asBKY.

B cnyuae, eciin akiiMOHEpPbI HE BOCIOJIB3YKOTCSI CBOUM ITPEUMYILECTBEHHBIM [IPaBOM B TE€UEHHUE
30 (Tpunuaru) aueit ¢ natel u3Bemenus OOmecTBa 0 HAMEPEHUH MPOJATh aKIUKU UK €CJIM KOJInYe-
CTBO IIPOJABa€MbIX aKLUW OOJbIIE TOTO KOJIMYECTBA, HA KOTOPOE MOJIaHbl 3aBKHU, TO aKIUU (OCTaTOK
akiuii) Brpase nmpuodpectu camo OOmIecTBO, HANPaBUB MMCbMEHHOE YBEJOMJICHHE (3aKa3HBIM IHCh-
MOM WJIM JIMYHBIM BpPYYE€HHEM) IpojaroiieMy akiuoHepy B teuenue 20 (BaamaTtu) gHEH ¢ HaThbl
OKOHYAHUS CPOKA OCYILECTBJICHUSI IPEUMYIIECTBEHHOIO IIPaBa aKIIMOHEPOB.

Ecin vu axkumonepsl, Hu O6mectBo B Tedenue S0 (Ilstumecsti) mueit ¢ natel nomyderus O0-
IIECTBOM H3BEIIECHUS MPOJaBlla O HAMEPEHUH MPOJaTh aKIMK HE BOCIOJIb30BAIKCH IIPaBOM MpHOOpe-
TEHUS BCEX aKUUH, MpeasiaraéMbIX JJIs IPOAaXKu, TO MPOJIaBEll MOXKET pealn30BaTh MpUHAJIEKAINE
€My aKIUU TPeTheMY JIMIly 0 TOW IIeHe M Ha TeX YCJOBMSIX, O KOTOPHIX OH yBegomus OOmiecTBo.
[Iponasen u nokynatens akuui OOmiecTBa 00s3aHbl NpeAcTaBUTh OOIIECTBY M 3aWHTEPECOBAHHBIM
aKIMOHEepaM JI0Ka3aTeJIbCTBA COBEPILIEHUS CAEIKU Ha YCIOBUX, O KOTOPBIX ObLIO yBeaoMieHo Obie-
CTBO.

Cpox ocylIecTBIIEHUsI MPEUMYILECTBEHHOIO IIpaBa MPEKPAIAeTCsl, €ClIU 0 €ro UCTEUEHUs OT
Bcex akuumoHepoB O6mecTBa uan ot OOIIecTBa MOJy4yeHbl MUCbMEHHBIE 3asBJICHHUS 00 HCIOJIb30Ba-
HUU WIK OTKa3€ OT UCIOJIb30BaHUS TPEUMYIIECTBEHHOTO MpaBa.

Bu1600v1 06 00vekme ouenku: yuumoleas mom paxkm, umo 00veKm oUeHKU 6 OAHHOM Ciyuae
npeocmaensem cooou 100% naxem axuuii, MOMCHO CO€laANb 6bl600 0 MOM, YMO 6]1A0€HUE UM
npeodocmaensem eecb cnekmp npas, 00 100% exnrouumenvho.

8.5. Hepeqeﬂb AOKYMCHTOB, HCIIOJb3YEMbBIX OUCHINHKOM H YyCTaHABJIUBAKIUX KOJHUYE-
CTBCHHBIC H KAYCCTBCHHBIC XaPaKTCPUCTUKHU 00beKTa OICHKH

Hugpopmayusa, nonyuennas om 3akazuuka:

-- Byxrantepckuii 6amanc AO «uBecturmonnsid anbstae» Ha 30.09.2018 r., popma 0710001
no OKV/],

-- Otder 0 (DMHAHCOBBIX pe3yNbTaTax, 3a sHBaphb-ceHTAOph 2018 roma; ¢opma 0710002 1o
OKVY/[,

-- byxranrepckuit 6ananc AO «MHBecTUIIMOHHBINA anbsiHe» Ha 31.12.2017 1., dopma 0710001
no OKV I,
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-- Otuer 0 ¢unaHCcOBBIX pe3ynpTarax AO «/IHBECTUIIMOHHBIA ABSHCY» 3a SHBapb-IeKaOpb

2017 rona; popma 0710002 mo OKV/],

-- O00pPOTHO-CAJIb/IOBAsA BEIOMOCTh 32 siHBapb-1ekadppb 2017 r.;

-- O00pPOTHO-CAJIb/IOBAsA BEIOMOCTh 3a SIHBapb-HOA0ph 2018 .;

-- CpaBka o 3aiimax;

-- Byxrantepckuii 6ananc OOO «HopaunsecT»

0710001 o OKV ]I,

Ha 30.09.2018 r. u 31.12.2017 r., dopma

-- Otuer o0 ¢unancoBbix pesynprarax OOO «HopauuBecT», 3a ssHBapb-ceHT0ps 2018 rona u
ssHBapb-Aekadps 2017 roxa; popma 0710002 mo OKVY /1,

-- O6opoTtHo-canbaoBas Benomocts OO0 «Hopauusect» 3a sHBapb-HO0ps 2018 1.,

-- byxranrepckas cnpaska 29 ot 02.07.2018 r.,

-- Pemenne Ne3/18 emunctBenHoro akunoHepa AO «/HBeCTHIIMOHHBIN anbsHCY OoT 02 urons

2018 1.

8.6.

Onucanue OMHUTCHTA, BLINNIYCTUBIIECI0 aKIIUH

Pemenne yupeaurens o co3maHuu AKIHMOHEPHOTO oOmiecTBa «/HBECTHIIMOHHBIN aAJIbSHC)
npussTo 20 urong 2011 roga 3akpbIThIM aKIIMOHEPHBIM 0011eCTBOM «Ympasistomas komnanus «He-
3aBUCUMBIN anbsHEY» («/1.Y.»), MeHCTBYIONUM B KA4ECTBE JJOBEPUTEIHLHOTO YIPABIISAIONIETO 3aKPHITOTO
[aeBOr0 MHBECTULIMOHHOTO (hoHAa aknil «CUCTEMHbIE HHBECTHIIMM.

Henpro co3manust o0IIeCTBA SABJISETCS U3BJICUCHUE MTPUOBLIN, a TAK)Ke OCYIIECTBIECHUE JIFOOOM
JesTeTbHOCTH, HAMpaBJIEHHON Ha JoCTrkeHue 1enedt OOiecTBa U HE MPOTUBOpEYAIIeH JIeHCTBYIO-

meMy 3aKOHOJaTCIIbCTBY.

Ta6auna 8. Onncanne IMUTEHTA, BHITYCTHBIIET 0 AKIIAH

HauMmeHnoBaHue noxkasarteJist

XapakrepucTuka nokasares

TlonHOE HaMMEHOBAHHME YMUTCHTA aKIMI

AK1MoHepHOe 00111ecTBO «HBECTUIIMOHHBIN aTTbsTHC»

CoxkpaiiieHHOe (HUPMEHHOE HANMCHOBAHHE IMHUTCH-
Ta aKIUi

AQO «/HBECTULIMOHHBINA aJIbSIHC)

Mecro HaxoxaeHus O0IecTa

123022, r.Mocksa, yn.Cepress Makeesa, .13

ITouToBHII1 asipec

123022, r.Mocksa, yn.Ceprest Makeena, 11.13

YapenutensHbiid JokyMeHT OO01ecTBa

VYcraB AO «IHBECTHIIMOHHEIHN aIbSHCY,

Ounmansl u npeacraBuTenscTea ObmecTra

Her

I[O‘lepHI/IC " 3aBUCHUMBIC 06IHCCTBa

JlouepHue o0IIecTBa JaTy OLIEHKH OTCYTCTBYIOT,
3asucumoe obmectBo OO0 «HopauHBecT»

JlanHbIE 0 MOJIE TOCYAapCTBa (MYHHUIIMITATHHOTO
00pa3zoBaHus) B YCTABHOM KallMTaJie YMUTEHTA U
CTICIHAJIBHBIC ITpaBa

Her

ﬂaHHLIC (6] FOCYI[apCTBeHHOﬁ perucrpanv SMUTCH-
Ta KaK IOpUANYCCKOro Jruia

OI'PH 1117746597561 ot 02 aBrycrta 2011 1.
MUDHC Ne 46 o r.MockBe
CunerenbctBo Cepust 77 Ne 011746913

Caenenust 00 SMUTEHTE B CIIENAATH3UPOBAHHOM
(dheneparbHOM HHPOPMAITMOHHOM pecypce
EOPCOIIOJI

https://fedresurs.ru/company/d693bd55-29f0-419b-a2e0-
f21ca6e8fd99

WnentndukanmoHHBI HOMEp HAJIOTOTUIATEIBIIIKA

7703749117

Kox mo OKBD/I. CBeaeHus 0 BUAAX ACATCIBHOCTH
SMHTEHTA

OCHOBHOM BUJ IeATEIbHOCTH — 65.23.1 KanuranoBioxeHus B
IIEHHBIC OyMaru
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HaunmeHoBaHue nmoka3arejst

XapakTepuCTHKA NoKa3aTes

CBenieHHs 0 10J1e Ha PBIHKE ONPEAEICHHOTO TOBapa
XO3SIUCTBYIOIIET0 CyOBEKTa, BKIFOYEHHOTO B pe-
€CTp XO3AHCTBYIOIINX CyOBEKTOB, HMEIOIIHX TOJIIO
Ha peIHKe Oonee 35%

Het nanHbpix

Csenenus o caiite O0mecTBa 1 cBeIeHNs 00 HH-
(hOopMaIIMOHHOM areHTCTBE MO PACKPBITHIO HH(OP-
Mali¥ SMHTCHTOM

Her

CBeneHns O COCTaBICHHH IMUTEHTOM (PHHAHCOBOH
(Oyxrantepckoif) OTYETHOCTH B COOTBETCTBHH C
MexayHapoJHBIME CTaHAapTaMH (PUHAHCOBOI
otuetHOCTH (MC®O) 1 Poccuiickumu cTangapTa-
MH OyXTanTepcKoil OTYSTHOCTH

PCBY — poccuiickue cTaHIapThl OyXTranTepcKoro yueTa UCTIONb-
3YIOTCS B ICATENBHOCTH 001ecTBa, 00 ucmonszoBaann MCPO
nHPOPMALNHN HET

CBC,I[CHI/IH O JJUICH3UAX ODMUTCHTA

Bcee HCO6XOZ[I/IMLIC JIMIOCH3WH B HAJTMYNHU

CTpyKTypa 1 KOMIICTEHIINS OPTaHOB YIPaBICHUS

B cootBeTcTBHHU ¢ YcTaBom AO «/HBECTUIIMOHHBIN aJIbSHC)
HeiictByromas penakuus Y craBa yIBepikieHa PemienneM eaus-
CTBEHHOTO aKIHOHEpa

IMopstiok OATOTOBKH U IIPOBENICHNUS OOIIIEro co-
OpaHusI aKIIMOHEPOB, B TOM YHCIIC IIEPEUCHb BO-
IIPOCOB, PEIICHHE IT0 KOTOPBIM IPUHUMAETCS Opra-
HaMH YTpaBJIeHUs 00IecTBa KBATH(UINPOBAHHBIM
OOJIBITMHCTBOM WJIM €AMHOTIIACHO

B cootBercTBHM ¢ YcTaBoM. CBeIeHUSI MOTYT YTOUHATHCS 110
nH(opManuy, MoIy4eHHOH 3aKa34NKOM OT SMHUTEHTA

OrpaHn4YeHNS KOJIMUECTBA aKIMH, TPUHAIICKAIIIX
OJTHOMY aKIHOHEPY U UX CYMMapHOW HOMHHAJIBHOU
CTOMMOCTH, a TaK)K€ MAaKCHMAJIBHOTO YHCJIA TOJI0-
COB, IPHHAUISKAIINX OJHOMY aKIMOHEPY

B cootBercTBuM ¢ YcraBoM AO «HBECTHIIMOHHBIN aJIBSIHCY

Wupopmauust 06 aIMUHUCTPATHBHBIX HAPYILCHHUSX
9MUTEHTA, CBA3AaHHBIX C PaCKPbITHEM HH(OPMAIIUH,
BEJICHUEM peecTpa, MPOBEICHUEM SMHCCH LIEHHBIX
Oymar u fp.

Ha caiite banka Poccun takast nH(pOpMaIus OTCYyTCTBYET.
[TpuHATO: aIMUHUCTPATHBHBIX HAPYIICHUH HET

Hnas I/IH(I)OpMaL[I/ISI, CYHIECTBEHHO OKa3bIBaroas
BJIMAHUE HA CTOMMOCTD aK]_II/Iﬁ

MakposkoHnomuueckas curyauusi B Poccun, Pemenne LIBP®,
cocTosiHne OaHKOBCKOM cdepsl Poccun

HpOl"HOSHHG JAaHHBIC, YCTAHABJIMBAOMINE ITPOTrHO3-
HBIC BEJIMYMHBI OCHOBHBIX HOKaBaTGHeﬁ, BJIMAOIINUX
Ha CTOUMOCTb

[Iporuo3sl Munskonompassutus Poccuun

JlomosiHu

TeJbHasi HH¢popManMs

KoOHKYpeHTHI SMHTEHTA

Het undopmanun

HHOHIa}II) 3€MCEJIbHBIX YYaCTKOB, Ha KOTOPBIX pac-
TTIOJIOKEHO HECABMIKUMOEC NUMYIIIECTBO

Her

[Tnomanp 1 nepedeHh 0OHEKTOB HEABIKUMOTO
AMYIIECTBA

Her. OpFaHI/ISaL{I/IH pasMeacTcs B ap€HA0BaHHOM INOMEIICHU N

Cpe)IHeCHI/ICO‘IHaSI YHUCJICHHOCTb COTPYIHUKOB 3a
Tron

2 yeJloBeKa

8.6.1. Hndopmanus, XapakTepusyro

asi 1eiTeJIbHOCTH OPraHu3aluu, Beayllei Ou3Hec, B

COOTBETCTBHHU C MPEANOJATa€MbIM HCITOJb30BAHUEM PE3YJIbTATOB OLIEHKHA

Yupenurenem OO61IecTBa SBISIOCH

3aKkpbITO€ aKIMOHEpHOE oOmecTBO «Ympasisitomas KommaHus «He3aBUCHUMBIN albsHC»
(«1.Y.»), neiicTByromiee B Ka4eCTBE JOBEPUTEIHLHOTO YIPABISIIONIETO 3aKPHITOTO MAeBOTO WHBECTH-
UOHHOTO (hoHAa akUi «CUCTEeMHbIE MHBECTHIIMI.
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A) B cooTBeTcTBUM C I€pBOHAa4YaJIbHON penakuued YcraBa, yctaBHbld kanutan AO «l1HBe-
CTUIHUOHHBIA anbsHC» cocTosI U3 100 000 0OLIKHOBEHHBIX MMEHHBIX aKIIMA HOMHHAJIBHON CTOUMO-
ctbio 5 900 (I1ATh THICSY AEBATHCOT) pyOIIe Kaxasi.

b) 15 urons 2012 r. mpunsto Pemenne Ne 2/12 enuncrBenHoro akmuonepa AO «/HBecTuiu-
OHHBIN AJIbSTHCY:

-- YBenuuuth yctaBHbli Kanutan AO «HBecTUIMOHHBIN anbstHe» Ha 51 990 800 pybneit mytem pasz-
MeIeHHs] OOBIKHOBEHHBIX MMEHHBIX 0€3I0KyMEHTApHBIX aKIMK B KoJauuecTBe § 812 mMTyK HOMUHAIIb-
HOI cronMocThio 5 900 pybreit kaxmas.

-- Cnoco0 pa3mernieHus — 3aKpbITasi HOAMKUCKA.

Lena pasmemenust oguoit akuu — 5 900 py6neit (I1aTh ThICSY EBATHCOT pyOIIeii) 3a 0JIHY OOBIKHO-
BEHHYIO IMEHHYIO 0€3/I0KyMEHTApHYIO aKIHIO

B) Pemennem equnactBeHHoro akiuonepa Ne 2/13 ot 01.03.2013 r. Ol yBeTUYEH YCTAaBHBIH
KanuTai. JlonmosHuTebHas SMUCCHs akiuil 3apeructpuposana 21.02.2013 r. Ne 73-13-BK-08/5583.

KonunuecTBo 1IeHHBIX OyMmar BbITyCKa 17 767
HomunansHas cToUMOCTh OJTHOM IIEHHOM Oymaru 5 900 py6.
OOmuii 00BeM BBITyCKA 104 825 300 py0.

I') B utone 2013 roga Bcem akuusim OOmiecTBa, BKJItOUasi aKLUH, BBITYILIEHHBIE B X0/1€ A0IO0JI-
HUTEIHLHON SMUCCHH, TPUCBOECH HOMep rocynapcTBenHoi peructpammn (ISIN-kox) 1-01-76866-H.

) 10 oxTs16pst 2016 rona npunsro Pemenne Ne 5/16 06 yBennyeHnn yCcTaBHOTO KamuTalia Ha
cymmy 49 831 400 pybneit myrem pasmenieHus 8 446 0OBIKHOBEHHBIX UMEHHBIX O€3J0KYMEHTapHBIX
akuil. PerucrpainoOHHbIN HOMEpP JTOTIOIHUTENFHOTO BhITycKa -- 1-01-76866-H-003D ot 07.11.2016.

Pemennie o qOMOTHUTETLHOM BBIITyCKE IICHHBIX Oymar, 3apeructpupoano 07 HosOps 2016 ro-
na, Toc.peructpannoHHbii Homep 1-01-76866-H-003D.

VYBenomieHue 0 rocyJapCTBEHHON PETrHUCTpaIii JOMOTHUTEIHHOTO BBITYCKA IIEHHBIX Oymar
nosyyeHo 09.11.2016 r.

YBenomieHue 0 ToCyJapCTBEHHON PerucTpanuy 0T4eTa 00 UTOrax JOMOTHUTEIHHOTO BBITYCKa
LEeHHBIX Oymar nony4eno 15.12.2016 r.

VYBenomieHne 00 aHHYJIMPOBAaHMM WHJMBUIYalTbHOIO HOMepa (KO0/a) JOIMOJHUTEIHHOIO BbI-
IyCKa SMUCCHOHHBIX IeHHBIX Oymar 1-01-76866-H-003D moxydeno 28 mapta 2017 rona,

Ha pary ouenku nosepurtenbHbIM ynpanistomuM 3I[IN® aknuit «CucTeMHble WHBECTULIMN
apnsiercss TKb UuBectment [lapTHepe (AkmoHepHOe 001IECTBO).

TakuM o0Opa3oM, KOJIMYECTBO OOBIKHOBEHHBIX MMEHHBIX aKIIMH, Mociie MPOBEACHUS JOIMOJIHU-
TEJBHBIX pa3MelleHni, cocTaiseT 135 025 mTyk.

8.6.2. Undopmanus o BbINyCKaeMO# NMPOAYKIUHU (ToBapax) U (MJIM) BBHINOJIHIEMBIX pado-
TaX, OKa3bIBaeMbIX YCJIyrax, MH(popMaumuio o0 pe3yJbTaTax IMPOU3BOJACTBEHHO-
X035 iCTBEHHOM AeSITeJIbHOCTH 32 PeNpe3eHTATUBHbINA NIEPHOI.

Henbto cozganust OO1IecTBa ABISETCS U3BJICUEHHE MPUOBLIN MTyTEM OCYIIECTBICHUS MPeapu-
HUMAaTEIILCKOU AeATSIbHOCTH.

OcHOBHBIMH BUIaMU J1eATeIbHOCTH AO «ITHBECTUITMOHHBIN AJTBLSIHCY SIBIISICTCS:

-- YIIpaBJIEHUE HEJBIKUMBIM UMYIIIECTBOM;

-- cJlaya B apeH1y HEJBM>KMMOTO UMYIIECTBA;

-- HHBECTHUIIHOHHAS JIeSITCILHOCTD;

-- (hpMHAHCOBOE MTOCPETHUYECTBO;

-- XOJIAUHTOBAS JIEITEILHOCTE;
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-- OKa3aHHe KOHCAITHHTOBBIX YCIYT POCCHMCKMM M MHOCTPAHHBIM FOPUAMYECKUM H (PU3NUe-
CKHUM JIMI[aM BHYTPH CTPaHBI U 32 PyOEKOM;

-- U3y4CHUE KOHBIOHKTYPBI PbIHKA TOBAPOB U YCIIYT;

-- OCYILECTBJICHHE 3KOHOMUYECKOH, YIpaBIeHYECKOH, HHPOPMALMOHHO-KOMMEPUYECKOH, KOH-
CAJITUHTOBOH, IOPUINYECKOM, areHTCKOM, KOHCUTHAIIMOHHOM, XOJIMHTOBOM, MapKETHHTOBOM, (haKkTo-
PHHI'OBOM U IPYroM 1€ATEIbHOCTH;

-- BHEIIHEOKOHOMHUYECKAsS! IEATEIBHOCT, B TOM YHCJIE SKCIIOPTHO-UMIIOPTHBIE OIlEpaliu;

-- NHAs JeATEIbHOCTD, HE 3alIPEICHHAas JeUCTBYIOIIHUM 3aKOHOAATEIbCTBOM.

HNudopmanusi 0 HeMaTepHAJIbHBIX AKTHBAX

OO61ecTBO He 00Ja1aeT HEMAaTEpUAJIbHBIMU AKTUBAMH

HpOI/I3BOIlCTBeHHbIe AKTHUBbI

Ha nary onienku Ha Oanance O0111ecTBa OCHOBHBIE CPEJICTBA HE YUTEHBI.

OcHOBHbBIE ITOKA3ATeJIH X035iiCTBEHHOI eATeJIbHOCTH

Ha naty onienku nestensHOCTE AO «HBECTUIIMOHHBIN aJIbSTHC) OCYIIECTBIISIETCS.

Ha naty onenku AO «/HBECTUIIMOHHBIN albsHC» 00JafaeT J0JIed B YCTaBHOM KaluTaje
00O «Hopaunsect» B pazmepe 20,9643% ycTaBHOro Kanurana.

00O «Hopaunsect» yupexaeno 30 aprycra 2011 roga.

Yupeaurenu — 5 FOPUANYECKUX JIMI] U OJWH Tpak1aHuH PD.

Ycraubiid kammran O6mectsa — 3 050 000 000 pyourei.

Mecronaxoxaenue Oo6mectBa — Mocka, Poccuiickas @enepanus, yn.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «Hopauasect» mpuodpeno 5 740 266 0OBIKHOBEHHBIX aKIUH
OAO «CEBEPI'A3BAHK» (B mocnenytomiem tekcte — bank), uro cocraBmsuio 86,81% oT Bcex pas-
MEIIEHHbIX OOBIKHOBEHHBIX MMEHHBIX aKUUNi OTKPBITOro aKIMOHEPHOI'O OOIIeCTBA KOMMEpPUYECKUN
Oank pa3Butus razoBoit mpombinuieHHOCTH CeBepa «CEBEPI'A3BAHKY. Ha naty onienku mosns OOO
«Hopmunsect» coctaBuia 100%.

O6mum cobpanuem akunoHepoB OAO Kb «CEBEPI'ABBAHK» (mpotokon Ne 44 or
27.08.2012 r.) npuHsATO pemieHue o0 U3MeHeHHH HanMeHoBaHus banka Ha OTKpbITOE aKIMOHEPHOE
obmiectBo «bAHK CI'by.

08 nexabps 2012 roga B EnuHbli rocy1apcTBEHHBIN peecTp IOpUANYECKUX JIUI] Oblila BHECEHA
3alUCh O PErHCTPAlMM HOBOM PEMaKIMU ycTaBa OaHKa C HOBhIM HamMeHoBaHueM. 04 nexabps 2012
rona u3 LlenrpansHoro banka Poccuiickoit denepanuy noydeHsl 3aperuCTPUPOBAHHBIN yCTaB U IIe-
peodopmileHHas TMIIEH3Us C HOBBIM HauMeHoBaHueM banka.

[Tocne 2012 roga HaumeHOBaHUS O0aHKa, YCTaBHBIN KallUTal MEHSIJIUCH.

Ha party omenku mnosHoe HammeHoBaHuWe Oanka — [lyOmuuHoe akImoHEpHOE OOIIECTBO
«CEBEPTI'"A3BAHK» (ITAO «bAHK CI'b»).

Ta6auna 9. BiioskeHus1 B X0351iicTBEHHbIE 001€CTBA

DuUHAHCOBbIE BJIOKEHUS KonTparent KonTparenrt Cymma (pyo.)
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DUHAHCOBBIE BJIOKCHUS Kourparent KounTtparent Cymma (pyo.)

Jlos1st B 00IIIeCTBE ¢ OTpaHUUCHHOM AO "VHBeCTULIMOHHBIN

M 00O "Hopnunsect" 639 410 750,00
OTBETCTBEHHOCTBIO aNbsHC

[To unpopmanuu 3akazunka, AO «VITHBECTULIMOHHBIN ATbSIHC)» BBIANIO CIIETYIOLINE 3aiMBI:

Tadauna 10. Undopmanus o 3aiimax

3aeMumK Ne norosopa Hara Ilpeno- Jara Ilorame- Cymma 3aiima, IIpouentHas
cTaBJICHUS HMSA pyo. CcTaBKa
3AO "HHBeCcTHIINOH- Jlorosop 3aiima
- 0
gzgai(gnaHHﬂ PIIO JIC Ne 1-2014-MIA 13.11.2014 1. 31.12.2018 1. 30 000 000,00p. 10%

Takum 06pa30M, npeanojgaracTcsd rnmojJy4CHuc IMaCcCUBHBIX JOXOO0B — IMPOLCHTOB OT pa3Mce-
IMICHUA CBO6OI[HI)IX ACHCKHBIX CPCIACTB B BUIC 3aiIMOB.

PduHAHCOBBINA aHAJIN3

OUHAHCOBBIN aHAIU3 SIBISIETCA KJIIOUYEBBIM ITAllOM OLEHKU, OH CIIY’KUT OCHOBOI MOHMMaHUs
PEaIbHOTO MOJIOKEHUSI OPTaHU3alUY U CTEeNeHU (PMHAHCOBBIX PUCKOB. Pe3ynbTarhl (pMHAHCOBOIO aHa-
JM3a HEMOCPEICTBEHHO BIIMAIOT Ha BIOOP METOJOB OLEHKHU, MPOTHO3UPOBAHMUE JOXOJI0OB U PacXoJ0B
OpraHM3aliy; Ha ONPE/EJIEHNE CTaBKU KallMTalIu3aliy, IPUMEHIEeMON B METO/e KaluTaau3aluu Jjie-
HEXHOT'0 IOTOKA; Ha BEJIMUYMHY MYJIbTHUIUIMKATOPA, UCIIOJIb3YEMOTO B CPAaBHUTEILHOM MOJXO/E.

AHanu3 (UHAHCOBOTO COCTOSIHMSI OpPTaHM3allMM BKJIIOYAeT B ce0s aHainu3 OyxraiaTepckux Oa-
JIAHCOB U OTYETOB O (PMHAHCOBBIX pe3yJbTaTax pabOThl OLIECHMBAEMON KOMIAHWM 3a MpOLIEAIne Te-
pHUOIbI JJIs BBISABICHUSI TEHJCHIUI B €€ JeATEeIbHOCTU U ONPEAEICHUSI OCHOBHBIX (DMHAHCOBBIX MOKa-
3aTee.

AHanu3 GUHAHCOBO-XO3SUCTBEHHON JEATEIbHOCTH, KaK MPAaBUIIO, TPOBOJIUTCS HAa OCHOBE KO-
UM MOJAJMHHBIX TOKYMEHTOB I'OJJOBOM OyXraJTepcKoil OTYETHOCTH — Oyxranrepckoro 6ananca (dop-
ma Nel mo OKV/I), ortuera o ¢puHaHCOBBIX pe3ynbrarax (mpuObUIsix U yobiTKax) (Popma Ne 2 mo
OKVY ), [punoxenwuii k 6anancy (Popmsr Ne 3-5).

Hcnonb3oBanue npenoctraBieHHON nHpopManuu o nesrenbHocTu OO1ecTBa mo3BoIseT:

onpeneauTsh GUHAHCOBOE ToyiokeHue OOIIecTBa Ha MOMEHT OIEHKH;

BBISIBUTH U3MEHEHUS B ((MHAHCOBOM COCTOSTHUH B MPOCTPAHCTBEHHO-BPEMEHHOM Pa3pese;

BBISIBUTH OCHOBHBIE (DAKTOPBI, BBI3BIBAIOIINE U3MEHEHNUS B (DHAHCOBOM COCTOSIHUU;

BBISIBUTH OTIpe/ieNIeHHbIe TeHACHINU B pa3BuTuu OO1ecTBa.

B xonusix 10KyMEHTOB MpOBEpsieTCs BHIBEJCHHE UTOTOB I10 pa3jiesiaM, a TakKe paBeHCTBO UTO-
rOB [0 aKTHBY M naccuBy OanaHcoB. [IpoBeneHHas nmpoBepka MO3BOJISET CeNaTh BBIBOJ O JOCTOBEP-
HOCTHU U TIPUTOJHOCTU OyXTajaTepcKod OTYETHOCTH J[UIs TpPOBENEHHs aHaiu3a (UHAHCOBO-
XO3STMCTBEHHOM JeSITEIbHOCTH.

B xadectBe 6a30BOT0O MHTEpBAIA 71 aHAIKM3a BEIOpaH nepuo ¢ nanubivu Ha 31.12.2013 roga.

B xadecTBe OTYETHOTO MEepHo/a I aHATU3a BBIOPAaH IEPUOJT C JTAHHBIMH, TPECTABICHHBIMH
ga 30.09.2018 roxa.
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AKTHB 0aj1aHCca

Tabmuma 1
Bananc (®opma 1)
Craten Banadca Kog cTpoku 31122013, 31122004 | 311220151 | 311220161 122000 3009201871,
AKTHB
L BHEOEOPOTHBIE AKTHBBI
HemarepuansHele akTHEEl 1110 0.0 0.0
PeaynkTartel WCCnedoBaHuil 1 paspabotok 1120 0.0 0.0
OCHOBHEIE CPEACTEE 1130 0.0 0.0
[lox0AHEIE BNOKEHNA B MATEPUANEHEIE LEHHOCTI 1140 0.0 0.0
[lonrocpoyHele PUHAHCOEEIE BNOXKEHUA 1150 689 4110
OTNo¥eHHLIE HANoroBLe aKkTHEL! 1160 200
Npoune BHEOBOPOTHEIE AKTUEEI 1170 13 0.0
Wroro no pazgeny | 1100 755 291,0 689 431,0
Il OBOPOTHLIE AKTHBbI
3anackl 1210 0.0 0.0
Hanor Ha gobasnexHy cTOMMOCTE N0 NpMoDpeTeHHEIM LUEHHOCTAM 1220 0.0 0.0
[ ebuTopCcKan 384 0MKEHHOCTE 1230 & 809
DUHAHCOBLIE BNOKEHHA 1240 3
[eHexHsle cpejcTBa 1250 1490 97 04
Mpoune 0BopoTHLIE aKTHBLI 1260 X 0,0 0.0
Wroro no pasgeny Il 1200 109 496,0 116 093,0 56 605,0 133 855,0 118 609,0
BANAHC 1600 748 667,0 748 911,0 755 509,0 811 896,0 823 286,0 808 042,0
IlaccuB 6ananca
Tabnuma 2
nACcHB 31122013 1. 31122014 1. 31.122015r. 31122016 . 31122017 1. 30.09.2018 1.
Ill. KAMUTAN W PE3EPBbI
YcTasHwlil kanutan 1310 796 648.0 796 648.0 796 648.0
CobcTBeHHbIe aKLiK, BEIKYTNEHHEIE Y 8KU/MOHEPOB 1320 0.0 0.0
NepeoleHka BHe0bBOPOTHEIX BKTHBOB 1340 0.0 0.0
[Oofasoynslii kanutan 1350 1690 1690
PeaepBHEIi KanuTan 1360 827,0 1 694,0
HepacnpeaenerHan npubsink (HenokpeITeI yoRITOK) 1370 142 13 703,0 24 456,0 2710,0
Wroro no pazpeny |l 1300 748 483,0 811 347,0 822 413,0 807 221,0
1V. NONrOCPOYHLIE OBA3ATENLCTBA
3aeMHble cpejcTea 1410 0,0 0,0 0,0 0,0
OTnoxeHHble Hanoroesle ofaarensciea 1420 0,0 0,0 0,0 0,0
Peaepebl noj ycnoBHele obAsarensctaa 1430 0,0 0,0 0,0 0.0
[Npoyne LoNrocpoYHLIE NACCUBLD 1450 0.0 0.0 0.0 0.0
Wroro no pazgeny IV| 1400 0,0 0,0 0,0 0,0 |
V. KPATKOCPQUYHbIE OBSA3ATENBCTBA
3aeMHule CpeACTEE 1510 0.0 00 0.0
Kpegutopckas 3a0MKEHHOCTE 1520 4360 7700 7110
[oxoae Gyaywmux nepuogos 1530 0 0 0.0 0,0 0.0
PeaepBrl NpeACTORALMX PACKOA0E W MNaTexei 1540 0,0 0 0.0 0,0 0.0
Mpoune KpaTKOCPOYHEIE NACCHBE! 1850 20,0 19.0 26,0 1130 1030 1100
Wroro no pazgeny V| 1500 37,0 428,0 431,0 549,0 873,0 821,0
BANAHC 1700 748 666,0 748 911,0 755 509,0 811 896,0 823 286,0 808 042,0
OtueT 0 NPpUOBLISX H YOBITKAX
Tabmmna 3
Omsem o npudsiner o plsimeay (Sopuy NEZ) ) ) '
H ] Kol e A2 13 ¢ A2 HAZHIEr, N ITMIET 3112 27T ¢ N9\
Teinfie  pacEei i ob i g
Bupyacs L | |
ColacTomncT, Npaaaw 1 ] 1 1
Baiofa g rtis |yburoe) | AL I 0,0 | 0,0 0,0 00 [1] (1]
T e e g Y] 1 2210 1 10 1 T T L I
WIS PO 1 iy 1 1) 1 e [ X1 (74110 {T160n 3740
Tpafsicti [iadneal] OT NE0 pros) e g0 1] -310.0 Jrag (L rd] -FE0 AT
iposi e i oy
Boomgid 07 yuscnen B g pyTHE SN s ang 0
Mpoygsme § nomy=sweo Lr) 5 TT6.0 85440 2 4
Mpoussme & yonars 3 g 1.0
Mpouse aoxoge i)
Mpouse pacange 35 L3 i i 1740 4.0 28
Npusims. {yfuros) no msnor 30 5 452.0 [F.7T] # 244.0 TEHELD 138330 10 B0
Tesyuysi wanor wa npulaes k1 1 124 14 1 3% 1M 1.
Hassgnisad STMEEHsL HINO OB GiaaT ifut Tl i3
Hasgnissg M= HINGTOENE ITion k5]
Tpeart [
Yncran mpubsne (pfamod ametsom npma 240] | 1 2630 14148 I B 555,0 [T I 11 56,0 B 70,0

™ P

3amecyaHue. HGCYH_ICCTBCHHOG Pa3jiniuc MacCUBOB U AKTHUBOB ONPCICICHO

BBOJI€ MH(POPMALIUH.

OKpYIJICHHEM TPHU

[ToxBoas wror, ciemyer OTMETUTh, 4TO 3a aHanu3upyembrii mepuwon (¢ 31.12.2013 r. mo
30.09.2018 r.) KIJIFOYEBBIMH CTATH CIEAYIOIIHE MOMEHTHI:
1. Ha ocHOBaHMW TIPOBEJICHHOIO aHAIHM3a JUHAMUKY H3MEHEHHUS aKTUBOB OajaHca B IEIOM

MO>KHO Ha3BaTh MOJ0KUTEIHHOM.
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2. VI3MeHeHue 3a aHATU3UPYEMBI MEPUOJl CTPYKTYphl IACCUBOB CIEAYET IpU3HATh B I10/aB-
JAOIIEH YaCTH HEUTPAJIBHBIM.

3. PaccmaTpuBasi tuHaMUKy 10X0J0B U pacxooB AO "MHBECTULIMOHHBIN albsHC' MOXKHO CKa-
3aTh, YTO B LIEJIOM 32 aHAJIM3UPYEMBIH [1EPHO/]] €€ MOKHO HA3BATh M10JIOKUTEIBLHOU.

4. 3a aHanM3MpyeMbId NEPUOJ 3HAYECHHUSI OOJBIIMHCTBA MOKa3aTesei peHTa0eIbHOCTH YBEIH-
YWINCH, YTO CIEAYET CKOPEE pacCMaTpUBATh KaK MOJI0XKHUTEIbHYIO TEHIEHIUIO.

5. Ananmu3 Tuna (UHAHCOBON YCTOWYMBOCTH MPEINPUSTHS B JUHAMUKE, TOKA3BIBACT yIydIlle-
HHUE (PUHAHCOBOM yCTOWYMBOCTH MPEIITPUATHSI.

6. [Tokazarens yTpaThl MJIATEKECIIOCOOHOCTH TOBOPHUT O TOM, CMOXKET JIM B OJFIKAUIIINE IIIECTh
MECSIIEB MPENNPUATHE YTPATUTH CBOIO IUIATEKECTIOCOOHOCTD MPH CYIIECTBYIOMIEH TUHAMUKE U3MEHeE-
HUS NOKa3aTensl TeKylled JUKBUIHOCTU. Ha KoHel mepuojia 3Ha4eHHE M10Ka3aTessl YCTaHOBUIIOCH Ha
ypoBHE 47,21, 4TO TOBOPUT O TOM, YTO MPEIANPHUATAE HE YTPATUT CBOIO IIATEKECITOCOOHOCTh, TaK KaK
[0Ka3aTreib 0O0JIbIIE €TUHUIIBI.

7. W na 31.12.2013 r., u 5a 30.09.2018 r. coctossaue AO "MHBECTUIIMOHHBIN albsIHC" IO 3-X
KOMIUIEKCHOMY IOKa3aTento (PMHAHCOBOM yCTOMYMBOCTH, MOKHO OXapaKTepU30BaTh Kak 'AOCOJIOT-
Has (puHAHCOBasK YCTONYMBOCTS'.

8. 3a aHanM3MpyeMblii MEPHO]] BEIMYMHA YHCTHIX aKTHBOB, cocraBisBmas Ha 31.12.2013 .
748350,0 ThIC.pyO. Bo3pocia Ha 58871,0 Teic.pyO. (Temm mpupocta coctaBui 7,9%), u Ha 30.09.2018
r. ux BenmuuHa coctaBmia 807221,0 Teic.pyo.

9. PaccMoTpeB Bce TpH METOJIMKH, TIPEACTABICHHBIC B pa3ieie 'AHalu3 BEpOATHOCTH OaHKPOT-
CTBA' MOYKHO CKa3aTh, YTO 32 aHAIU3UPYEMbII NIEPUOJ CUTYallMs Ha MPEANPUATUN OCTANACh IPUMEPHO
Ha TOM k€ ypoBHe. B 001iem, Ha Ha4yajgo U Ha KOHELl aHAJIM3UPYEMOI0 NEpPHUOAa, BEPOATHOCTh OaHK-
POTCTBAa MOKHO OLIEHUTh KaK HU3KYIO.

8.6.3. CaeneHusl 0 HAJIUYMHU M YCJIOBHSAX KOPNOPATHBHOIO J0T0OBOPAa, B CJIydYae ecJH Ta-
KOii 10roBOp omnpeesieT 00beM MPaABOMOYHIi YYACTHHKA aKIIHOHEPHOI0 001ecTBa,
001IecTBA ¢ OTPAHMYEHHOI OTBETCTBEHHOCTHIO, OTJMYHBIH OT 00beMa MPaBOMO-
YHii, MPUCYIIHX €ro 10Jie COTJIACHO 3aKOHOATebCTBY.

CBenieHust OTCyTCTBYIOT.

8.6.4. [Ipyrue ¢akTopbl M XapaKTepPUCTHKH, OTHOCAIIUECH K O0BEKTY OIeHKH, CyIlie-
CTBEHHO BJIMSIIOLIME HA €r0 CTOMMOCTh

Ha ctonmocTh 00BEKTa OIIEHKH CYIIECTBEHHOE BIMSIHUE OKA3bIBAE€T COCTOSIHIE (PMHAHCOBO-
KpeauTHO# cdepsl skoHOMUKH Poccuiickoit denepanmm, nesreabHOcTh LB PO.
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9. AHAJ/IU3 PBIHKA OBBEKTA OHLEHKH, HIEHOOBPA3YIOLIUX
DPAKTOPOB, A TAK)KXE BHEIIHUX ®AKTOPOB, BJIUAIOLHINX HA
EI'O CTOUMOCTDb

9.1. Hudopmanusi mo BceM LeHOOOpasyuM (akTopaM, HCNOJIb30BABIIMMCSH IPH
onpeeeHHH CTOMMOCTH

Poct poccuiickoii 5JKOHOMHKH COXpaHsSeTCs Ha YpOBHE, OJIM3KOM K moTeHiuansHoMy. [Torpe-
OWUTENBbCKHI CIPOC OCTAETCSI OJHUM M3 OCHOBHBIX (PAaKTOPOB pocTa Ha (hOHE MPOIOIKAIOIIETOCS
OBICTPOrO pocTa MOTPEOUTETHCKOTO KPEANTOBAHUS U YBEIMUCHHS PeabHOM 3apa0oTHO Tu1aThl. Bme-
CT€ C TeM B OJMDKalIIMe KBapTaJIbl OXKHIAETCS HEKOTOPOE BPEMEHHOE 3aMEeJJICHUE POCTa SKOHOMHUYE-
CKOM aKTHBHOCTH, CyZs IIO ONEPEKAIoIMM MHIUKATOpaM U YYWUThIBasl MOBbILIEHHE HaloroB. Kpome
TOT0, HEKOTOPOE 3aMEMNJICHHE TEMIIOB POCTAa MUPOBOM 3KOHOMMKH B MOCIEAHUE MECSLBI, BEPOSITHO, B
KPAaTKOCPOYHOW MEPCIEKTUBE HETaTHBHO IMOBJIMSIET U HA IKOHOMHYECKUI pocT B Poccum, KOTOpHIA B
IIOCJIETHEE BpeMs MTOJIyqall 3HAYUMYIO ITOAJEPKKY OT IKCIIOPTA.

CHuxeHue ypoxkas 3ameInII0 3koHomuueckuit poct B III kBaprane

ITo mpenBaputenbHOl onenke Poccrara, poct BBII B 111 kBapTane 3amemmwics 1o 1,3% 1/t
nocie 1,9% r/r B Il kBaprane. OnHOM W3 OCHOBHBIX MPUYMH CHIDKEHUS TemrioB pocta BBII crano ma-
JIEHUE IIPOM3BOJCTBA IPOAYKLUH CEIbCKOIO XO34MCTBA M3-3a CHM)KCHHUS YpOKas 3€pPHOBBIX M psla
JIPYIUX KyJIbTYyp IOCIIE€ PEKOPIHOIO MPOLIIOTOAHETO YPOBHS.

CornacHo nanHeiM Poccrata, poct mHBecTHIMI B OCHOBHOM KanuTana yckopuics B III kBap-
tane 10 5,2% r/r (nocne 3,2% r/r B nepsom nonyroauu 2018 roxa). Beero B siHBape-centsiope 2018
rojga poct uHBecTUIUNA cocTtaBui 4,1% 1/r. COBOKYIHOCTbh ONEPEkKAIOUINX HWHIUKATOPOB, BKIOYAs
JICTIOBYIO aKTUBHOCTB, JUHAMUKY MHBECTHIIMOHHOTO MUMIIOPTA U CTPOUTEIIBLCTBA, HAIIPOTUB, YKa3bIBAJIa
Ha BBICOKYIO BEPOATHOCTb 3aMEJICHHs pOCTa MHBECTULIMNA B OCHOBHOM Kanutan B [II kBapraie.

IIpensapurenbnas ouenka BBII 3a III kBapran, coriacHO KOTOPOW TEMIIBI 3KOHOMHYECKOTO
pocta cauzmiuch 10 1,3% r/r nocne 1,9% r/r Bo Il kBapTasne gaxke ¢ y4eToM OCHOBHOTO (hakTopa 3a-
MeJIeHus — c1a0bIX IOKa3aTeseil CelbCKOXO3SHCTBEHHOIO CEKTOpa — YKa3blBaeT Ha OTCYTCTBHE
CHUJIBHOTO POCTa UHBECTUIIMI B OCHOBHOW KaluTal.

Bwmecte ¢ Tem nansble 110 CTpyKType nHBecTuIMH B Il kBapTane moarsepauiIy rurnoTesy o ToM,
YTO yJy4UIEHUE UHBECTULIMOHHON JUHAMHUKHA BO MHOTOM CBSI3aHO C BOCCTAHOBJICHUEM WHBECTULIUN B

HedTerasoBoM cexrope nocie najaeHus B Il kBaprare.
PHCyHOK 15. [JMHAMMEAS HHEECTHUMWA B OCHOBHOW KANMTAN, CTPOMTENLCTEA M (PM3MUECKHX

ofbeMoB MMNOPTAa MAWKH W 00opyQoBaHKa, % rir

B MHsecTHaM B OCHOBHOM KaNWTan

15 4 CTpoMTENsCTED r 43
® MnnopT MawwH | oSopyacsadyA, i ofseme (np.ws.)
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HemouHuku: Pocomam, ©TC, pacyeme JHIT.
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Texymas cTpykTypa HHBeCTUIIUI TpeOyeT nanbHeiero n3ydenus. Iloka He10cTaTouHO OCHO-
BaHUM JJI1 TOrO, YTOOBI YTBEPXKAATh O HAMETUBILIEMCS SIPKO BBIPAKEHHOM TPEHJI€ HA POCT MHBECTH-
IIUOHHOW aKTUBHOCTH, MPUHUMAs BO BHUMaHUE cjaOble OMPOCHBIC AAHHBIC U YXYIIICHUE TUHAMHUKH
BBII B paccMaTpuBaeMblil IEPUOL.

PMI B o6pabotke BbIpoc 10 51,3. DT0 XOpommii cUrHai Uisi TMHAMUKH SKOHOMHYECKOH aK-
TUBHOCTH B [V KkBapTasie. 3HaUMMBbIN POCT MOKa3aJid KIIOYEBbIE MHIECKCHI BBIIYCKAa U HOBBIX 3aKa30B
(10 52,9 u 52,0 cOOTBETCTBEHHO), a TaKXKe 3aHATOCTH (110 52,7). PMI B cekTope yciiyr JOCTUT YpOBHS
KOHIIA NIPOIJIOro roaa — 56,9 m.n. — 6arogapst pocTy CIpoca U HOBBIX 3aKa30B.

Cyns no unnekcy 3anstoctd PMI, mocne neproaa CHIKEHUS 3aHATOCTh B OKTS0pe BO300HO-
BUJIA POCT TPU OJHOBPEMEHHOM YBEIMUYEHHH 3aKa30B. DTO TOBOPHUT B I0JIb3Y OJArOMPHUSATHOTO BIHU -
HUs CIIpOCa HA JIEJIOBYIO aKTUBHOCTD.

XoTs OKTAOpbcKHe BhICOKHE 3HaueHus: PMI o0emaioT yckopenue KBapTajabHBIX TEMIIOB POCTa
9KOHOMMKHU B IV KBaprase, ypoBeHb J1€I10BOIl aKTUBHOCTH, CKOpEE BCEro, OyJeT HaXOAUThCA MO/ 1aB-

JICHUCM IMPOU30ICAIICTO CHUKCHUA ICHBI HA He(l)TI).
PucyHoK 16. JHHAMHES HHOEKCOE W NogblHgekcoe PMI no PoccHK

98 1 ——PMI no sanRTooTH (oBpaboTia)

& -
e PR Mo 2aHATOCTH (cdhepa yomyT)

54 4

52

48

= PMI chepw yomyr 48
=—PFMI e oSpabaTeEanuymux 44
OTRACNAX
40 - 42 -
2014 2015 2016 2017 2018 2014 2015 2018 2017 2018

Hemownusk: IHS Markit.

Onenku Poccrata (QUKCHUPYIOT cOXpaHEHHE YMEPEHHBIX TEMIIOB POCTa MPOMBIILIEHHOIO
NMPoOU3BOJCTBA B cCeHT0pe—okTs10pe Ha ypoBHe 0,2—0,3% m/M (31€ch U Aanee B mojpasese TnHaMUuKa
M/M — ce30HHO criaxkeHHas). Onenku [lemapramenTa uccneaoBanuii u nporuozuposanus (JJUII) yka-
3bIBAIOT Ha COXpaHEHHE MHJAEKCa BBHIMYCKa Ha YPOBHE aBI'yCcTa, TO €CTh Ha (PUKCAII0 HEHAMHOTO BbI-
11I€ YPOBHS IPOU3BOJICTBA B JIETHUE MECSIIBL. B TO ke BpeMsi B OKTSIOpe MPUPOCT K YPOBHSAM MPOILIOTO
roja okasaics Boie 3%.

Pucyrok 17. [IlMHAMHEA HHOEKCA PucyHok 18, JHHAMMEA HHOEKCOB OO0BIYM
NPOMBILASHHOTD NROWIBOACTES NoNe3HBIX HCKONAEMbIX H 00pabaTelBaIWHE
(2044 = 100) npov3ssogeTe (2014 = 100)

—— NoGeuE - 54
DOEpafoTea - SA
———— D GpatoTHa - TpeHa

— [|poMBILUNEHHOE NPOMIEOAETED - 54

=mwns [|poMBILUNEHHOE NPOM3ECACTED - TPEHA
109 115

108

103 106 F
103 "
100
100
a7 a7
2014 2015 2018 2017 2018 2014 2015 2016 2017 2018
Homoyruku: Focemam, pacdemon JHI. Homoyrukw: Focemam, pacsemon JHI.
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OcHOBHBIM (DaKTOpPOM pocTa OcTaeTcs N00bIYa MOJIE3HBIX MCKOMAEMbIX: C Hadaia Jera cCpel-
HUI TeM pocta coctaBui npumepHo 0,7% m/m. [Ipupoct Bo MHOTOM CBSI3aH C HapalluBaHUEM JTOOBI-
4y He()TH, KOTOpast BHIIUIA HA MAaKCUMAJIbHBIE YPOBHU IMOCIEAHUX JIECATUICTUN TIOCIE CHATHUS Orpa-
HUYEHUH B cOOTBETCTBUU ¢ cornamennem OIIEK+.

OO6pabaTpIBaronIMe MPOU3BOACTBA 0 CPAaBHEHHUIO C JOOBIYEH IMMOKa OTCTAIOT, BTOPOW MeECSI]
NOAPAJT IEMOHCTPUPYS ONM3KUN K HYIIO MPUPOCT C MOMPABKOM HA CE30HHYIO cocTamJstoilyo. [Ipu
3TOM JMHAMHUKA BBIIYCKa B pa3pe3e OTACNbHBIX OTpacieil 00paboTKH MO-TIPEKHEMY XapaKTepU3yeTcs
Pa3HOHANPABICHHOCTHIO U HEYCTOWYMBOCTHIO. Tak, B OKTSIOpe KIII0UEBbIe OTpaciu 00pabaThIBarOLICH
INPOMBIIIJICHHOCTH (MAaIIMHOCTPOEHHUE, MPOU3BOICTBO HE(PTEIPOAYKTOB) BHECIH CYIECTBEHHBIH OT-
pHUIATEIbHBIN BKJIAJ B TIOMECSYHYIO JMHAMHUKY JaHHOTO CeKTopa. [Ipy 3TOM BOCCTaHOBIIEHHE MeETall-
JYpTHH MOCIIE JIETHUX MPOBAJIBHBIX MECSIIEB BBIBEJIO TEMIIBI IPHUPOCTA MPOU3BOJACTBA B 00pabOTKe B
IIeJIOM Ha OKoJIoHYneBble 3HaueHus (-0,1% m/M ¢ yderom ce30HHOCTH). B TomoBOM BBIpaKEHHH T10
UTOTaM STHBAPS—OKTAOPS MOYTH BO BCEX OTPACIIAX COXPAHSIETCS POCT.

Cpenu oTpacieil MHBECTULIMOHHOTO CIIpOoca HauboJsee CyLECTBEHHOE CHUKEHHME T0Ka3all Bbl-
MYCK IMPOYUX TPAHCHOPTHBIX cpeAcTB (-17% m/m).

Cpenu otpacineit nompebumenbcko2o cnpoca yBenudeHne o0beMOB BBIITyCKa HAOIIOAIOCH B
nonurpaduu, MPOU3BOJCTBE HAMMTKOB, B CEKTOPE MPOYUX TOTOBBIX M3JENUH (32 CUET FOBEIHPHBIX
u3enuit), hapmManeBTUYECKON MPOMBIIIICHHOCTH.

B T0 e Bpemsi CHU3HMIIach POJIb KIIIOUEBBIX MOTPEOUTENBCKUX OTPACIIeH, KOTOPHIE B TOCTIETHEE
BpeMsI OKa3bIBAIH MOJACPKKY 00padaThiBaronieMy CeKTopy. TeHACHINIO K 3aMEUICHUIO pPOCTa IMOKa-
3BIBACT BBIITYCK MUMIEBBIX TPOAYKTOB (+0,04% M/M B OKTSIOpE).

OCHOBHYIO TOAJIEP’)KKY 00pabaThIBarOlIe MPOMBIIUIEHHOCTH B OKTAOpE OKa3ajlu OTpaciu
npomexcymounozo cnpoca. Poct Ha 17% M/M BbIITycKa NMPOIYKIWHU 10 KaTeropuu «lIpon3BoacTBo
OCHOBHBIX JIParoleHHBIX METAJUIOB U MPOYHMX [BETHBIX METAJIIOB, IIPOU3BOJICTBO SJIEPHOTO TOTLINBAY
CIOCOOCTBOBAJI BOCCTAHOBJICHHUIO METAJLUTYPTHH B II€JIOM 1O YPOBHSI Masi TeKymiero roga. [Ipu stom
YepHasi MeTAJLTYPT sl COXPAaHAET YMEPEHHBIHN MON0KUATENbHBIA TpeHA. 2018 rox cran s MeTaJuTyproB
OnaronpusATHHIM Ha (POHE BHICOKHX MHPOBBIX M, KaK CJIEJCTBHE, POCCHHCKUX IIeH Ha METAIIOMPOIYK-
nuto. Ilo mporHo3am kommanuii «Cesepctaniby u WorldSteel, TeMnbsl pocta mpou3BOACTBa CTaIN B
2019 r. cokpatsatcs. B nepeBooO6padoTke M OyMa)KHOM MPOMBIIIICHHOCTH COXPAHSIOTCS TTOJIOKUTENh-
HBIE TPEH/IBI N3-32 OJIATONPUSATHON IIEHOBOW KOHBIOHKTYPHI M YBEIMYSHHS SKCIIOPTHBIX TTOCTABOK.
HeratuBHbBIM (akTOpOM ISl MPOMEXKYTOUHBIX OTpACIEl CTajO CHIKEHHE IPOM3BOJICTBA HedTemnepe-
pabotku (-2% m/M) ¥ IPOU3BOACTBA PE3NHOBBIX U IJIACTMACCOBBIX u3Aenuit (-3% m/m). Kpome Toro, B
MIOCJIETHIE MECSIbl HAOIOIaeTCs HEYCTOWYMBAs JUHAMUKA XMMHUYECKOW MPOMBIIUICHHOCTH, SBIISIB-
Iasicsl paHee OJTHUM W3 KJITIOUYEBBIX JIpailBEpOB pocTa 00paOOTKHU B IIEJIOM..

Omnepesxarorue onpocHblie HHAUKaTOpel PMI B 00paboTke B mocieaHue Mecsibl JeEMOHCTPH-
pOBaJIM MO3UTUBHYIO JUHAMUKY. B COBOKYIIHOCTH € IOJIOKHUTENBHOW TUHAMHUKON TPEHIOBOM KOMIIO-
HEHTHI TPOMITPOU3BOJICTBA ATO JIACT TO3UTHUBHBIA CHTHAI JUTsI TPOMBIIIICHHOCTH Ha ONIMKalIIie Me-
CSIIIBI.

Cormacio manHbpIM Poccrara, TeMn pocta po3HHMYHOI0 TOBapoodopoTa B OKTIOpe Mpoaod-
KU 3aMeIsThes U cocTaBua 1,9% r/r mocne 2,2% r/r B ceHTA0pe, JOCTUTHYB MUHUMAJILHOTO YPOBHS
¢ aBrycta 2017 r. Poct po3HHYHOTO TOBapoOOOPOTA C MOMPABKOM HA CE30HHBIM U KaJICHAAPHBIN (ak-
TOPbI HE U3MEHMJICS B OKTsI0pe nocie pocta Ha 0,1% M/M B ceHTAODeE.

Ha 3amemyieHre To10BOTO pocTa B OKTSOpE TITaBHBIM 00pa3oM MOBIHWSUIIA TWHAMHKA TPOIaX
HENPOJOBOJILCTBEHHBIX TOBapOB. TeMI pocTa TOBaApooOOPOTa B JAHHOM CerMeHTe cHu3mics 1o 3,2%
r/r B okts10pe ¢ 4,1% 1/r B centsabpe. Ocnabnenue pyOsas B aBrycre — NepBOM MOJOBUHE CEHTAOPS
MOTJIO0 BPEMEHHO MOJCTETHYTh CIIPOC HA TOBAPHI [UTUTEIBLHOTO MOJIb30BaHUs, IO3TOMY B OKTSOpE MOT-
JI0 TIpoM30MTH HEOOobIIOe 3aMenieHne Ha (GoHe cTabmmsanuu pyossa. Takxe moTpeOUTENH MOTIN
OTJIOKHUTH CIPOC B CBSI3U C MPEIHOBOTOJHUMH CKUAKAMHU.
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Temm pocTa mpojaxx B MPOAOBOJILCTBEHHOM cermente coctaBmil 0,5% T/r, U3MEHUBIINCH He-
3HAYUTEIBHO TIOCJIE HYJIEBOM JWHAMHKH B ceHTs0pe. Ha mpojgaku BpeMEHHO HETaTHBHO BIIHSET
MEHBIIIHA, Y4EM B TIPOIIIOM TO/Y, YPOXKail OBOIIEH OTKPBITOro rpyHTa. B mpomuioM rogy Habmogamack
oOparHasi KapTUHA.

PucyHox 21. IlMHAMHES POIHMYHBIX NpOgaN Apo- PucyHor 22, MHaMuEa oBopoTa posSHWYHOW
Oo0BONBCTESHHBIX H HENPOLOBONbLCTEEHHBIX ToprosnM, % (aueaps 2012 = 100%,
TOBAPOE W 0f0opoTa pOIHWYHOW TOPFOBAM, % rir CEIOHHOCTE YCTPaHeHa)
15 1 OEopOT pO3HNGEHON TOProanKu — DOOPOT POSHIAIH0R TORMoaM
s [ RO A0ECNECTEEHHEIE TOSADE! O0pOT NPONOE0NECTESHHEIX TOEaPoE
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Hemounuky: Poccmam, pacyemo JHIMN. HemoyHukw: Poccmam, pacwemon JHIT

JlaHHBIE UCCIIEA0BATEILCKOrO XOIAUHIa «POMUp» yKa3bIBalOT Ha CE30HHBIM POCT MOBCEIHEB-
HBIX PAcXOJIOB HACEJCHUS B OKTSOpE MO CPAaBHEHMIO C CEHTAOPEM U JIETHUM MEPUOJOM TEKYIIEro I'o-
Jla. 3HauYEHUE I0Ka3aTellsl OKa3aJloCh HWKE YPOBHEH COOTBETCTBYIOLIETO IEPHOZA MPOLUIBIX LIECTH
JIET, OJHAKO B IIEPBOM IIOJIYTOJIUN OHO, HAIIPUMED, HEPEAKO MPEeBOCXOAMIO noka3zarenu 2012-2014 r.
Kak crnencrBue, ykazaHHbBIE ONPOCHBIE JAHHBIE CIIELYET MHTEPIPETUPOBATH ¢ MAKCUMAJIBHOM OCTO-
POXKHOCTBIO. Tak, CIIOKMBILIASACA KapTHHA MOKET OTPa)KaThb HE CTOJIBKO HAMETHBILEECS YXYALICHHE
JUHAMUKH TOTPEOUTENIbCKON aKTUBHOCTH, CKOJIBKO JEWCTBUE PA3IMUYHBIX CTPYKTYPHBIX (PaKTOpOB,
CBSI3aHHBIX B TOM YHUCII€ C MU3MEHEHUSIMHM B MOJEIU MOTPEOUTENHCKOrO MOBEAECHUS, 0OCOOCHHOCTIMU

TOBAPHBIX KaTErOPUii, UCIIOJIB3YEMBIX B UCCIIEN0BaHUU «PomMupy», U Tak naiee.
PHCcyHOR 23, JHHAMMEA PEaNbHBIX NOBCEQHEBHBIX PucyHoK 25. [JMHAMWKA HHOEKCA NOTPeSHTENBCEHX

pacxoQoB HaceneHws, % (AHEapb 2012 roga = 100%:) HACTPOEHMWH W Er0 KOMNOHEHTOR
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Hemaormun: Pouup. Homouruk: ompoc 000 eundOMs.

Cormacno pesynpraram omnpoca OO0 «uHD®OM»20, nHAEKC TOTPEOUTETHCKIX HACTPOCHUN B
HOSIOpE BCE €IIe MPOJI0HKACT OCTABaThCsl HA YPOBHE OKOJIO 92 T.I1., COOTBETCTBYA cepeaune 2017 r.
OpnHako KOMIIOHEHTHI MHJEKCA B TEKYILEM MecsIe MOoKa3ald pa3HOHANpPaBICHHYIO TUHAMUKY: YIIyd-
HIMJIMCh 0’KMJIAaHUSI OTHOCUTENBHO OYIYIIMX JT0XOAOB M OLIEHKH OTHOILIEHHUS PECIOHIEHTOB K KpYII-
HBIM NOKYIMKaM. B TO ke BpeMsl OTHOIIEHHE K KpeIuTaM YXYAUIMIOCh U JOCTHUIIIO YPOBHS HOSIOps
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2017 rona. IIpumMedarenbHO, 4TO yKa3aHHAs OIICHKA OTHOIICHHS K KPYIMHBIM MOKYIIKaM U MOTpeOKpe-
JUTaM IIPUMEPHO COOTBETCTBYET olleHKaM Haudazna 2015 rona.

Taxxe HECKOJIBKO CHU3WINCH OLEHKH TEKYIIET0 MaTepUabHOIO MOJI0KEHUSI, KOTOPbIE COIPO-
BOXKJIQJIMCh POCTOM JIOJM T€X, KTO ObUI BBIHY)KJIEH dKOHOMMTH (+2 I.II.) U OTKa3bIBaTbCsA OT paHee
3arIaHupOBaHHbIX Tpat (+9 m.m.). [Ipudyem B HOSIOpe PECIIOHACHTHI Yallle, YeM B OKTIOpe, OTKa3bIBa-
JMCh OT KPYIHBIX 3aTpaT Ha MOKYIKY OBITOBOM TEXHHKH, aBTOMOOWIIb, MeOEIb, U HA PEMOHT.

Ce30HHO CriIaXeHHbIH ypOBEHb 0€3padoTHLBI IPOJIOJIKAET AEpKAThCsl HA YPOBHSIX, TOCTUT-

HYTBIX B Ha4aJIC roaa.
PucyHor 37. Temn pocta sapaGoTHOR NNAaTLI, Pucynok 38. POCT HOMMHANEBHOR SAPNNATE M
% rir HaANOroE HAa goxoasl dwsnuy, % rir
(CKONB3AWERA CpeqHAR 3a 3 Mecala)

- HOMMHANEHSA 4T (PocoTar) ——HO4N

T L T T B
=
-T 2]
42 4 a T T T T T T
a3 24 215 A6 M7 201E 202 M3 2014 H15 2016 2017 2018
HemowHuru: Poccmam. Hemoynuku: Pocomam, Kazsvavedomes Poccuu pacyemed
Fulliph

PocT 3apaGoTHON MIaThlI B CEHTAOPE—OKTAOpE PE3KO 3aMeJUIMIICS MO CPABHEHUIO C JIETHUM
nepuojioM. Hanbosee 3HauMTENbHOE CHI)KEHHE POCTa MPOM30LLIO B roccekTope. OHO MOXET IMpo-
nokuThest B IV kBaptane Ha (oHe BbICOKOit 6a3bl 2017 r. (B0 BTOPOM MOIYrOAWH MPOLLIOrO Toja
POXO/AMJIa YCKOPEHHAs! MHICKCAIMS 3apIUIaThl «OI0KETHUKOB-YKAa3HUKOBY).

JIuHaMUKa KOCBEHHBIX MHJUKATOPOB TPYJIOBBIX JIOXOJIOB ONEpEeKaeT TUHAMUKY 3apabOoTHOM
iatel. Harmpumep, poct o6bema coopannoro HIAMJII B mocieHue MeCsIbl YCKOPSIICS.

TI'opoBast nHGIsUMA MOBBICKIACK 10 3,9% B ABaAUATHIX YKCIaX HOSOPSI U JOCTUTHET 1IeJIeBO-
ro ypoBHs 4% 10 xoHua roja. Kparkocpounsle TpoMH(IAIMOHHBIE PUCKH OCTAIOTCS MOBBIIIEHH bBIMU
u3-3a npousomenanero B 2018 r. ocnabienus pyOsast K OCHOBHBIM BaJIFOTaM M MPEICTOSALIETO MOBBIIIE-
Hus 6a3oBoii craBku HJIC.

[Tpoucxonsimii Bo3BpaT MHQIAMM K e MPOUCXOIUT MO JIeiicTBUEM psaja pakTOpPOB pa3o-
BOT'O M YCTOMYMBOIO Xapakrtepa. K nepBsIM MOKHO OTHECTH YCKOPEHHUE POCTa IIEH Ha NPOJI0OBOJIbCTBHE
10 CPAaBHEHMIO C MPeNebHO HU3KUM YPOBHEM IPOIIJIOrO rojia, BIUSHUAE Ha LIEHBI OCiabieHus pyoss
U OIepexaroliee MOBBIIICHNE [IEH HEKOTOPhIMU MPOU3BOIUTENSIMU B MPEABEPUHN YBEINYEHUs 06a30-
Boil ctaBku H/IC no 20%. Ko BTOpbIM OTHOCHUTCS MOBBIIIEHNE OTHOCUTENIBHO IIPOILIOTO TOAa TEMIIOB
pocTa Hanbosee yCTOWYMBBIX KOMIIOHEHT MHJIEKCa MOTPEOUTENbCKHUX IIEH, C1a00 MOABEPKEHHBIX Aeii-
CTBHIO BPEMEHHBIX (PaKTOPOB.

Cpennecpounble MPOMHDIAIMOHHBIE PUCKU IMpeodiaanaloT Hal Ae3uH(IAuoHHbIMU. Cpenu
OCHOBHBIX MPOUHQIIALMOHHBIX PUCKOB — I'€OMOIUTHYECKHE (PAaKTOPBI M BCIUIECKU BOJATHIBHOCTH Ha
(MHAHCOBBIX PBIHKAX, MOBBIIIATEIFHOE BIMSAHUE HA IIEHBI YCKOPSIOMIETOCS POCTa MOTPEOUTETHCKOTO
KpEeIMTOBAaHUS, YBEINUCHNE UHQIIALMOHHBIX OXKUAAHUN OM3HEca M HaceJeHHs, POCT JepHUIUTa Kaja-
POB Ha PBIHKE TPy/a.

9.11. Amnaau3 M mpeJcTaBjieHHE B oTYeTe 00 OleHKe HH(POPMAIUM O COCTOSTHUU U Mep-
CINIEKTUBAX Pa3BUTHUS OTPAC/H, B KOTOPOil QyHKIMOHUPYET OPraHu3anus, Beaylas
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6H3Hec, B TOM 4YHUCJIC HH(bOpMaIII/Iﬂ 0 IMOJIOYKCHUH OpraHm3anuu, Bez[ylueﬁ 6I/I3Hec, B
oTpac/ii 1 Apyrue€ pblHOYHbIC JaHHBIC, HCIIOJIB3YEMbIC B IOCJTCAYIOIIUX pacdeTax
AJISl YCTAHOBJIEHUSI CTOUMOCTH 00beKTa OICHKH

bankoBckuii cexTop.

B okTsi0pe ycmiamicsi OTTOK JMKBHIHOCTH MO Oroa:keTHOMY KaHaiy (-298 mupn. pyOueit
nocie -148 mupa. pyOneit Mecsauem panee). [IpeBbllieHre HAJIOTOBBIX HU3BATUN HaJ OOJKETHBIMHU
pacxoziamMu B OKTSIOpe, KaK U B CEHTSOpe, He KOMICHCHPOBAJIOCH ONEPAIMSIMU 10 TOKYIKE HHOCTpaH-
HOW BaJIOTHI HA BHYTPEHHEM BAJIOTHOM DPBIHKE B paMKax OIO/KETHOTO MpaBHJIa, KOTOPBIE IMPUOCTa-
HOBJIeHBI bankoM Poccuu o xoH1ma roga. KpoMe Toro, B OKTSOpe MPUTOK JTUKBUIHOCTHU 1O OTIEpaIlH-
ssm DegepanbHOro KazHadelcTBa cokpatuics 10 81 mupa. pybreit ¢ 457 mupa. pybieit mecsiem pa-
Hee.

B pesyabTarte CTPYKTYpPHBIH NPO(GHUUUT JUMKBUAHOCTH B OKTSAOpe NMPOAOKUJ COKpa-
mwarbesi. Ha 1 HosOps oH coctaBumi 2,9 TpiH. pyOieii mo cpaBHeHuto ¢ 3,1 TpaH. pyOuneii Ha 1 okTa0-
ps. I[Ipu oTHOCHTENBHO CTAOWMIIBLHON BETMYMHE OCTATKOB HAa KOPPECIOHIEHTCKHX CueTax HalIoja-
JIOCh CHIDKEHHE oO0beMa ACIo3UTOB 0aHKOB B banke Poccum, a Taxoke oOnmmramuii banka Poccuu B
oOpamienuu. [Ipu 3TOM B yCIOBHSX HEpAaBHOMEPHOTO PACIpEICICHUs JUKBUIHOCTH B OAHKOBCKOM
CHCTEME 3aJI0JDKCHHOCTh OTIENIbHBIX OaHKOB MO KpeautaM banka Poccum moj 3aior HEpBIHOYHBIX
AKTHUBOB U TIOPYYUTENILCTB B OKTAOPE COXpaHsIaCh HA TIOBBIICHHOM YPOBHE.

PocT cTaBoK 1o /1emo3uTaM 0Ka3bIBaeT MOJAEPKKY 1eN03UTHOI 0a3e 0aHKOB, B TO BpeMs
KaK /I0JIT0OCPOYHbIe KpeIUTHbIe CTABKH B OCHOBHBIX CerMEHTaX 0aHKOBCKOI0 PBIHKA 1€MOH-
CTPUPYIOT PA3HOHANPABJIEHHYIO THHAMHUKY.

B ocHOBHBIX cerMeHTax pbIHKa pyOJIEBBIX JIEMIO3UTOB B CEHTAOpPE—OKTAOpe HaOIIOAAJICS POCT
cTaBoK. Tak, CTaBKM IO BKJaJaM HacejleHusl B pyOJsix Ha cpok cBeie 1 roaa Beipociu a0 6,02 % B
ceHTsi0pe u 6,56 % B okTs0pe ¢ ypoBHel npubnusutenbHo 5,7 % B utoHe—aBrycre. CTaBKH MO PO3-
HUYHBIM U KOPIIOPATHBHBIM JIETIO3UTaM, HOMUHHpPOBaHHBIM B noiutapax CIIA, B ceHTsOpe—oKTsaOpe
TaKXe POCIIH.

JluHaMMKa CTaBOK MO KpeIuTaM B IOCIETHUE MecsIbl Obljla MeHee paBHOMEpHOU. [IponeHT-
HBIE CTaBKH I10 pyOJIeBBIM KpeuTaM He(hMHAHCOBBIM OPTaHM3ALMsAM Ha CPOK CBBIIIE | To/1a HAYMHAS C
aBrycTa 3aKpeniinch Boie 9 % (9,16 % B okT0pe), 4To BhIlIe ypoBHEH anpens—utoist (8,4-8,6 %).
CHM)KeHUE UITOTEYHBIX CTaBOK B CEHTSOpE U OKTSI0pe MpUOCTaHOBUIIOCH. B TO ke BpeMs 3a cuer yue-
IIEBJICHUS 3aMMCTBOBAaHUHN B IPYTUX CETMEHTAX PBIHKA MOTPEOUTENHCKOTO KPEIUTOBAHHS CTABKH T10
KpeIuTaM HaceJIeHUIO Ha CPOK CBEIIE | roja (BKII0Yast HITOTEYHBIE) B IIEIOM MPOIOKUIA CHIKEHUE
(mo 12,50 % B ceHTs10pe u OKTAOpE ¢ ypoBHEH 0KOJI0 13 % B JIETHHE MECSITHI).

Puc. 19. PocT cTaBOE NO BENagaM HACENEHHA. .. Puc. 20. ... oE3asLIEAET NOAOEMEKY QENCIHTHON
Base BaHKoB
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OEnoIMTel H3CENEHWA (CEsILE roaa) DEMNGHATE KOMMAHAA
= KOPNOPATWBHLIE KPEWTE (CBLIUE roaa) WEsNa0s KICENEHNA B MHOCTRAHHOH BaNKTE
Qp3 (10 neT), Eeﬂlﬁ'_ﬂ-- dA OQOXGOHOCTE HEENA0 HACENEHWA B FIYE.I'IHI
Hemouku BaHK POCCUL, PRCHEMal MUHSROHOMDE38UMUA POCCULL HomosHLK BaHY POCCUL, FEcyEMbl MUHBNOHOMPSSSWATILA POCELL.
"BAMNITHER NEPEOLEHRE LCRTTIHERS. BaMaNHSA NEPEOWSHRE LCRTAIYERS.

B okTsa0pe HA0/101210Ch BOCCTAHOBJIEHHE TMHAMMKHN BKJIAJ0B HaceJleHHs, B TO BpeMs
KaK KOPNOPaTUBHbIE 1eN03UThHI MPOI0JKAJIN PACTH.
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[TpupocT pyOneBBIX BKIAIOB HACEICHHUS yCKOpwics 10 244 mupa. pybneit SA B oktsOpe mo
cpaBaHeHHIO ¢ 41 Mipa. py0. SA B ceHtsaOpe u 92 mupa. py6. SA B aBrycre. [10 BaIFOTHBIM AETIO3UTAM
HacelleHus/ (C yCTpaHEHUEM CE30HHOCTH) B OKTSOpE COXpaHsUIach HEraTWBHAs NWHAMHUKA, OJHAKO
TEMIT OTTOKA CHU3HJICS OoJiee YyeM B J[Ba pa3a IO CPaBHEHUIO C MPEIIECTBYIOMMUMHU MecsaMu (10 34
mipa. pyo.SA ¢ 670170 mupa. nomwt. CIIA B aBrycrellcentsOpe). B memom HaOmomaemasi TMHaAMUKA
BKJIQJIOB HAcelIeHHs] B MHOCTPAHHOM BaJIIOTE YKJIAJbIBACTCS B MOHMWKATEIbHBIN TpeHa, chopMupoBaB-
muiics ¢ Havyana 2017 roxa.

Puc. 21. PocT KpeOMTOEAHWA YCEORRETCA KaK B Pwc. 22. QuHaMuEa noTpe GHTENBCKME CCYQ
KOPNOPATHEHOM, TAK M B POSHHYHOM CErMEeHTE cTaBunuanpyeTcA
B i M. pyb. ",

41 a0

2000
20 _ 1c-:-: L}\
o

20

T T T 0
o J = -1000
-20 -2000 -20
2014 215 2016 2M7 2018 2014 2015 2018 2017 ma

KPS0MTE KOMIEHWAM W EOPN. obnmraymm MPMPOCT NOTPED. KPEOHTOR 33 CHOMEIALYMA roa
KOEOMTE HACENEHNH (KDOME #ANMLLFLX) noTpeb. kpeawTa (% rT). np. otk
HANMLHEE KPEORTE ® notpeb. kpeonTs (MM SAAR) np. ock

HEMOHHU Baky POCCU, PRCHSMal MUHSROHOMD3SUMLR POCoU HomosHUR Baky POCCUL, PacHEmbl MUHBNDHOMPSISUTLA POCCLL.

BSMANTIHAR MEPE0USHRS UG RTHEHS. Ba/BMHSA MEPEOUSHRE LCRTIYERS.

B pe3ynbrare COBOKYITHBIE POSHUYHBIE ACTIO3UTHI (C YCTPAaHEHHWEM CE30HHOCTH) B OKTSIOpE BBI-
pociu Ha 210 mupa. pybneit SA mocne cnaboil AMHAMHKY B TPEIBIIyIINE ABa Mecsa. B romoBom
BBIPKEHUH POCT yckopuics a0 6,5 % 1/t ¢ 6,0 % r/r mecsauem panee. KopriopaTuBHbIe ATTO3UTHI (C
yCTpaHEHHEM CE30HHOCTH) B OKTSIOpE MO-TIpeKHEMY JIeMOHCTPHPOBAITM TO3UTUBHYIO THHAMHKY KaK B
TIOMECSTYHOM, TaK M B TOZOBOM BEIP)KECHUH.

YckopeHue pocTa KpeIuTOBAHUS B T0JJ0BOM BbIPA:KeHHH MPOJ0JKAETCH KaK B KOpHopa-
THBHOM, TAK M B PO3HHYHOM CerMeHTe.

Po3HnuHBIA KpeaUTHBIN OpPTQEnb NPOoJI0JKAET pacTH onepekaroumu Temnamu (Ha 22,0 %
/T B okTs10pe nocine 21,4 % 1/t B ceHTsA0pe). YBenuueHue roJ0BbIX TEMIIOB pocTa HaOI0gaeTcs Kak B
CerMEHTE MIIOTEYHOTO KPEIUTOBAaHUS, TaK M B CETMEHTE NMPOYMX MOTPEOMTETHCKUX CCyX (BKIIFOYAs
aBTOKpeIUTHI). BMecTe ¢ TeM B IMocienHue aBa Mecsla JMHAMHKA TOTPEOUTENbCKUX KPEIUTOB, 3a
UCKJTFOUEHHEM HITOTEKH, B TEPMUHAX IMOCIEAOBATEIBHBIX MPUPOCTOB CTAOMIN3UPOBAIAch HA YPOBHE

oxoiio 24 % m/mM SAAR mnocie nepuoja nociae10BaTeIbHOIO YCKOPEHHUS.
Tabnuua 6. MNokasaTend DAHKOBCKOID CEKTOpPA

onr 18 cen18 aer18 weon i wow 18 1mid  2mi7  1eei7 26

KNkoweBan CTIEKa |Ha KOHELL NepHona) 750 750 725 725 725 725 @00 975 1000
NpoueHmHbE cTaBEW, % roooesLE

gﬁﬁfm:mj HEQWIIHCOBEM. g 82 9.1 Ex: 5 g0 108 M8 130
T — B4 o4 o4 o8 o5 gE 113 118 125
mmﬁm" ez 8.8 &0 57 57 57 64 8.2 74 B4
KT SeoHOMARE, T it 104 100 88 78 72 66 01 27 OO0
Wi KpenwTs, % rir* 48 M5 241 235 28 178 111 11 124
MoTpeGUTENLCIME KpeauTL, T i 192 12 180 162 159 127 10 -30 05
Kpeanms oprasssamam, 3 i 5.9 56 44 33 28 s -8 43 07
LM MMTURLFLEX PYGMESLIX IpesiTOR. 403 3|4 421 581 542 B0 28 -0 267

Homourue: Bany Pocouw, pacvemo: FuHEHoHowmpaseunmuA Focouu.
HSHHDIE ¢ LICKITHHSHUEM SRTRIMHOL Mepe0UESHKLL

['omoBBIe TEeMIIBI pocTa KOPIOPATUBHOTO KPEAUTHOTO TOPTQEIS MPOAODKIINA YBEITNIUBATHCS.
3a10JKEHHOCTD M0 KpeuTaM He(MHAHCOBBIM OpraHU3aIUsaM B OKTAOpe BbIipocia Ha 5,9 % 1/ (B ceH-
Ta6pe — Ha 5,6 % 1/r). PocT kpeauTHOro noprdens, pacCUMTaHHBIN MO COMOCTaBUMOMY KPYT'y OaHKOB,
yckopuiies 110 6,8 % 1/t B okTsa0pe ¢ 6,5 % 1/t B centadpe. [Ipu 3TOM pbIHOK KOPIIOPAaTUBHBIX 00JIUTa-
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Uil B MOCJTEIHUE MECSIBl IEMOHCTPUPYET CIaldylo JAMHAMHKY TOCIE JIBY3HAUHBIX TEMIIOB POCTa B
NEepBOil MONOBUHE roja. B pesynprare KpeauTOBaHHWE KOMITAHUN C YU4E€TOM KOPIIOPATHBHBIX OOJIHTra-
Ui pacteT 0ojiee yMEpEHHBIMH TeMIiaMu — Ha 5,4 % T/T B OKTS0pe, Kak U B CEHTIOpeE.

Poct kpeautoBanus B OKTIOpE OCTaBajlCs CUIBHBIM KaK B PyOJEBOM CETMEHTE KOPIIOPAaTUBHO-
ro KpEeAUTOBAHMSA, TaK U 10 PyOJIEBOMY pO3HHYHOMY HOpTdemto. TeMrbl pocTa pO3HUYHOTO KPEAUTO-
BaHUs [10Ka OCTAIOTCSI COIIOCTABUMBIM C ITOKA3aTEIsIMU aBrycTa—CeHTA0psa — okoiso 1,9%. HecmoTtps
Ha TOBBIIICHHE KOA(PPHUIIMEHTOB PUCKA IO TMOTPEOUTEITBCKUM KPEIUTaM C CEHTSOpS TEKYILEro roja,
pocT HEoOecneueHHOr0 MOTPEOUTETBCKOTO KPEIUTOBAHUS OCTACTCS BBICOKUM M JaXKe IMPOIEMOH-
CTpUpOBaAJI HEOOJNBIIOE YCKOpeHHEe. B oKkTsA0pe TpexMmecsuHbI aHHYaIHM3UPOBAHHBIN CpPEeIHUN TeMIl
pocta yckopwmics ¢ 23 10 23,8%. IIpu 3ToM pOCT UMOTEYHBIX KPEIUTOB 3amemnuics 1o 1,6% m/Mm B
okTsi0pe ¢ 1,9% m/M B ceHTs0pe, a TpeXMECAYHbIN aHHyaTu3UPOBaHHbIN cpeHuil TeMn pocta — ¢ 22,9
10 21,7%. DT0 MOXET MPUBECTH K MOCTETICHHOMY 3aMEIJICHHIO TOJIOBBIX TEMIIOB POCTa MIIOTEKH B
Osrkaiiye Mecspl.

Pucynor 41. [luHamukEa pocTa pybnesoro PucyHor 42, [IMHAMWEAS HNOTEYHOTO
KpegWToBaHMA, % MM (CE30HHOCTE YCTpaHeHa) KpeguToBaHHA
e AT TS KD ATH

WEOACPATAEHLA NOpThEns W pOIHNYEEE mopTEent

FanrErr ANOTEGHBIS FPESATH, % 3 HHY A HIHD0 BIHHSE 54
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Hemounuk: pacyems Banra Pocouu. Hemounuk: pacyemm Badka Pocoww.

BaxxHol TeHIeHIIMe OKTAOPS CTal0 BOCCTAHOBIIEHNE POCTa PYyOJIEBBIX POSHUYHBIX JIETTO3UTOB
— CE30HHO CIJIa)KEHHbIE TEMITbI pOCTa MPEBBICKWIM cpenHue noka3arenu 2017 r. v nepBoi MOJOBUHBI
2018 roma. Bo MHOTOM pOCT 0OECHEeYHJIO TOBBIIIEHWE CTABOK MO CPOYHBIM BKJIaJaM B rocOaHKax.
Ornepexxaronuii MPUTOK PYOJIEBBIX BKJIAJOB B TOCYAAPCTBEHHBbIE OaHKHU IO CPaBHEHUIO C OTTOKOM
BKJIQJIOB M3 OCTAJILHOTO 0AHKOBCKOTO CEKTOpa ObLJI OCHOBHBIM KaHAJIOM BO3BPAILCHUS] YaCTU HAMU-
HBIX pyOJieil B 0aHKOBCKYIO CUCTEMY.

C navana 2016 roga pocT mepeBOAHBIX JEMO3UTOB HACEIICHUS 3HAYUTEIIBHO OMEPEKAET POCT
CpOouHBIX Aeno3uToB. C ampens TeKyIIero roja pocT MEPEeBOAHBIX JICTIO3UTOB JIEPKUTCS Ha YPOBHE
30% r/r u BbIIIE, YTO BHOCUT IJIABHBIN BKJIAJ B ONEPEKAIOLIUI poCT AeHexHoro arperata M1. Ctout
OTMETHUTH, YTO YCKOPEHHBIN POCT TEKYIIUX CYETOB U BKJIAJIOB «I0 BOCTPEOOBAHUS» HE OTPAHUINBACT-
Csl OT/ICTIbHBIMU OaHKaMH M XapaKTepeH I BCeil 0aHKOBCKOW CHCTEMBI.

Poccuiickue PoiHkH

Ha nunamMuKy poccHCKUX PBIHKOB B OKTOpe—HOsi0pe 1o Oosbliel 4acTH BiMsia o01as cu-
Tyalldss HA MUPOBBIX (DMHAHCOBBIX PBIHKAX, MPUYEM CHUKEHHE HEPTSHBIX LIEH HE MUMEJO OOJIBLIOro
s dexra. Puck-nmpemust CDS Ha 5 neT cHusmiuack B okTsa06pe 10 135 6.1., mocnie gero B HOsIOpe BBIPOC-
na 10 165 6.11., TOBTOPUB TMHAMUKY PUCK-TIPEMHM B IPYTUX CTpaHaxX.

IToka3zaTenu BOJATUIBHOCTH Kypca pyOssl OCTaroTCs Ha NMOHMKEHHBIX YPOBHSAX, OCOOCHHO Ha
(oHe pe3Koro BCIUIECKA BOJATUIBHOCTH HEQTIHBIX LieH. B ycnoBusx npuoctanoBku bankom Poccun
IOKYIOK BaJIOTBl B paMKax OOJDKETHOrO IpaBHJa YyBCTBUTEIBHOCTh Kypca pyOJs K JAMHaAMHKE
HE(TSHBIX LIEH MOIJIAa BBIPACTH, HO 3TOr0 HE NMpou301LI0. Bo3MoXkHO, Ha Kypc 6J1aronpusiTHO MOBIHS-
JI0O HEKOTOPOE CHM)KEHUE Tpajlyca CAaHKIIMOHHOM PUTOPUKU M YMEHBIICHHME OTTOKAa KamuTana. Takxke
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OIPCACIICHHOC BJIMAHUC MOIJIa OKa3bIBATh YBCPCHHOCTH PbIHKA B CKOPOM BO300HOBJICHHH ITOKYIIOK

BaitoThl bankoM Poccun B pamkax O OJKETHOTIO ITpaBUIIa.
PucyHor 6B, Kpuaaa goxogHoctH Od 3, PucyHOK 69. [JMHAMMES PHCK-NPEMARA
% rogoBbIX PA3BHEIH WWXCA CTPaH
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Homounuku: Bloomberg Finance L.P., Mockosckan Bupawa. Hemownuk: Bloomberg Finance L.P.

OTknonenue craBku Mex0ankoBckoro peiika RUONIA BHuU3 oT kimtoueBoii ctaBku banka Poc-
CHH B OKTAOpe—HOSIOpe B CPETHEM COCTABHIIO 25 0.11., HEMHOTO YBEJTMYMBIIHCH 110 OTHOUICHHUIO K CEH-
Ta0pro. OxugaeMoe K KOHITY TO/Ia COKpaIleHue MpOoPUIUTa JTUKBUIHOCTH U3-3a IPHOCTAHOBKU baH-
KoM Poccum MOKynmky BallOTHI B paMKax OOPKETHOTO MPaBHIIa MOKET MPUBECTH K YMEHBIICHHUIO OT-
KJIOHEHUs CTABOK JICHEKHOT'O PBIHKA OT KJIF04eBOM craBku banka Poccum.

PucyHok 7T0. BonaTHNEHOCTE Kypca pyona PucyHok 71. MpoueHTHRIA KEopuaop Badka
H UEHEl Ha HedTb POCCHH W EPaTHOCPOYHAA CTABKA poiHEa MEBK,
% rogoBbIX

— 1-meC. pEANM30E3HHER BONATHNEHOCTE Hedme Brent
— 1-M2C. BMEH. BONJTMNEHOCT: PyOnA
{20—=— 1-MEC. peanM3I0EaHHaR BONATAIEHOCTE pyana
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CT3SK3 NO EPEQMTaM "CaepHalT” BaHka POCCHM
CT3SK3 N0 QAHOAHESHRIM JEN0INTaM SakEa PoccHK
= -~ EHYES3A CTAEK3 BaHKa PoccHA

—— RUMDHLA

ceH.15 des 16man. 16 gex. 16 Mal. 17 oxT.17 Map.18 aer 1B

Memounuk: Bloomberg Finance L.P. Hemownuru: Badx Poccuu, Bloomberg Finance LP.

Oxta6pbckoe pemenue Coera aupekTopoB banka Poccum ocTaBUTh CTaBKy Ha TEKyILEM
ypOBHE ObLIO OKUIAEMbIM U HE BBI3BAJIO 3HAYUTENbHOMN peakiuy Ha (PMHAHCOBBIX pbIHKAX. J{MHaMUKa
MHCTPYMEHTOB (DMHAHCOBOTO pBhIHKA MpeNroJyiaraeT JalbHEUIINH POCT CTaBOK JEHEKHOTO PphIHKA
(Bcien 3a kiroueBoit craBkoil banka Poccun). Hampumep, B 1ieHy opBapHBIX KOHTPAKTOB 3aKJIafbl-
BaeTcs pocT TpexmecsyHoro Mosprime Ha 25 6.11. k cepenune I kBaprana 2019 r.

KuroueBasi craBka LIb P® na ceroausi (¢ 17 nexadps 2018 roaa) cocrasasier 7,75%. Oue-
peanoit Cosetr aupekropoB banka Poccun, cocrosiBmmiics 14 nexadbps 2018 roaa, mpuHsi pemeHue
MOBBICUTH KIIIOUEBYIO cTaBKy Ha 0,25 mpoueHTHoro myHkTta, 10 7,75% romoBbix. JlaHHas KitoueBas
ctaBka Oyzer nerictBoBath 1o 08 derpans 2019 roxa.

[IpuHsATOE peleHre HOCUT YIPEKAAIOLUMI XapakTep U HAlPaBJICHO Ha OrpaHUYeHue MH)IIA-
IIUOHHBIX PUCKOB, KOTOPBIE OCTAIOTCS HA MOBBIIIEHHOM YPOBHE, OCOOEHHO Ha KpPaTKOCPOYHOM TOpH-
30HTE. COXpaHsAeTCs HEONPEAEICHHOCTh OTHOCUTENIBHO AAJbHEHUIIEr0 pa3BUTUs BHELIHUX YCJIOBUH, a
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TaKXe PEaKIMy IIeH W WHIALMOHHBIX OXuJaHui Ha npexacrosmee noseimenne HJC. IloBbimenne
KJIFOYEBOI CTaBKU MO3BOJUT MPENOTBPATHTh YCTOWYMBOE 3aKpeIuicHHe WHGIIALNUN Ha YPOBHE, CyIIle-
CTBEHHO IIpeBbIIIaroiem 1enb banka Poccnn.

9.1.2. Undopmanus o cnpoce U NpeAa0:KeHUAX HA PbIHKE, K KOTOPOMY OTHOCHTCS 00bEeKT
ouenku. Undopmanus o pakropax, BIUAOIIKUX HA CIPOC U NpeJI0OKeHHe, KOJTHY e-
CTBEHHBIX H KaYeCTBEHHBIX XapPaKTePUCTUKAX AAHHBIX GaKTOPOB

dakTopamu, OTPUIIATENILHO BIUSIONIMMHU HA CIIPOC Ha ACSITEILHOCTh B OAHKOBCKOU cdepe, sB-
JISIOTCSL:

-- 00mas MakKpOIKOHOMHYECKAsh CUTyalus B Poccuu, CaHKIIUU, CHIDKEHUE MOTPEOUTEITHCKOTO
CIIpOCa, CHIDKEHHE PEATbHBIX 3apa0O0THBIX IJIaT, HU3Kas MHBECTULIMOHHAS aKTUBHOCTb XO3SIMCTBYIO-
X CYObEKTOB.

dakTopamu, MOJOKHUTEIHLHO BIHUSIONIMMHA Ha CIIPOC HA JCSITSILHOCTh B 0AHKOBCKOH cdepe, SB-
JISTIOTCS:

-- YCHJIUSI TOCYZIapCTBa MO 0KUBJICHUIO MHBECTUIIMOHHOM aKTUBHOCTHU XO3SHUCTBYIOIIUX CYyOB-
€KTOB,

-- POCT 1I€H Ha YTJIEBOJAOPOIHOE CHIPHE.

9.1.3. Hudopmanusi 06 3KojJorudeckux (akropax, OKa3bIBaAIOIIUX BJIHMsSHHE HA CTOH-
MOCTBh 00beKTa OLCHKHU
Okonornyeckue (pakTopsl, BIUAIOLINE HA CTOUMOCTb 00BEKTa OLIEHKH, OTCYTCTBYIOT.
9.14. Nndopmanus o npounx pakTopax, 0Ka3bIBalOUIMX BJIUsIHME HA CTOUMOCTH 00beKTa
OLICHKH

HpO‘lI/Ie q)aKTOpBI, BIIMAOIIKE HA CTOUMOCTD 0o0BeKTa OLICHKH, OTCYTCTBYIOT.
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10. ONMUCAHUE MPOLIECCA OIEHKH OBBEKTA OINEHKH B YACTH
MPUMEHEHUS ITOIXO/IA (IIOJIXO/I0B) K OLIEHKE

B cootBerctBuu ¢ n. B2 [punoxenus B xk MexayHapoqHoMy cTaHaapTy (PMHAHCOBOW OTYET-
HocTu (IFRS) 13 «Ouenka cripaBeannBoil CTOUMOCTIY,

«llenb OIEHKH CHpPaBEJIMBOM CTOMMOCTH 3aKJIIOYAaeTCs B TOM, YTOOBI ONPENEIHTH ILIEHY, IO
KOTOPO# Obla ObI OCYyIIECTBICHA OOBIYHAS CACNIKA 110 MPOJIayke aKTUBA WJIM Iepeade 00sS3aTeNIbCTBa
MEX/y YIaCTHHKaMH PhIHKA Ha ATy OLCHKH B TEKYIIUX PHIHOYHBIX ycIoBUAX. OlEHKa CIIpaBeInBOI
CTOMMOCTH TpeOyeT, YTOOBI OpraHu3aIHs ONPEAIEIHIIa BCE CIEAYIOINE aCTIeKTh:

(2) KOHKpPETHBIN aKTHB WM 0053aTE€IHCTBO, MOIEKAIINH (TIo/JIeXKalee) oreHke (cooOpazHo
€ro eMHUILIC yueTa);

(b) B oTHOmEHNH HE()UHAHCOBOTO aKTHBA - 0A30BYIO MPEANOCHUIKY, SIBISIOLIYIOCS YMECTHOM
JUTSI OTICHKH (co00pa3HO HamiTy4IieMy 1 Hanooee 3(h(HeKTHBHOMY HCIIOJIB30BAHHIO 3TOTO aKTHUBA);

(c) ocHOBHOI (Wi HanOoJiee BBHITOJHBINA) PHIHOK B OTHOIICHHWH JAHHOTO aKTHBAa WM 00s13a-
TEJbCTBA;

(d) meron (MeTOMIbI) OLIEHKH, TTOIXOISIIUI ISl OTIPEICIICHUS CIIPaBEeIJIMBON CTOUMOCTH C y4e-
TOM HaJIM4MsI THPOPMALIUU IS [TOJIy4YE€HUSI UCXOAHBIX JAHHBIX, IPEICTABISAIONINX OO0 HOMyLIeHMS,
KOTOpBIE UCIIOJIb30BAINCH Obl YHaCTHUKAMHU PHIHKA IIPU ONPEJICTICHUN 1IEHbI HAa aKTUB UJIU 00s3aTelb-
CTBO, a TAKXX€ YPOBEHb B HE€pPApXUH CIPABEIMBON CTOUMOCTH, K KOTOPOMY OTHOCSITCSI TH UCXOJHbIE
JTaHHbIE.

B naHHOM OTYeTe OlleHKe MOMAJIEKHUT NaKeT OOBIKHOBEHHBIX O€3J0KyMEHTapHbIX akuui. [laH-
HBI aKTHUB MpHU3HAeTCs] (PUHAHCOBBIM AaKTUBOM (JOJEBBIM MHCTPYMEHTOM JIpYrod OpraHu3aluu
(MexnyHapoanblii crangapt ¢punancoBoi oruetHocTH (IAS) 32, .11 6)).

B cooTBercTBUM ¢ JONyHIEHUSIMH pa3zenia 3 JaHHOTO OoT4yeTa, OOBEKT OLIEHKH, SBISIOIIEeHCS
JIOJIEBBIM MHCTPYMEHTOM JIPYroi OpraHM3aliiu, HE MPEeANoaraeTcsi arperupoBaHHbIM C JIPYTMMHU TO-
TEHIMAJIBHO JIONOJHAIOIMMU aKTUBAaMH, a TaKK€ OTCYTCTBYIOT OTPaHMYEHHUs Ha MPOJaxy OObeKTa
OLICHKH.

AKIMM paccMaTpUBAaEMOro aKIIMOHEPHOIro OOIIecTBa HE IPEJICTaBIEHbl HA OPraHU30BaHHOM
dbonaoBoMm peiake Poccuiickoii deneparum.

B cootBercTBUM ¢ MexnyHapoHbIM cTaHnapToM puHancoBoil oruetHocTH (IFRS) 13 «Onen-
Ka CIIPaBEIIMBOM CTOMMOCTI», JiIsl olleHKH CC MOTYT MCIIOJIB30BAThCS 3 TPYIIIBI UCXOHBIX JaHHBIX:

. HauboJsee MPUOPUTETHHIE (YPOBEHB 1);
. JOTTyCTUMBbIE (YPOBEHB 2);
. HavMEHee MPeANoUTUTEIbHbIE (YPOBEHD 3).

K ypoBuio 1 Mexnaynapoausiii crannapt ¢punancosoit otuetHoctd (IFRS) 13 «Ouenka crpa-
BEUIMBON CTOMMOCTH» OTHOCHUT LIEHOBBIE KOPPEKTUPOBKH (HECKOPPEKTHUPOBAHHBIE) aKTHUBHBIX PBIH-
KOB B OTHOILLIEHUH HJICHTUYHBIX aKTUBOB MJIM 0053aTeNbCTB, K KOTOPHIM (prpMa UMEET TOCTYI Ha JaTy
OLICHKH.

Hcxonuele naHHble ypoBHS 2 1o MexXayHapoIHOMY CTaHAApTy (UHAHCOBOM OTYETHOCTH
(IFRS) 13, npeacraisror coboii Habr01aeMble JaHHBIC YPOBHS 1 (KpOME IIEHOBBIX KOPPEKTHPOBOK).
[Tpumepamu TakuX TaHHBIX MOKHO Ha3BaTh MPOLEHTHBIE CBOIIbI, JIMIIEH3UOHHBIE COTJIAllIEHUs, 3a11achl
TOTOBOM MPOAYKIIMU B TOYKE POSHUYHOM TOPTOBIIH H JIp.

Mexnaynaponnbiii craaaapt ¢unancoBoit ordyetHocTH (IFRS) 13 «Onenka cripaBeymnBoii cTo-
UMOCTU» ONpEJeNsieT UCXO/IHbIE TaHHBIE YPOBHS 3 Kak HeHaOJro/J1aeMble UCXO/IHbIE JIaHHbIE B OTHO-
IIEHUH OTPEEICHHOTO aKTUBa WM 0053aTeNbCTBA.
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B nanroM Otuete mpu oneHKe 00bekTa OoreHKH (akiun AQO «/HBECTHIIMOHHBIN aJIbSHCY) OY-
YT UCNOJIb30BaThCSl HEHAOIIOAAEMbIE HCXO/IHBIE TAHHBIE.

10.1. IIpuMeHeHMe TOXOAHOI0 MOAXO0/Ia K OlleHKe C NMPHUBEIEHUEM PAacyeToB WU 000C-
HOBaHMeE 0TKA3a OT NPUMEeHEHUs MOAX0/1a K OLleHKe

B cootBerctBuu ¢ n. B10 Ilpunoxenus B x MexnynapoaHomy cTaHaapTy (pUHAHCOBOH OT-
yetHocTH (IFRS) 13,

«B10 [loxomHBII MOAXOMA MPEANoiaracT npeodpa3oBanmue OyAyIuX CyMM (Hampumep, JTeHEekK-
HBIX IIOTOKOB MJIM JI0XOJOB U Pacxo/i0B) B OJHY TEKYIIYIO (TO €CTh JUCKOHTHUPOBAHHYIO) BEIUUYUHY.
Korna ucnons3yercs 10X0QHBIA MOJXO/, OLIEHKA CIPAaBEIMBOA CTOUMOCTH OTPAa)KaeT TEKYILUE 0XKU-
JTaHUS PbIHKA B OTHOILIEHUHU YKAa3aHHBIX OYyAYILIUX CYyMM.

B11 K nanubIM MeTO/1aM OIIEHKH OTHOCSITCSI, HAIPUMED, CIAEAYIOIINE:

(a) MeTOIbl, OCHOBAHHBIE HA pacyeTe MPUBEIECHHON CTOMMOCTH;

(b) Monenu ompenenieHus IIEHBI ONMIIHOHA, Takue Kak Gopmyna bimka - [lloyn3a - MepToHa nim
OuHOMUaNbHasE MOJAENb (TO €CTb MOJEb, IMpeaycMaTpUBarollas JUCKPETHBIH MOJXOJ), KOTOpbIE
IpeyCMaTpUBaOT pacyeT NMPUBEACHHON CTOMMOCTH M OTPaXKalOT KaK BPEMEHHYIO CTOMMOCTb, TaK U
BHYTPEHHIOIO CTOUMOCTbh COOTBETCTBYIOLIETO ONIMOHA; U

(c) mMHoromepuogHasi MOJ€Ib W30BITOYHOW NPUOBLIM, KOTOpask MCHOJB3YETCsS Js OLECHKU
CIPaBEIMBONM CTOMMOCTH HEKOTOPHIX HEMATEpHUaIbHbIX aKTUBOB.

Cnocoowl pacuema npueeodeHHoll CmMOUMOCmuU

B12 B mynkrax B13 - B30 onuceiBaeTcsi MCMOIB30BaHUE CIOCOOOB pacyeTa MpHUBEACHHOM
CTOMMOCTH JJISI OIICHKH CTPAaBEAJIMBON CTOMMOCTH. DTH MYHKTHI HE MPEANMHUCHIBAIOT HCIIOIH30BAHNE
OJIHOTO KOHKPETHOTO Croco0a pacueTa MPHUBEACHHOW CTOMMOCTH U HE TPEOYIOT OTPAaHUYUTHCS HUC-
MOJIb30BAaHUEM TOJIBKO OMUCHIBAEMBIX CIIOCOOOB pacyeTa MPUBEACHHON CTOMMOCTH TIPH OIEHKE CIpa-
Be/TMBOM cTomMocTu. Crioco0 pacuera MpUBEIEHHON CTOMMOCTH, UCIIOIB3YEMBIN ISl OLIEHKU CIpa-
BEJIJTUBON CTOMMOCTHU, Oy/IeT 3aBUCETh OT (PAKTOB U OOCTOATEINILCTB, CIICIIM(UIHBIX TSI OLIEHUBAEMOTO
aKTHBa WK 00s3aTeNIbCTBA (HapUMep, UMEETCs JI HabJro1aeMast ppIHOYHAsI MH(OopMaIus o IieHaX Ha
COTIOCTaBUMBIE€ aKTUBBI WJIM 0053aTENIbCTBA), U OT HAJIMYUS JOCTATOYHOTO 00BheMa JaHHBIX.

Komnonenmut oyenku na ocnoee npueeoennol cmoumocmu

B14 Cnoco0s1 pacyera npuBeeHHOW CTOMMOCTH OTJIMYAIOTCS CIOCOOOM BKIIFOUEHHS B pacyeT
3JIEMEHTOB, ONMMMCAaHHBIX B TyHKTe B13. OnHako Bce HIKECIeyomye 001ue TPUHIIUIIBI OPEAesioT
IIPUMEHEHHE JTI000ro crocoda pacuera NMPUBEICHHONW CTOMMOCTH, UCIOJB3YEMOro Ui OLIEHKHU Crpa-
BEJIJIMBOM CTOMMOCTH:

(a) JleHexKHbIE MOTOKH U CTaBKHM JMCKOHTHUPOBAHUS JOJKHBI OTPaXkaTh JOMYILEHUS, KOTOPbIE
HCIIOJIb30BAJIMCH Obl yUaCTHUKAaMU PBIHKA MIPH OIPE/IeTICHUH LIEHbI Ha aKTHUB WUJIM 0053aTeNbCTBO.

(b) JlenexHble TOTOKU M CTaBKU AMCKOHTUPOBAHMS TOJKHBI YUYUTBIBATH TOJIBKO T€ (PAKTOPHI,
KOTOpBIE OTHOCATCS K OLICHUBAEMOMY aKTUBY UJIU 0053aTEIbCTBY.

(c) YroObI n30exaTh ABOMHOIrO BKIIIOUEHUS (PaKTOPOB PHUCKA HIIM K€ UX HEBKIIIOUEHUS HEoO-
XOJIUMO, YTOOBI CTaBKU JUCKOHTHPOBAHHS OTPa)KalM TE€ K€ JOIMYIIEHUS, YTO OBbLIM HCIIOJIb30BaHbI
IIPU pacueTe COOTBETCTBYIOIIMX JACHEKHBIX TOTOKOB.

(d) omymieHus: B OTHOIICHUH JEHEKHBIX TIOTOKOB U CTABOK JIMCKOHTHPOBAHUSI JOJIKHBI OBITH
cooOpa3Hbl Mexay coboi. Hampumep, HOMUHANIBHBIE IEHEKHBIE IOTOKH, KOTOPBIE YUUTBIBAIOT BIIUS-
HUE MHQIAIMY, JODKHBI TUCKOHTUPOBATHCS M0 CTAaBKE, yUUThIBarollel BiausHue nHuAnnu. Homu-
HaJlbHasi O0€3pUCKOBas MPOLCHTHAs CTaBKa YYUTHIBACT BIMAHUE MH(IAIUK. PeanbHble ke NeHEXKHbIE
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MOTOKH, KOTOPbIE MCKIIIOYAIOT BIMAHUE WHQIIALNHN, JOJDKHBI JUCKOHTUPOBATHCA MO CTAaBKE, UCKITIO-
yaomeil BIusHue UHOISAIUA. AHAJIOTHYHO CYMMBI, OTPXKAIOIIUeE JIEHEKHbIE TOTOKHU TIOCIIEe HAJIOT0-
00J10K€eHUs, JOHKHBI JUCKOHTUPOBATHCS C UCIIOJIb30BAaHUEM TOCIIEHAIOIOBOM CTaBKU JIUCKOHTUPOBa-
HUs1. CyMMBI, OTpaXKarolye JACHEKHbIE IIOTOKU /IO HAIOT000JI0KEHUS, TOJIKHBI TUCKOHTUPOBATHCS 110
CTaBK€, COOTBETCTBYIOLIEH yKa3aHHBIM JI€HEKHBIM IIOTOKaM.

(e) CtaBKu NMCKOHTHPOBAHUS JOJDKHBI OMPEICNATHCS C y4EeTOM 0a30BBIX HKOHOMHUYECKUX
(axTOpPOB TON BAIIOTHI, B KOTOPOIl BEIPAKEHBI COOTBETCTBYIOIIUE TEHEKHBIE IIOTOKH.

Puck u nHeonpeodenennocmao

B15 Ouenka cnpaBeIMBOi CTOMMOCTH € UCIOJIb30BAaHUEM pacueTa IMPUBEJECHHONW CTOMMOCTH
OCYILIECTBJISIETCS. B YCIOBUSIX HEONPEJEIEHHOCTH, IOTOMY YTO pacCMaTpUBAaEMble JE€HEKHbBIE ITOTOKU
ABJIAIOTCS PACUETHBIMU BEJIMYMHAMM, @ HE 3aBEJOMO M3BECTHBIMU cyMMaMu. Bo MHOrux ciyyasx He-
OIpEe/ICNIEHHbIMU SIBJISIIOTCA KaK CyMMa, TaK U CPOKM BO3HHMKHOBEHMsI JI€HEKHBIX IOTOKOB. Jlaxke
IPEIYCMOTPEHHBIE JOTOBOPOM (HKCHPOBAHHBIE CYMMBI, TaKh€ KaK IUIATeXKH MO 3aiiMy, SBISIOTCS
HEOIPeeICHHBIMH, €CJIU CYILIECTBYET PUCK JedoTa.

B16 VYuyacTHukM pbIHKa OOBIYHO CTPEMSATCS MOJIYYUTh KOMIIEHCALMIO (TO €CThb IPEMHUIO0 32
PHUCK) 3a IPHUHITHE HEOIPENEICHHOCTH, PUCYILEH IEHEXHbIM IOTOKaM IO aKTUBY WIHM 0053aTeib-
cTBy. OlLleHKa CIpaBeIMBOM CTOMMOCTH JI0JKHA YUYUTHIBaTh IPEMHUIO 33 PUCK, OTPAKAIOLIYIO CyMMY,
KOTOPYIO YYaCTHHKH PBIHKA MOTpeOOBaIM OBl B Ka4eCTBE KOMIICHCALMHU 32 HEONPEAEICHHOCTD, TPH-
CYIIYIO JEHEeXKHBIM MOTOKaM. MHade 3Ta omeHka He OyAeT MpaBAMBO IMPEICTABISATH CIIPABEINBYIO
CTOUMOCTb. B HEKOTOPBIX ciydasix onpeaesieHuEe COOTBETCTBYIOIIEH NMPEMUU 3a PUCK MOXKET BBbI3BAaTh
3arpyaHeHus. OIHaKO CTENeHb CIO0XKHOCTU cama Mo cede He SBIIAETCS MPUYMHOM, TOCTaTOYHOM AJis
UCKJIIOUEHHS IPEMUU 32 PUCK.

B17 Cnoco6s1 pacueTa mpuBEEHHON CTOMMOCTH Pa3IMYalOTCs B 3aBUCUMOCTH OT TOTO, KAaKUM
00pa3oM OHM YYUTHIBAIOT KOPPEKTHPOBKY Ha PUCK, U OT BHUJA HCIIOJIb3YEMBIX JIEHEKHBIX MOTOKOB.
Hanpuwmep:

(a) Crnoco® KOppEeKTUPOBKHU CTAaBKHM AUCKOHTHPOBaHUS (cM. yHKTHI B18 - B22) mpenmnonaraer
UCIIOJIb30BaHNE CTaBKU JTMCKOHTHUPOBAHUS, CKOPPEKTUPOBAHHOW Ha PUCK, U MPETyCMOTPEHHBIE 10T 0-
BOpPOM, OO€IIaHHbIE WK HanboJiee BEpOSTHBIE JCHEKHBIE TOTOKH.

(b) Meron 1 pacuera oxxugaemMol HpuBEIEHHOM cToMMOCTH (cM. nmyHKT B25) mpenmosnaraer
UCIIOJIb30BAaHUE 0XKH/IAEMBIX JIEHEKHBIX [TOTOKOB, CKOPPEKTUPOBAHHBIX C YUYETOM pUCKA, U OE3pHUCKO-
BOM IIPOLICHTHON CTaBKH.

(c) Meton 2 pacuera OXuaaeMol NpUBENEHHOW cTOMMOCTH (cM. nmyHKT B26) mpenmosnaraer
HCIIOJIb30BaHUE OXUIAEMbIX JEHEKHBIX TTOTOKOB, HE CKOPPEKTUPOBAHHBIX C YUETOM PUCKA, U CTaBKU
JTUCKOHTHPOBAHUS, CKOPPEKTUPOBAHHOM /JIsi BKJIIOUYEHHUS NMPEMUH 32 PUCK, TpeOyeMoi ydacTHUKaMU
peiHka. Takasi cTaBka OTIMYaeTCs OT CTaBKH, UCIOIb3yEeMOM P MPUMEHEHUH Coc00a KOPPEKTUPOB-
KU CTaBKHU JUCKOHTHPOBAHUSI.

Jlyig onpeneneHus TEKyLeH CTOMMOCTH OYyAyIIero 3KOHOMUYECKOro 10Xo01a Tpedyercs: nmpose-
CTH BCECTOPOHHUI aHaIM3 (PUHAHCOBOM JIEATEIBHOCTH KOMITAHWH, BKJIKOYAsi aHAINU3 JI0XO/0B, pacxo-
JI0B, UHBECTULIUH, CTPYKTYphl KaluTajga, CTOMMOCTU MPEANpPHUATUS IOC]Ie OKOHYAHUS MPOrHO3HOIO
nepuoja U CTaBKU JUCKOHTHPOBAHUS.

B cootBerctBum ¢ n.B28 Mexnynaponnoro cranaapra ¢punancoBoit oruetHoctu (IFRS) 13,
«BO3MOKHO, YTO OpraHU3allks UCIOIb3YEeT ISl pacyeTa pealn30BaHHbIE JEHEKHbIE TOTOKH 3a KaKoi-
a100 pEeNeBaHTHBIM MPOILIBIA MEPUOM, CKOPPEKTUPOBAHHBIE C YyYETOM BO3HHUKIIMX BIIOCIIEJCTBUU
U3MEHEHUH 00CTOATENbCTB (HANpUMep, U3MEHEHUI BHEIIHUX (DAKTOPOB, BKIIOYAs YKOHOMHYECKHE
WIN PHIHOYHBIE YCIOBUS, OTPACIEBbIX TEHACHIUN M KOHKYPEHIIMH, a TaKXKe W3MEHEHUH BHYTPEHHHUX
(akTOpOB, OKa3bIBAIOIIMX Oo0Jiee MPsIMOE BIMSHUE HAa OPraHU3alHI0), IPUHUMAs BO BHUMaHHUE J0OIY-
IIEHUS] YYaCTHUKOB PBHIHKA.
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OneHIUK Mpy MTPOTHO3UPOBAHUU JIOXOJI0B OOBIYHO OMHPASTCS HA PETPOCIICKTUBHBIC JaHHBIC
OyXrajaTepcKoil OTYETHOCTH, Ha OCHOBE JaHHBIX KOTOPOH MPOTHO3UPYIOTCS Oymymiue nqoxonsl. [Ipes-
npusitre B 2012, 2014, 2015, 2016, 2017 roxy u 9 mec.2018 roma He monydaer BeIpyuky. [loaToMy
npumeHenue JloxogHoro nojaxoaa He BO3MOkHO. BmecTe ¢ Tem, npu onenke ocHoBHOro aktuBa (ITAO
«bAHK CI'by) JloxoaHbli OAXO0 UCHIOJIB30BaH.

10.2. IIpuMeHeHne PHIHOYHOIO (CPABHHUTEIBLHOI0) MOAX0AA K OIEeHKE ¢ NMPUBEIEHHEM
pacyeToB WJIH 000CHOBAHUE 0TKA3a OT MIPUMEHEHHUsI MOX0/1a K OlleHKe

B cootBercTBuu ¢ m. BS Ilpunoxenus B k MexayHapogHoMy cTaHnapTy (GHHAHCOBOW OTYET-
Hoctu (IFRS) 13 «Ouenka cripaBeAsuBOil CTOUMOCTIY,

«BS5 Ilpu ppIHOYHOM MOJXOJ€ UCTIONIB3YIOTCS LIEHBI U ApYyrasi COOTBETCTBYIOIIAs HH(OpMALIUS,
OCHOBaHHasi Ha pe3yJbTaTaX PHIHOYHBIX C/AETOK, CBA3aHHBIX C MJACHTUYHBIMU HIIM COMOCTaBUMBIMU
(TO ecTh aHAJIOTUYHBIMU) aKTUBAMU, 00s13aTEIbCTBAMU HJI TPYIIION aKTUBOB U 00s53aTENbCTB, TAKOU
Kak Ou3Hec.

B6 Hampumep, B MeTo/1ax OLIEHKH, COTJIACYIOIIUXCSI C PHIHOYHBIM MOAXO0/0M, YaCTO HCIIONb-
3YIOTCSl PHIHOYHBIE MYJIbTUILIMKATOPHI, MMOJIydaeMble Ha 0a3e TPYIIbl COMOCTAaBUMBIX CAENOK. MyIb-
TUTUTMKATOPBl MOTYT HAaXOJUTHCS B OMpPENEICHHBIX JMala3oHax, TIe KaXIOW COMOCTaBUMOM CHenKe
COOTBETCTBYET CBOM MYIbTUIUIMKATOP. BBIOOP yMECTHOro MyNbTHILTUKATOPa M3 COOTBETCTBYIOIIETO
uana3oHa TpedyeT CYKACHUS C YIeTOM KauyeCTBEHHBIX U KOJMYECTBEHHBIX (PAKTOPOB, CHEIIM(PUUHBIX
JUTSL TAHHOW OIICHKUY

OtedecTBeHHBINH (OHIOBBIM PHIHOK UMEET IOCTATOYHO OTPAHUYECHHBIN 00bEM U B MOJTHOU Me-
pe He olecreurnBaeT WHBECTUIIMOHHBIE MOTPEOHOCTH POCCHHUCKUX KOMIIAHUH, TOITOMY OTCTaeT OT
KPYIHEHIIINX MUPOBBIX PhIHKOB. Halr ¢)oHIOBBINM PHIHOK B HAcTOsIIee BpeMsi HaXOAUTCS Ha pa3BUBa-
IolLelics CTauu, ¥ TIoKa He aoctur ypoBHs 2014 rona.

Axun AO «VHBECTUITMOHHBIN AJIbSIHC» HE KOTUPYIOTCS Ha OTKPBITOM phIHKE. CIENOK ¢ make-
TaMU aKIM{ KOMIIAHWM, COTIOCTABUMBIX MO OCHOBHBIM IOKAa3aTeNiIM JOXOJO0B M PaCX0JI0B, COCTaBY
aKTUBOB M MaccuBOB ¢ AO «/HBECTHIIMOHHBIN abSHC)», OLICHIIWK HE BBLIIBWJI. YUYWTHIBAs JaHHBIC
¢dakThl, OBUIO MPHUHITO PEIICHHE OTKa3aTbCs OT MPUMEHEHUS CPaBHUTENHHOTO MOJAXO0Ja B paMKax
JTAaHHOTO OTYeTa.

10.3. IIpumeHeHMe 32aTPATHOTO MOAX0/A K OLICHKE ¢ IPMBEJICHNEM pPacuyeToB

B cootBerctBuu ¢ n. B8 [Ipunoxenus B k MexayHapoqHOMy cTaHAApTy (PUHAHCOBOM OTYET-
Hoctu (IFRS) 13 «Ouenka cripaBeATuBOil CTOUMOCTIY,

«B8 Ilpu 3aTpaTHOM MOJXOAE OTpakaeTcsi CyMMa, KOTOpasi moTpedoBasach Obl B HACTOSIIHIMA
MOMEHT BPEMEHHM Ul 3aMEHbI JKCIUTyaTallMOHHOM MOLIHOCTH aKTHBa (4acTO Ha3blBacMas TEKYyILIEH
CTOMMOCTBIO 3aMellleHus1). B ocHOBe 3TOro moaxosa JeXUT NpeAronaraeMasi Ho3UIKs MOKyHaTes, He
COTJIACHOT'O TUIATUTh 32 aKTUB OOJIbIIE TEKYIEH CTOMMOCTHU ero 3amenieHus (mpuioxenue B9 k Mex-
JTyHapoJHOMY cTaHaapTy ¢puHaHcoBoi otyetHocTH (IFRS) 13).

[To MHEHMIO OLIEHINIMKA, TEKYIIYI0O CTOMMOCTb 3aMelieHus: coocTBenHoro kanutana AO «/HBe-
CTULIMOHHBII albsHC», C YYETOM CACJIAHHBIX JOMYIIEHWH, BO3MOYKHO ONPEAEIUTh KaK PHIHOYHYIO
CTOMMOCTh B paMKax 3aTpaTHOrO MOAXO0Jla B COOTBETCTBUU C (hefepaibHBIMU CTaHJApPTaMH OLIEHKH.
[Ipu 3TOM, MO MHEHUIO OLIEHIINKA, BO3MOXHO OINPEJEIUTh PHIHOYHYIO CTOMMOCTh aKTUBOB U 00s13a-
TEJIbCTB, OTPAKEHHBIX B OyxranTepckoil otueTHoCTH 1o PBCY, mocKonbKy 1eNbI0 JaHHOM OLIEHKU He
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SIBIISICTCS OI[CHKA KaXI0ro akTHBa M o0s3aTenbeTBa AO «IHBECTUIIMOHHBIN aJIbsHC» B LENSAX COCTaB-
JICHUSI OTYETHOCTU N0 MEXAyHApOJHBIM CTaHAapTaM (PMHAHCOBON OTYETHOCTH

B cootBerctBum ¢ cr. 18 @CO Nel 3arpaTHblil TOAXOA - COBOKYITHOCTh METOJIOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAaHHBIX Ha OMpPEICNCHUH 3aTpaT, HEOOXOIUMBIX JJISI MPUOOpETeHHS,
BOCIIPOM3BOICTBA JINOO 3aMeIIeHHs] 00bEKTa OLEHKHU C y4ETOM M3HOCA U YCTAPEBAHUM.

B cootBerctBuu ¢ cT. 19 @CO Nel 3arpaTHbIN OAXO0A NPEUMYLIECTBEHHO IPUMEHSIETCS B TE€X
Clly4asiX, KOT/Ia CYIIECTBYET IOCTOBEpHasi WH(GOpMAIIHs, TTO3BOJIAIONIAs ONPEACTUTh 3aTPaThl HA TPH-
oOpeTeHwue, BOCIIPOM3BOACTBO JHO0 3aMeIeHne 00bEKTa OLIEHKH.

B coorBerctBun c m.11 @CO Ne 8

B pamkax 3aTpaTHOTO MoAX0/a OLECHIIUK OMpPEAEIieT CTOMMOCTh OOBEKTa OLICHKH Ha OCHOBE
CTOMMOCTH TPUHAUISKAIUX OpPraHu3aluy, BEAylleld OW3HeC, aKTHBOB U MPHUHATHIX 00S3aTEIbCTB.
[Ipumenenue 3aTpaTHOTO MMO/X0/1a HOCUT OTPaHUYEHHBIN XapakTep, U JaHHbBIN MOJXO0J, KaK IPaBUIIO,
IPUMEHSETCs, KOTa MPUOBLUTH U (MJIH) JCHEXKHBIN TTOTOK HE MOTYT OBITh TOCTOBEPHO ONPEICIICHBI, HO
IIPU 3TOM JIOCTYIIHA JI0CTOBEpHas HH(popMalus 00 akTHBaxX U 00s13aTeNbCTBaX OpraHU3aluy, BeayIen
ousHec.

11.1. Tlpu nucnosb30BaHUU 3aTPATHOTO MOJX0]1a KOHKPETHBIA METO/ MPOBEACHUS OLEHKU 00b-
€KTa OLEHKHU IPUMEHSIETCS C YYETOM OKUJAHUM OTHOCUTENIPHO MEPCHEKTUB JEATEIbHOCTU OpraHu3a-
1uu (KaK ACMCTBYIONIAS WM KaK JTUKBUAUPYEMasi).

11.2. B cnyyae Hanmuuusi NPEANOCHUIKM JUKBUJALUMU OpraHU3allM, Bexylleil Ou3Hec, CTOu-
MOCTb 00BEKTa OLIEHKH ONPEIEIIAeTC KaK YMCTas BhIpYUKa, [OoJIydaeMas 0ociIe peaju3alui akTUBOB
TaKOM OpraHU3alMH C YYETOM IOTallleHusl UMEIOUIeCsl 3a10JKEHHOCTH U 3aTpaT, CBSI3aHHBIX C peau-
3alMel akTUBOB U IIPEKPALICHUEM JeSTEIIbHOCTH OpraHu3alluy, BeAyllel O1u3Hec.

11.3. Ilpu onpeneneHUu CTOUMOCTH 00BEKTa OLIEHKH C UCTIOJIh30BAHIEM METOJIOB IPOBEICHUS
OLICHKH O0BEKTa OLEHKU 3aTPaTHOIO IMOJX0/1a OLICHIIUKY CJIeIyeT MPOU3BECTU MOATANHbIN aHAIU3 U
pacyeTsl COTJIaCHO METO0JIOTUH OLIEHKH, B TOM UYHUCIIE:

a) U3y4YUThb U MPEACTaBUTHh B OTUYETE COCTAB aKTUBOB U 00S3aTENLCTB OpraHU3aI[MH, BeIyleH
ousnec;

0) BBIIBUTH CHELMAIN3UPOBAHHBIE M HECHIEIIMATM3UPOBAHHBIE aKTUBbI OpraHU3aIlK, BEayIIen
6usHec. Crenuanu3upoBaHHBIM aKTHMBOM IPU3HAETCS aKTUB, KOTOPBIM HE MOXKET OBITh NMpOJIaH Ha
PBIHKE OT/AEIBHO OT BCETro OM3HEca, YaCThI0 KOTOPOIO OH SBJISETCS, B CHIIYy YHHKAJIbHOCTH, 00YCIIOB-
JIEHHOM CHeNUaIn3upOBAHHBIM XapaKTEpOM, Ha3HAYeHUEM, KOHCTPYKIIMEH, KoHuUTrypaluen, cocra-
BOM, pa3MepoM, MECTOMNOJIOKEHUEM U JPYTUMHU CBOWCTBaMHU akTuBa. OLIEHIIMKY HEOOXOIUMO Mpo-
aQHAJIM3UPOBATh CIELUATU3UPOBAHHbIE aKTUBBI HA MpPEIMET HaJU4usi y HUX MPU3HAKOB SKOHOMHYE-
CKOT'0 YCTapeBaHUS;

B) paccuuTaTh CTOMMOCTh aKTHBOB U 00s3aTENIbCTB, a TAKXKe, B Cllyyae HEOOXOJIHMMOCTH, J10-
MOJIHUTENbHbIE KOPPEKTUPOBKH B COOTBETCTBUHU C IMPUHATON METOAOJIOTHEN UX pacyeTa;

I') IPOBECTU PaCYET CTOMMOCTH O0BEKTa OLEHKH.

BbiB0o/ 0 BO3MOKHOCTH IPUMEHEHHUSI € 3aTPATHOTO MOAX0/1a:

3aTpaTHBIA TMOJXOJ — METOJ] HAKOIUICHWS AaKTHUBOB, BO3MOXXHO MPHUMEHHUTH, T.K. 00BEKTOM
OIICHKH SIBJISIETCS IPEANpUATHE, 00J1aarolee akTHBaMHU, KOTOPBIE UMEIOT JIEHEKHYIO OIIeHKY. bamanc
npeanpustus 3a 12 mec. 2017 rona, 1-3 kB.2018 1., a Tarke OCB 3a suBapb-HOs0ps 2018 1. MOMTYUe-
HBI OIIEHITKOM OT 3aKa3uynKa.

B cootBerctBHm ¢ m. 12 ®CO-8 «Onuenka 6uzneca (PCO-8)», [Ipu onpeneneHnn CTOUMOCTH
00BEKTa OLIEHKH B paMKaX NMPUMEHEHHUS KaXKIIOTO U3 MCIIOJIb30BaHHBIX METOJIOB MPOBEACHUS OLEHKU
00BEKTa OICHKH OIEHIIUK JOJDKEH YCTAHOBUTHh M 00OCHOBATh HEOOXOJMMOCTh BHECEHHS HCITOJIB30-
BaHHBIX B pacyeTax KOPPEKTUPOBOK U UX BEIHUUHY.
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[Ipu ucronp30BaHUM 3aTPATHOTO MOJIXOAAa KOHKPETHBIH METOJ MPOBEICHHS OLEHKH 00BEKTa
OLICHKM TPUMEHSIETCS C YYeTOM OXKHJAHUN OTHOCHTEIHHO MEPCIEKTUB AEATEIbHOCTH OpPraHU3aLUuU
(xak geicTByroLIast UM KaK JUKBUAUPYEMas).

B nanHOM oTryere npeanonaraeTcs AajdbHEHIIEe CyLECTBOBAaHUE OpraHU3aluu, I03TOMY OyAeT
UCIIOJIb30BaH Memo0 HaKONEeHUs AKMUBOE.

[Ipu oueHke MPEANPUATHI METOJOM HAKOIJICHHUS aKTUBOB CTOMMOCTH OM3HECA ONpeeNnseTCs
KaK pBIHOYHAsA CTOMMOCTH BCEX AKTHUBOB OOIIECTBA 32 BBIUETOM TEKYIIEH CTOMMOCTH €ro o0s3a-
TesnbeTB. [Ipu pacueTe CKOPPEKTHPOBAHHBIX YMCTHIX aKTUBOB OLEHIIMK NpuiepxkuBaics [Ipukaza ot
28 aBrycra 2014 r. Ne 841 «O0 yTBEp:KI€HUU NOPAIKA ONPEAEIECHUS CTOUMOCTH YUCTBIX aKTHUBOB).

MeTton peanu3yercss B HECKOJIBKO ATAIOB:

[TpuHUMaeMble K pacyeTy akTHBBI BKIIOUAIOT BCE aKTHBBI OPTaHMU3AlNH, 32 UCKIIOUCHHEM JIe-
OUTOPCKON 3aJI0JDKEHHOCTH yupeAauTesied (y4aCTHHUKOB, aKIMOHEPOB, COOCTBEHHUKOB, YJIEHOB) IO
B3HOCaM (BKJIaJjaM) B YCTaBHBIN KamuTan (YCTaBHBIA (OHI, macBoi (OHJ, CKIAJOYHBIA KAaUTal), 110
OIUIATE aKIUH.

[IpuHUMaeMble K pacueTy 00s3aTelbCTBA BKIIOYAIOT BCE 00S3aTEIHCTBA OPraHU3ALNH, 32 HC-
KIIFOYEHUEM JIOXOJIOB OyAYIIMX MEPHOAOB, MPU3HAHHBIX OPraHM3alUE B CBA3H C TMOIYYE€HHEM TOCY-
JAPCTBEHHOM IMOMOIIIH, & TAKXKE B CBSA3M C 0€3BO3ME3THBIM ITOTyYCHHEM UMYIIECTBA.

http://www.consultant.ru/document/cons_doc_LAW_169895/#p31
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PeiHOYHAs CTOMMOCTH aKTHBOB M 00S3aTEIbCTB KOMIIAHWM B PaMKax 3aTPaTHOTO IMOIXOJa
OTIpeNIeNIAETCs IyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOIIHNX CTaTel OyxranTtepckoro OanaHca.
KoppektupoBka HeoOxoanMa, MOCKOIBKY OaaHCOBasi CTOMMOCTh aKTHBOB U 0053aTEIbCTB KOMIIAHUHU
BCJICJICTBHE UHQIIALINN, N3MEHEHUI KOHBIOHKTYPHI PhIHKA, UCTIONB3YEMBIX METOIOB y4eTa HE BCeraa
COOTBETCTBYET PHIHOYHON CTOMMOCTH.

Cratpu Ganianca, cocrapistonire MmeHee 2% CTOMMOCTH UMYIIECTBA, KOPPEKTUPOBKE OOBIYHO
HE MO/IekKaT.

B Hmwxkecnenyromei Tabnuiie Oyxrantepckas uHGOpMaIus MpecTaBlieHa B BUIE OyXraiarep-
ckoro 6amanca Ha 30.09.2018 r. n Ha 30.11.2018 1.

Ta6auna 11. Uadopmanus Byxraarepckoii oT4eTHOCTH

3HayeHue HA 3HauyeHune HA
31.12.2017 no 30.09.2018 mo 3HaveHHe Ha
HauMenoBaHNe HOKA3ATEs Kox uHpopMaAIHT uHdopManun 30.11.2018 mo
Byxraarepckoro | Byxraiarepckoro uHpopMaIITH
OaJsiaHca, ThIC. OaJsiaHca, ThIC. OCB, TbIC. PYO.
pyo. pyo.
AKTHB
HemarepuanbHbIe aKTHBBI 1110 0 0 0
PesynbraThl nccienoBanuii n pa3padborox 1120 0 0 0
OCHOBHBIE CPEJICTBA 1150 0 0 0
JloXOIHbIC BIOXKECHUS B MaTepUAITbHBIC IICH- 0 0 0
HOCTSIM 1160
DUHAHCOBBIE BJIOKEHUS 1170 689 411 689 411 689 411
OTI10KEHHbIE HAaJIOTOBbIE AKTUBBI 1180 20 22 23
[Tpoune BHEOOOPOTHBIE aKTHUBBI 1190 0 0 0
Hmozo no paszoeny 1 1100 689 431 689 433 689 434
3amnacsl 1210 0 0 0
Hauor Ha 1o6aBIeHHYIO CTOMMOCTB T10 MPU- 0 0 0
00pETECHHBIM ICHHOCTSIM 1220
Jebutopckas 3aJ0KEHHOCTD 1230 6 809 6 480 6418
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3HaueHHne HA

3HayeHne HA

31.12.2017 no 30.09.2018 no 3HayeHue HA
HanMeHOBaANMe HOKA3ATeNs] Kox uHpopMaAIUHT uHpopMaAITH 30.11.2018 mo
Byxraarepckoro | byxraiarepckoro HHpopmManun
0ajaHca, ThIC. 0ajaHca, ThIC. OCB, TbIC. pY0.
pyo. pyo.
ODUHAHCOBBIC BIOKCHUS 1240 30 000 30 000 30 000
JleHexHbIC CpencTBa 1250 97 046 82 129 83 836
[Ipoune 060pOTHBIC AKTUBHI 1260 0 0 0
Hmozo no pazoeny I1 1200 133 855 118 609 120 254
BAJIAHC 1600 823 286 808 042 809 688
IMaccus
YcTaBHBIH KarmuTa 1310 796 648 796 648 796 648
CoOCTBCHHBIC aKIMH, BBIKYIICHHBIC Y aKIHO-
HEpOB 1320 0 0 0
[lepeonieHka BHCOOOPOTHBIX aKTHBOB 1340 0 0 0
Jo6aBounsnii karutan (6e3 mepeoneHKH) 1350 169 169 169
PesepBHbIil KanuTan 1360 1140 1694 1694
Hepacnipenenennas nmpuObuth (HEMOKPHITHIHA 1370 24 456 8710 10 585
yOBITOK)
Hmozo no pazoeny II1 1300 822 413 807 221 809 096
3aeMHBIE Cpe/icTBa 1410 0 0 0
OTJ10)KEHHBIE HAJIOTOBBIE 00513aTENbCTBA 1420 0 0 0
Pe3epBrl 11071 yCI0BHBIC 00s13aTEIBCTBA 1430 0 0 0
[Ipoune oGs3aTeNbCTBA 1450 0 0 0
Hmozo no pazoeny IV 1400 0 0 0
3aeMHbBIC CpeICTBA 1510 0 0 0
Kpenutopckas 3a70K€HHOCTD 1520 770 711 475
Jloxop1 Oy IyIIuX MepruoI0B 1530 0 0 0
PesepBbl PEICTOSIIIUX PACXOI0B 1540 0 0 0
IIpoune obs3aTEeIHCTBA 1550 103 110 117
Hmozo no pazoeny V 1500 873 821 592
BAJIAHC 1700 823 286 808 042 809 688

3ameuanue. HecyiecTBeHHOE pacX0k/IeHUE CYMM aKTHBa M MaccUBa OOBICHIETCS OKPYIJIEHU-

€M Mpu BBOJE HH(pOpMAaLIUHU.

10.3.1. Ouenka (puHAHCOBBIX BJIOKEHHUIt

K CbI/IHaHCOBI)IM BJIOXKCHUAM OTHOCATCA:

1. rocynapcTBeHHbIE M MyHHUIIMIIAJIbHBIE IEHHBIE OyMart,

2. TIeHHbIC OyMaru JIpyrux OpraHu3aIii, B T.9. OOJUTAINH, BEKCEIS;

3. BKJIAJBI B YCTaBHBIC (CKIIQJIOYHBIC) KAIIUTAJIBI IPYTUX OpraHU3anui (B T.4. JOYSPHUX U 3aBH-

CHUMBIX XO3SIICTBEHHBIX OOIIECTR);

4. mnpenocTaBiIeHHbIE APYTUM OpPraHU3aALUIM 3aiMBbl,

5. Jemno3uTHBIC BKIAAbI B KPDEIUTHBIX OpraHU3AIMIX,
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6. neOuTopcKas 3a10JKEHHOCTh, MPUOOPETECHHAS HA OCHOBAHUH YCTYIIKU IIpaBa TPEOOBaHMUS, U
p.

B cocrase (I)I/IHaHCOBBIX BJIOJKEHUU YUYUTBIBAIOTCA TAKXKC BKJIAAbI OpraHU3allUU-TOBAPHUILA I10
JIOTOBOPY MIPOCTOTO TOBAPHUIIIECTBA.

K ¢mHaHCOBBIM BIOKEHUSAM OpraHU3aIMH HE OTHOCSATCS:

1. coOcTBEHHBIE aKIMU, BHIKYIVIEHHBIE Y aKIIUOHEPOB;

2. BeKcels, BhIJaHHBIC OpraHu3alreii-BeKceNeIaTelIeM OpraHu3aluy-TIpoIaBIly IpY pacderax 3a
IPOJYKIINIO, pabOThl, YCIYTH;

3. BIJIOKCHHSI B HEJIBKUMOE U MHOE UMYIIIECTBO, UMEIOIIEE MaTepHUaIbHO-BEIIECTBCHHYIO (hOp-
My, IPEAOCTABIIIEMBIE 3 IJIATy BO BPEMEHHOE I0JIb30BAaHUE C LIEJIBIO TIOJIYYEHHUS 10X0/1a;

4. AparouCHHbIC METAJIJIbI, FOBCIIUPHBIC U3ACITINUA, IPOU3BCACHUA NCKYCCTBA U MHBIC aHAJIOTHYHBIC
OCHHOCTH, HpI/I06peTGHHI)I€ HC JIAA OCYHICCTBIICHHUA OOBIYHBIX BUOOB ACATCIBHOCTH.

AKTHBBI, IMCIOIIINE MAaTePUAIbHO-BEIIECTBEHHYIO (DOpMY, TaKhe KaK OCHOBHBIC CPEJCTBA, Ma-
TEPUATBHO-TIPOM3BOJICTBEHHBIE 3aI1aChl, a TAK)KE HEMATepUAJIbHbIE aKTUBBI HE SIBIISIOTCS (PUHAHCOBBI-
MH BJIOKECHUSIMH.

DakTUYECKUMHU 3aTpaTaMyd Ha IPUOOpETEeHNE aKTUBOB B KauecTBE (PMHAHCOBBIX BIIOKEHUH SB-
JSFOTCSL:

CYMMBI, YIIJIAYMBAEMbIE B COOTBETCTBUU C JOTOBOPOM IMPOAABILY;
CYMMBI, YIIJITAYMBAEMbIE OPTaHU3AIIMAM U UHBIM JIUIAM 32 HHPOPMaIIMOHHBIE U KOHCYIbTAIlMOHHBIC
YCIIyTH, CBS3aHHBIE C MPUOOPETCHUEM YKa3aHHBIX aKTHBOB.

BO3HArpaxJAeHUs, yIIauuBaeMbI€ MOCPETHUYECKON OpraHU3aly UM HHOMY JIMILY, YEpPE3 KOTOPOE
MpUOOpETEHBI AKTUBHI B KaueCTBE (PMHAHCOBBIX BIIOKCHHIA;

WHBIE 3aTpaThl, HEMTOCPEICTBEHHO CBSI3aHHBIE C MPUOOPETEHHEM aKTUBOB B KaueCTBE (DMHAHCOBBIX
BIIOKEHHUH.

OuHAHCOBBIE BIOKEHUS CUUTAIOTCS KPATKOCPOUYHBIMHU, €CJIM CPOK MX IMOTranieHus (o0palieHus)
MeHee 12 Mecs1ieB.

@OuHaHCOBBIE BIIOKEHUS MOTYT OBITH IPUOOPETEHBI HA IEPBUYHOM UM BTOPUYHOM pPHIHKAX,
MOJTy4yeHbl 6€3BO3ME3/IHO UJIU OT yUpeauTesel, TOIy4eHbl OT KOHTPAreHTOB.

Enunnna 6yxrantepckoro ydera (MHaHCOBBIX BIOXKEHHM BHIOMpPAETCsl OpraHu3aluei camo-
cToaTenbHO. Eto MokeT ObITh cepusi, MapTHs U T.Il. OJHOPOJIHASL COBOKYITHOCTh (DMHAHCOBBIX BIIOXKeE-
Hull. DUHaHCOBBIE BIOKEHUS MPUHUMAIOTCA K OyXTaaTepCKOMY yUETY 10 NePBOHAYAIbHOI CTOUMO-
CTH.

Cnoco6 mocTynjieHusi B OPraHu3anuio: IlepBoHaYaILHAS CTOMMOCTD:

CymMma pakTHdecKkux 3aTpar opraHu3aluy Ha npuodperenue, 3a uckmouenneM HJIC u

IIpuobGperenue 3a rmiar
PHOOP y HMHBIX BO3MELAEMEIX HAJIOTOB.

B kauecTBe BKJIajia B yCTaBHBIH (CKIIaTOYHBIH)
. JleHexHast OLICHKA, COTIIACOBaHHASl YIPEAUTEISIMHY (YJaCTHUKAMH).
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Texymas ppIHOYHAS CTOMMOCTb - €CJIH €€ MOXKHO OIPE/CIUTb.

CyMMa JIeHS)KHBIX CPEJICTB, KOTOpast MOXKET OBITh MOJTydeHa B pe3yJIbTaTe IMPOJAKH
TIOJTyYEeHHBIX [IEHHBIX OyMar Ha JIaTy UX NPUHATHS K OyXranTepckoMy y4eTy, - I
LIEHHBIX OyMar, 110 KOTOPBIM He PacCUUTHIBACTCS PHIHOYHAS LIEHA.

Bbespo3mesnHoe TMOCTYIUICHUE

TIpuoGperenue Mo [OroBOpam, ImpeaycMarpu-
BAIOIIMM OIUIATY HEJCHE)KHBIMU CPEICTBAMU
(oOmeH)

CtoumMocTh AKTUBOB, NEPECAaHHBIX WUJIN IMOMJICKAIUX TIEpeaavue OpFaHHSaHHGﬁ, KOTOpas
YCTaHaBJIMBACTCA UCXO/J U3 LICHEI, 110 KOTOpOfI B CpaBHUMBIX 00CTOSITENLCTBAX OOBIYHO
Oopranusanus OonpeacsaaeT CTOMMOCTb aHAJIOT'MIHBIX aKTUBOB.

B xauecTre BKJIaJa OpraHru3allui-TOBapuIlia

JlenexxHast oleHKa, corjacoBaHHas TOBapUIaMU B IOTOBOpE IPOCTOI'0 TOBAPHUILECTBA.
110 IOTOBOPY MIPOCTOrO TOBAPUIIIECTBA

Ilennsle Oymary, He MpUHAAJIEKAIIHE Opra-
HU3aIUH Ha IIpaBe COOCTBEHHOCTH, X035~
CTBEHHOI'O BEJICHUS HJIM OIIEPATUBHOTO
YIpaBIICHUS, HO HaXOSIUECs B €€ M0JIb30-
BaHUHU WM PACHOPSKEHUU B COOTBETCTBUU C
YCIIOBHSIMHU JIOTOBOPA

B onenke, nmpenycMOoTpeHHOH B I0TOBOpe

CocraB ctatbu «®unHancoBbie BiokeHus» (1170) mpencTaBieH HEKe, HEHYJIEBas CymMma IO
ctpoke «DuHaHcoBbIe BIokeHUs» (1240) oTcyTCTBYET.

Tadauna 12. CoctaB craTbu «/loarocpounbie MUHAHCOBBIE BJIOKEHHUS

Beauuunna, pyo. Coaep:xkaHue CTaTbU
639 410 750,00 Bnoxxenne 8 000 "Hopauusect”
50 000 000,00 JlonrocpouHbIil JEO3UT
689 410 750 Bcero

Tabéauna 13. Uadopmanus o 3aiiMax BBITAHHBIX (B COCTaBe KPAaTKOCPOYHBIX BJIOKEHHIT)

CTp— Ne qorosopa Hara Ilpeno- Jata IMorame- | Cymma 3aiima, IIpouenr-
CTaBJIeHHS HHSA pyo. Hasl CTABKa
3AQO "HHBeCcTUIINOH- ﬂ?f??goiﬁﬁlﬂc
Has kommanus PI1J]- - ? 13.11.2014 1. 31.12.2018 1. 30 000 000,00p. 10%
- mpojyiex JIC 3 ot
13.12.2016

WNudopmanus o mporeHTax, HakomieHHbIX 10 30.09.2018 roxa, npenocraBnena B OCB 3a sH-
Bapb-HOSO0ph 2018 1. o cuety 76.09. Cymma nporieHToB, HakoruieHHbIX ¢ 01.12.2018 mo gaTy oneHku,
paccurTaHa HUXe:

Tadanna 14. Pacyer npoueHTOB, HAKONJIEHHBIX MOC/Ie JATHI MPeI0CTaBIeHUs] HHPpOPManuH

CymMma BbI- CraBka Jara naua- | [lara okoH4a- Cymma mpo
. epuon, IEeHTOB, C
HaumeHnoBaHue JAHHOTO 3aii- | MPOUEHTa, | Ja HAKOM- HHS HAKOILTe-
JerT 01.12.2018,
Ma, pyo. % aenus % Hus % py6
JonrocpouHslii 3aiiM 30 000 000,00 10% 01.12.2018 31.12.2018 0,25 246 575

Tabéauua 15. Pacyer cyMMbl 3afiMa ¥ IPOLEHTOB 10 AATHI NOralIeHUA

HaumenoBanue

CyMMa BBIIAaHHOTO
3aiima, pyo.

CymMa npounes-
TOB, ¢ 01.12.2018,
pyo.

CymMa npones-
TOB, 10 01.12.2018,
pYo.

Hroro cymma 3aiima u
NMPOLEHTOB 10 AATHI
norauieHus, pyo.

Jonrocpounslii 3aiiM

30 000 000

246 575

6 386 997,53

36 633 573
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B kadecTBe cTaBKuU JUCKOHTUPOBAHUA BBI6paHa CTaBKa I10 ACIIO3UTaM He(i)I/IHaHCOBBIX opraHu-
3ammii co cpokom 110 30 qHeit — 6,43%.

CTAEKM N0 NP OPTEHNALIAKN SKNEA2M [1EN0ZTaN) BNIHECKIX AL 1 HehWHAHCOBLIX DPraHNZALWA & pyBnax®
(no 30 kpynueiwing Gankan)

% rogoes
SHUAISCHI T, £ CPOKOM NAEEA 42 DiEHC0S50 ODTEASELEN, GO CD0K0M MOMENESEHITR
e ;32;*20 f;::i: oTH 080 | oTS1 A0 130 | OT I8t pA g0 smm ?::L::fo eTiromaged aﬁ:i;e:.o oT3100%0 | oT9100180 |oT 181 g f0 sm@ oT1romages a1
”i'i?* S0CTDR00EE- | SDeTDRfoRE- need e im | sowmpamems | soepelon et GRS INST |OSREETROM o oross- pe need iragz | sscmenee et sEswedne

: AR AR e AR AR e
Fuzzgn, 2018 235 3 15 130 558 6t 519 552 6L 505 se2 503 665 653 e 607 ) siL 630
wesgans 2018 am 345 = 138 58 sa2 53 548 62 516 620 s 649 653 57 590 L] an 657
MagT 2018 268 in 15 50 a0 E) s42 558 EEH 558 613 59 &2 6% &5 595 £ 50 s@
Anpens 2018 st im 458 440 54 sm 528 533 561 532 61 71 &1 67 63 573 su s sa2
Mad 2015 EE EEd 53 7 55 H:d 533 54 EE s 591 s a1 628 LN 575 ) 13 635
Vs 2018 3z a7s 57 135 548 505 sm 518 se2 557 s s F] 645 635 s@ LE] 5% 637
e 2018 15 15 a7 135 541 13 £ 505 HN 508 565 sa L 62 a1 sa = 54 650
AsryeT 2018 507 458 a7z 436 520 50 497 496 561 609 583 595 648 655 654 598 672 T3 677
Casraton 2118 sm 155 43 45 515 545 s 514 605 547 a7 62 -t 705 ® 628 LE] 13 679
et 2018 123 141 15 185 s s 535 552 6L m 6L 643 73 135 737 515 62 65t 651

* CpRnMERERRLIEHNER TDOLRHTHER CTEENA S FOGOB0M WIS, D00UITE-HE WIIOGA 13 FON08S NPDUSHTHEY CTE00K, |CTa-0RNSH-SY 3 SEN0RTHEY SOTOE00EE, M 0T WIS NQWENSUSsHST £ OTUSTHOM WECALE S0SiTOs. A<EMNKS MOKSIETENR CTPENENFETER K3 POS-EM ID0LETHA CTRE0K, T2K M 0D MO
FOMENEUESHET CORNETE

e CTaBKK1 NO NPUBNeYeHHbIM KpegUTHBIMKW OpraHusauuaAmMn Bknagam (aenosuntam) chnsnmyecknx nuy 1 HednHzE
(no 30 kpynHernw KM GaHKam)

% rofAoBbIx
HedrHaHC 0BEIX OPraHn3auni, Co CPOKOM NPUBIEYEHNA

no 30 gHeR, no 1 roaa,
BKMKOYaA "ao | 07 314090 o791 go 180 o7 181 gHA | BKMHOYEA "Ao oT 1 roga oo CBbile 1
- . CBbIWe 3 neT
socTpedosa- aHeR nHEeR no1roga @ BocTpeGoBa- 3net roga
Hua" Hua"

HAxBapk 2018 6,03 6,66 6,68 6.91 6,07 6,59 514 6.59
Despanb 2018 5,86 6,49 6,53 6,57 5,90 6,56 8,20 6,57
MapTt 2018 5,93 6,22 6,26 6,50 5,95 5,85 5,40 5,82
Anpens 2018 5,71 6,11 6,17 6,38 5.3 5,34 4,01 5,32
Man 2018 572 6,19 6,28 6,34 579 6,39 6,09 6,36
MioHL 2018 576 6,32 6,46 6,35 5.80 6,38 5,56 6,37
Wioneb 2018 5.84 6,33 .24 6,19 5.87 6,60 540 6.60
ABrycT 2018 5,95 6.48 6,55 6,54 5.08 6,72 7.36 6,77
CeHTADpb 201§ 6,24 6,94 7,05 7.09 6,28 6,61 4,99 6,79
OkTsGpL 2018 6.43 7.34 7.56 7.37 6,48 6,62 6,54 6,61

Puc. Uctounuk I/IH(I)OpMaI_II/II/I IJIsL OIIPEACITICHUS CTaBKU TUCKOHTUPOBAHU A

Ta6auua 16. Pacuer Tekyuieii cronmMocTy 3aiiMoB

HToro cymma Ilepuon ¢ CraBka ®dakrTop
. Hdara Texymas

3aiiMa M npo- JAaThl OHEHKH | JTUCKOH- JUCKOH-

HaumeHoBaHnue noraiie- CTOMMOCTD,
HEeHTOB /10 1aThI 1o AaTy mo- THPOBA- THPOBA-

HHUA pyo.
norameHus, pyo. rameHms, Jet Hus, % HUA
3aiim 36 633 573 31.12.2018 0,03 6,43% 0,9981 36 563 969

Takum 0Opa3om, K pacyeTy MPUHUMAETCSI CTOMMOCTB JTOJITOCPOYHBIX 3aiiMOB B pa3zmepe 36 564
muic. pyo.

10.3.2. Ouenka noau B YK OO0 «HopauHBecT»

Ha naty onenkn AO «/IHBeCTHIIMOHHBIN albIHC» 00JagaeT aojeit B yctaHOM karmutaie OO0
«Hopnunsect» B pazmepe 20,9643% % ycraBHOro Kanurania.

000 «Hopauusect» yupexaeno 30 asrycra 2011 rona.

Yupeaurenu — 5 IOPUANYECKUX JIUI] U OJWH TpakiaHuH PD.
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Ycrasusiid kanuran O6mectsa — 3 050 000 000 pyoiei.

Mectonaxoxaeaune O6mectBa — Mocksa, Poccuiickas @enepanus, yn.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «Hopaunusect» mpuodpeno 5 740 266 0ObIKHOBEHHBIX aKIUH
OAO Kb «CEBEPI'A3BAHK» (B nmocnenytomem tekcte — bank), uto cocrasisiio 86,81% ot Bcex
pa3MenICHHBIX OOBIKHOBECHHBIX MMEHHBIX aKIIUi OTKPBITOTO aKIIMOHEPHOTO OOIIECTBA KOMMEPUYECKUH
Oank pasButus razoBoi npomsinieHHOCTH CeBepa «CEBEPI'A3BAHK». HomunanbsHast cTouMOCTh
nonu cocraisuia — 2 404 700 000 py6neit. B mocienyromem goms yenmueHa 1o 100%

B 2012 rogy peumenuem akunonepa ot 27.08.2012 Ne 44 OAO «bAHK CI'b» nepenmeHnoBaH B

OAO «BAHK CI'b».

Ha nary onenku HaumenoBanue — [Iydonuunoe akimonepHoe obmectBo «CEBEPI"TASBAHKY.

Nudopmanus o [IAO «BAHK CI'b»

[TonHoe pupMeHHOE HAMMEHOBAHHE

[TyOnuuHOE akIMOHEPHOE OOIIECTBO
«CEBEPI"A3BAHK»

CokparnieHHOe GUpPMEHHOE HAMEHOBaHHUE

ITAO «bAHK CI'b»

CBHIETENBCTBO O TOCYAAPCTBEHHON perucTpauy KpeauT-
HOW opraHu3aiyu, HOMep, JaTa perucTpaluu

29 ampenst 1994 rona, perucTpalMOHHBINH HOMED
2816

I'enepanbHas nunensusa banka Poccun Tencpambhas =~ muuensns  banka  Poccun
P B Ne 2816 o 01.08.2003
OcHOBHO¥ rocynapcTBeHHbIN PerucrpalinoHHblid HOMEp 1023500000160

Jlata BHEeCEHUs 3aIllUCH O CO3JlaHUHU (O IIEPBOM IIPEIOCTaB-
JIEHUH CBeJIeHN) B ENUHBIN rocy1apcTBEHHBIN peecTp
IOpUANYECKUX JHUI, HoMep CBuaeTeIsCTBa

CBHUAETEIBCTBO O BHECEHUH 3alUCH B EaWHBIN
rOCY/IapCTBEHHBIN peecTp IOPUANUECKUX JIHIL O
IOPUINYECKOM JIMLE, 3apETUCTPUPOBAHHOM IO
01 wrons 2002 roma, Ne001022019, cepus 35,
BBIIAHO YIpaBieHueM MuHucrepcrsa Poccuii-
ckoii denepanyu o Hanoram u cbopam no Bo-
JI0roJIckoi obsiactu 26 aBrycra 2002 roa.

MecToHaxoxkaeHre 0aHKa B COOTBETCTBUH C Y CTABOM

160001, r. Bonorna, yi. bnarosemenckasi, 1.3

Anpec ctpanullsl (cTpaHull) B cetu UHTEpHET, Ha KOTOPOH
(Ha KOTOpBIX) MyOJIMKyeTcsl puHAHCOBAS HH(pOPMAIIHS
KpPEJIMTHON OpraHu3aliii — SMUTEHTA

http://www.severgazbank.ru

PexBusurtnl banka

KoppecnonaeHnTckmii CUET
30101810800000000786 B I'PKI] r. Boorna
MHH 3525023780 / KIIIT 352501001

Madopmarms o duHancoBbeix pesviabrarax aeareabHoct [TAO «BAHK CI'by

Nudopmanust o0 akTuBax, COOCTBEHHOM KamuTaje W HepacmpeaeneHHod mnpuosuu [TAO

«BAHK CI'B» mo undopmarmu finmarket.ru.

Tadanua 17. Undopmanus o punancoBbIx pesyiabrarax aesteasHoctu [IAO «kBAHK CI'b»

Tar 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 30.06. 30.00.
ara 2012 2013 2014 2015 2016 2017 2018 2018
AKTHBEL 28 944 29 002 32743 28190 37 384 51 53 504 48 697
367 016 030 571 960 806 314 834 677
Homep o sem- 125 137 139 145 110 94 89 102
YHUHC aKTHUBOB
S;fp‘l’f:;“““ 2916602 | 2939711 | 2513378 | 2625387 | 3044951 | 3501874 | 3491631 | 3620045
Homep 1o CK 148 160 178 172 142 131 132 130
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Jara 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 30.06. 30.00.
2012 2013 2014 2015 2016 2017 2018 2018

Hepacnpene-
JICHHAs1 TIPHOBLITH
(CoBokymnHbII 239 865 50 598 193 677 -309 149 488 726 443 652 295 938 440 066
(uHAHCOBBIH
pe3ynbTar)97
Howmep mo HII 155 369 179 614 93 105 85 88

Ha 31 mexabps 2015 roxa

AKTHUBBI CoOCTBEHHBIN KAIIUTAI LA U Ei L
HIpHOBLTH
Opranusa- Peruon
15t —
TEKYIIL. 3Hay. u3M. % Ne TEKYIIL. 3HaY. u3M.% Ne f—;(f* Ne
BAHKCIB  BomorogexOon 20 1o0°Tb0 - A1 2023870 445 a2 308149 614

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%EO0%ED%EA+%D1%C3
%C1&region=62&per=140

31 nexabps 2016

CoBOKyIHbIN (puHaH-

AKTHBBI CoOCTBEHHBIH KamuTal .
COBBI pe3yybTaT
Opranusa-
Pernon
s -
TEKYIIL
TEKYIIL. 3HaY. m3M.% No n3M.% No TEKYIIL. 3HaY. No

3Hay.

BAHK CI'b BonoronckO6n 37 384 960,00 +32,61 110 3044 951 +15,98 142 488 726,00 93

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1&region=62&per=147

31 nexabps 2017 r.

Hepacnpenenennast npu-

AKTHBBI CoOCTBEHHBIN KaIrmuTal 6
Opranusa- 1513
Pernon
s
TEKyII. 3Hay. u3M. % Ne TEKYIIL. 3Hay. n3M.% Ne TEKYII. 3Hau. Ne

51 806 314,0 +38,5 9 3501 874,0 +15,0 13

BAHK CI'b BomoroackOo61 443 652,00 105

0 7 4 0 0 1
30 mrons 2018 T.
AKTHBBI CoOCTBEHHBIH KamuTan Lels acnpeg:;ebHHaﬂ TpH-
Oprazusanys Pernon
TEKYII. 3Hay. u3M.% Ne TEKYII. 3Hay. m3M.% No TEKYII. 3Hay. No
BAHK CI'b BouoroacxkO6 53 504 834, +3,27 89 3491631,0 -0,29 132 295 938,00 85
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http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1l&region=62&per=154

30 centsiOps 2018 .
AKTHUBBI CoOCTBEHHBIN KamuTal LG EREEE eg:;iHHaﬂ fpu-
Opranusa- Perton
1ust E—
TEKyII. 3Hau. u3M. % Ne TEKyIl. 3Hay. u3M.% Ne TEKyII. 3Hay. Ne
BAHKCIB  BomorozexOon 000 0710 gop 10 30200450 g4 13 44006600 88

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1&region=62&per=155

brina caemana He3aBHCHUMas OLICHKA A0JIM, KOTOpasa mokasajia CICAYIOIUC pE3yJIbTaTbl HA ATy
OLICHKH.

Ta6auna 18. Pesyabrarsl onenkn [IAO «<BAHK CI'b»

CrouMoCTh 110 MOAXO0AY, €
Y4eTOM CKH/I0K HA Hel0CTAa- .
BecoBoii
IToaxoanbl K OLleHKE TOYHOCTH KOHTPOJISI U HeJ0- Pacuernl
Koapduuuent
CTATOYHYI0 JIMKBHIHOCTD,
pYO.
CpaBHHTEIBHBIN ITOIXO] HE NMPUMEHSUICS
3arpaTHBIN TOAXO] 3808 270 000 0,5 1904 135 000
JIOXOIHBIH MOIXO/ 3361 480 000 0,5 1680 740 000
Hroro 3584 875 000
o,
Hrorosoe 3FaquHe croumoctu  100% 3585 000 000
MaKeTa akIuii, pyo., OKPYTIIEHHO

Pacuer croumoctu 100% nonu B YK ITAO «bAHK CI'b» Ha naty oneHKH NpeACTaBi€H B
[Tpunoxxenun x OTyery.

Croumoctb cobectBeHHOro kanutaia OO0 «Hopauusect» onpenenena B [Ipunoxenun xk Ot-
yety u coctasiuset 4 011 000 toic.pybmeil.

Tab6muma 19. Pacuer croumoctu 1o AO «MuBecTHiHOHHBII adbsaHe» B YK OO0 «HopauaBecty,

ThIC.pYO.
HaumeHoBaHue moka3aTeJis Pacuersl
Croumocts 100% CK OO0 «HopausBecT» 4 011 000
Honst AO «MuBectunnonssiii anbsiHey B YK OO0 «Hopauasect» 20,9643%
Cknjika Ha HU3KYI0 JUKBUIHOCTB (0%) 1,00
Ckuika Ha He1ocTaTouHOCTh KOHTpost (10%) 0,90
Croumocts o AO «MuBectunmonnsiii anbsiaey B YK OO0 «HopauasecTy, ThIC. pyo. 756 790

Tadauua 20. Pe3ynbTaThl OHEHKH CTOMMOCTH /IOJITOCPOYHBIX BJIOKEHUIT

CrouMocTh no 0anancy, Tekymasi CTOMMOCTb,
HaunmeHoBaHMe moKa3aTeJisi pY6. DY6.
Croumocts gosm B YK OOO "Hopaunsect", pyo. 639 410 750 756 790 000
Jenoszut, pyd 50 000 000 50 000 000
Uroro, py6. 689 410 750 806 790 000

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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Takum 06pa3zom, TeKyIas CTOUMOCTh JOJITOCPOYHBIX BiIOkeHHH AO «HBECTUIIMOHHBIN alb-
stHC» Ha Aaty oneHku 21 nexabps 2018 1. cocraBnsier okpyrienHo 806 790 muic.pyoneit.
10.3.3. OueHka 1e6UMTOPCKON 3210/ KEHHOCTH
ITo ctpoxe 1230 orpaxaercsi:

[Canbno nederoBoe 1o cuery 60 «PacueThl ¢ MOCTABIIMKAMHE U ITOAPSTIUKAMIN |

ILIIOC
[Canbno neberoBoe 1o cuery 62 «PacueTsl ¢ MOKyNaTensIMu U 3aKa34HKaMu» ]
ILTIOC
[Canbno nederoBoe 1o cuery 68 «Pacuersl 1o HajoraMm u coopamy]
ILTIOC
[Canbno neberoBoe no cuety 69 «PacdeTsl o CONMATBHOMY CTPaXOBaHUIO U 00CCIICUCHUION ]
ILTIOC
[Canbao nederoBoe 1o cuery 70 «PacueTsl ¢ IepcOHANIOM IO OILIaTe Tpyaay]
IUTIOC
[Canbmo meberoBoe 1o cuety 71 «PacdeTsl ¢ MOA0TUYCTHHIME JTHUIIAMI |
IUTIOC
[Canbno neberoBoe no cuety 73 «PacdeTsl ¢ IEPCOHATIOM I10 ITPOYUM OIEePALUSIM»]
ILTIOC
[Canbno neberoBoe 1o cuery 75 «PacueTsl ¢ yupeaurensiMuy]
ILTEOC
[Canbao nederoBoe 1o cuety 76 «PacueTsl ¢ pa3HbIMH JEOUTOpAMH U KPEAUTOPAMU»]
MUHYC

[Canbio kpeauToBoe 110 cueTy 63 «Pe3epBbl 10 COMHUTEILHBIM J0OJITaM,
B CyMMe€, OTHOCSIIICICS K KPaTKOCPOUHOU JEOUTOPCKON 3a10KEHHOCTH |

[Tog nebutopckoi 3aM0MKEHHOCTHIO TMOHUMAIOTCS TpaBa (TpeOOBaHMS), MPUHATICKAIINE
npojaBly (MOCTaBIIMKY) KaK KPEAUTOPY MO HEHCIIOIHEHHBIM JIEHEKHBIM 0053aTeIbCTBaM MOKyIaTe-
JeM (mojryyaresieM) Mo oruiate (pakTUYeCKH MMOCTABJIEHHBIX MO JI0rOBOPY TOBApOB, BHIIIOJHEHHBIX pa-
00T WM OKa3aHHBIX YCIYT. B 11e510M OHa pa3zenseTcss Ha TEKYIyl0 JeOUTOPCKYIO 3aJI0JKEHHOCTh U
IpocpodeHHylo. B cBo1o ouepenb U3 MpOCpOUEHHOM 3a10KEHHOCTH BBIACISETCS 3a/10J5KEHHOCTD, 110
KOTOPOW MCTEK CPOK MCKOBOM MaBHOCTH. OIeHKA TEeOUTOPCKON 3aJ0JPKEHHOCTH JOJDKHA UCXOAUTH U3
ornpezeneHus 1e0MTOPCKOM 3a0PKEHHOCTH KaK 4acTu umyniecTBa JoikHuKa (cT. 128 u 132 'K P®D).

I'maBHas 3a7aya OLEHKH JeOUTOPCKON 3aJ0KEHHOCTH — 3TO ONpE/esIeHne CTOMMOCTHU 337071~
YKEHHOCTH, UHBIMU CJIOBAMHU ONpEIEIICeHNE JAEHEKHOTO SKBUBAJICHTA, KOTOPBIM 0KHMIAETCS TOTYyYUTh.
Crnenyetr OTMETUTbH, UTO 3TOT JACHEKHBIN 3KBUBAJICHT, KaK MPaBUIIO, OTIMYAETCS OT JOTOBOPHOM BENH-
YHHBI, YYTEHHOM 10 6anaHcy (0anaHcoBasi CTOMMOCTD IEOUTOPCKOM 3a/105KEHHOCTH).

[To mpaBunam Oyxydera, CyIIEeCTBOBAaBIINM paHee, AeOUTOpCKas 3aJ0KEHHOCTh MOXET IO/I-
pa3aensaThCs Ha TPYIIIIbL:

® 33JI0JDKEHHOCTH MOKYTIaTele 1 3aKa34MKOB 3a OTTPYKEHHbIE TOBAPHI, BHIIIOJHEHHBIE pado-
Thl U OKa3aHHBIE YCIIyTH;

® 33/I0JKEHHOCTHU 3aBUCUMBIX U JI0YEPHUX OOLIECTB;

® CyMMBbI AaBaHCOB, YIUIAYEHHBIX JIPYTUM OpraHU3aLusIM,

® 33JJ0JDKEHHOCTh yUpEaUTENEH;

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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® 33/I0JDKCHHOCTH MNPOYUX J1eOMTOPOB (()MHAHCOBBIX M HAJIOTOBBIX OPraHOB, pPaOOTHHKOB,
NPUYHMHUBIIUX yHIepO, TOJOTYETHBIX JIUI U T.IL.).

Jleburopckast 3aJJ0JKEHHOCTh OLICHUBAEMOTr0 OOILECTBA MPEACTaBIeHa KPATKOCPOUHOM 3aJ0KEHHO-
cThi0 B pazmepe 6 418 000 pyo.

Bcero /13, py0. 6 418 000
[IporeHTsI O BEIJAHHBIM 3afiMaM, pyo. 6 386 998
[pouas 13,py0.. 31002

[IpoueHTsl 1o 3aiiMaM y4TeHbI B COCTaBe (PUHAHCOBBIX BIOKEHUI.
Takum oOpazom, Kk pacueTy o JaHHOU CTpOKe MpUHUMAaeTcsl 3HadeHue 31 meic. pyoneil.

10.3.4. Ouenka 0oT.J105KeHHBIX HAJOTOBLIX AKTHBOB

Kox cTpokwu (1180)

JlaHHas cTaThs MpeAHa3Ha4yeHa A 0000IeH!s UHGOpMaK O HAJMYUU U IBUKEHUHU OTJIO-
JKEHHBIX HAJOTrOBBIX aKTUBOB. OTJIO)KEHHBIE HAJIOTOBbIE AKTUBBI NPUHUMAIOTCS K OyXraiarepckomy
y4eTy B pa3Mepe BEJIUYMHBI, ONpeieIsieMOil KaKk MPOU3BEACHNE BBIUUTAEMBIX Pa3HUL, BO3HUKIIUX B
OTYETHOM IIE€PUO/IE, Ha CTABKY HAJIOra Ha MPUObLIb, IEHCTBYIOIIYIO HA OTYETHYIO JATYy.

Opeanuzayus npuznaem OmiodCeHHble HAN0208ble aKMUBbL 8 MOM OMUYEMHOM nepuode, Ko2od
B03HUKAIOM BblUUMAEMble BPEMEHHbIE PA3HUYLI, NPU VYCI08UU CYUECMBOBAHUS 8EPOSMHOCIU MO2O,
Ymo OHA NOLYYUM HAL0200011a2aemyto NPUubbLIL 8 NOCIEOYIOWUX OMYEMHBIX NEPUOOAX

Ecnu opranusanus 1mo uToraMm OTYETHOTO MepHoJa MOoJyduiia YOBITKHM, TO HEOOXOAUMO Olle-
HUTb BEPOSATHOCThH MOJYYEHUs NPUOBUIM B MOCIEAyIOIUE Neprosl. Eciau B mocneayonme nepuoabt
Takasi BEpOSTHOCTh OTCYTCTBYET (HAa OCHOBAHUU JIaHHBIX OM3HEC-IUIaHa, IPOTHO30B Pa3BUTHsI OpraHu-
3a1uu, opUIHaTbHO OOHOBIISIEMBIX U MOJTBEPIKIAEMbIX €€ KOMMEPUECKOH ciyx00if), To Ha OCHOBa-
Hu 11.14 [IBY 18/02 opranusanus He A0JKHA (OPMUPOBATH OTJIOKEHHOT'O HAJIOTOBOT'O aKTHBA.

CrnenoBarenbHO, IPUHUMasi BO BHUMAHHUE, YTO OTJIOKEHHbIE HAJIOTOBBIE aKTHBBI C(HOPMHUPOBaA-
HbI, MOXHO MPEINOJI0KHUTh, YTO OpPraHU3aIMsl HAJEEeTCs Ha MOJIOKUTENIbHYI0 OYAYIIyI0 XO3sIiCTBEH-
HYIO JI€ATENBHOCTD.

BennuunHa, Mo MHEHHIO OLIEHIINKA, MOXET OBITh OCTaBJIE€HA 0€3 MEePEOLCHKH 13-3a €€ He3HAUU-
TEIBHOCTH.

Takum 00pazoMm, OTIIOKEHHBIE HAJIOTOBbIE AKTUBBI NMPUHUMAIOTCA K pacdeTy B pasmepe 23
mulc. pyoneil.

10.3.5. Ouenka KpeauTOPCKOIi 3210/ 5KEHHOCTH

Ha Oanance opranuszanuu B pazzene V «KpaTkocpouHble 0053aTeIbCTBA» Ha JJaTy COCTABJICHUS
OanmaHca yuTeHa KpeIuTOpcKasl 3aJJ0JDKEHHOCTh B pasMepe 475 Toic.py0d., [IpenmyiiecTBeHHO -- 3TO
3a/I0JKEHHOCTD 10 HaJIOraM, KOTopasi TpaJuLIMOHHO He mepeoleHuBaeTca. OLEHIUK MPEANONaraerT,
YTO OLIEHMBaeMOe O0IECTBO — JOOPOCOBECTHBIN 3a€MIIHK,  TIOTACUT CBOIO 330JPKEHHOCTh CBOEBpE-
MeHHO. Kpeauropckas 3a10/KeHHOCTh IPUHUMAETCS K pacyeTy B pa3Mepe 0araHCOBOM CTOMMOCTH.

10.3.6. PacueTsl o 3aTpaTHOMY MOAXOTY

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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B Hmxkecnenyromeit Tabnune Oyxraiarepckas HHGOpMaIus MPeICTaBICHA B BHIIE OyXrairep-
cKoro OanaHca, ¥ pe3yibTara epeoleHKH crtaTei byxranrepckoro 6ananca.

Ta6auna 21. Pacuyer cToMMOCTH 00BEKTA OL[EHKH 0 32aTPATHOMY MOAXOAY

3uauenue na PbIHOYHAS CTOMMOCTH
30.11.2018 o undop-
AKTHB Kon . aKTHBAa II0CJIe Iepe-

manuu Byxraiarepckoii

OTYETHOCTH, ThIC.pY0. OUCHKH, THIC.pYO.
HematepuanbHble akKTHBBI 1110 0 0
Pesynbrathl HecenoBaHuid M pa3padoToK 1120 0 0
OCHOBHbBIE CpPECTBA 1150 0 0
JloXomHBIEe BIOKEHHS B MaTepHAIIbHBIC LICHHO-
CTAM 1160 0 0
DHHAHCOBBIE BIIOXKEHUS 1170 689 411 806 790
OTJI0)KEHHBIE HAJIOTOBbBIC aKTHBBI 1180 23 23
ITpoune BHEOOOPOTHBIC AKTHBBI 1190 0 0
Hmozo no paszoeny 1 1100 689 434 806 813
3anacel 1210 0 0
Hanor Ha 100aBieHHyI0 CTOUMOCTB 1O IPHOO- 0 0
PETEHHBIM LICHHOCTSM 1220
Jebutopckast 3aJ0KEHHOCTD 1230 6418 31
OUIHAHCOBHIC BIOKCHUS 1240 30 000 36 564
JleHexHbIe cpencTBa 1250 83 836 83 836
IIpoure 060pOTHBIE AKTHUBEI 1260 0 0
Hmozo no pazoeny I1 1200 120 254 120431
BAJIAHC 1600 809 688 927 244

Oos3aTeabcTBA

3aeMHBIC CpeicTBa 1410 0 0
OTJI0)KEHHBIE HAJIOTOBBIE 0053aTeNbCTBA 1420 0 0
Pe3zepBbl 11071 YCIIOBHBIE 00513aTENbCTBA 1430 0 0
[Tpouwne ob6si3aTenbcTBa 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHbBIC CpeIcTBa 1510 0 0
Kpenutopckast 3a10KEHHOCTD 1520 475 475
Joxonpl Oyaymux MepruoioB 1530 0 0
PesepBrl npeacTosIIUX pacxonoB 1540 0 0
[Ipoune oGs3aTenscTBa 1550 117 117
Hmozo no pazoeny V 1500 592 592
HToro obés3aTebCTBA 592 592
PazHoCTh MeX/ly aKTHBaMH M 00513aTEJIbCTBAMHU 809 688 926 652
To xe, OKpYIJIEHHO 926 650

Taxum oOpa3oM, Ha gaty ouenku 21 nexkabps 2018 roja, cnpaBeaauBas CTOUMOCTb
100% naketa OOBIKHOBEHHBIX O€3I0KyMEHTAPHBIX aKIMHA AKIMOHepHOro obmectBa «/HBe-
CTUIIMOHHBIN albsiHC», TOC. HOMep Bbimycka akumii 1-01-76866-H, 3apeructpuposan 30.09.2011 r.,
o0111ee KOJIMYECTBO aKIMK C YU€TOM JIOTIOJIHUTENBHBIX BhITyckoB - 135 025 mT., mpaBo cOOCTBEHHO-
CTH,
926 650 000 py0.1eii
(JeBATHCOT ABAANATDH IIECTh MUJIIMOHOB IIECTHCOT MATHAECHAT THICAY PyOJIe€ii).
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11. COIVIACOBAHHUE PE3YJIIbTATOB WU HNPUMEHEHHUE HUTOI'OBbBIX
KOPPEKTHUPOBOK

B cootBerctBum ¢ . B40 MexnyHapoaHoro crangapra ¢uHancoBoit oruernoctu (IFRS) 13,
«[Ipu B3BemMBaHUU MOKa3aTeNel CIpaBeAIUBOIl CTOMMOCTH, MOJyYEHHBIX B Pe3yJIbTaTe UCIOJIb30Ba-
HUSl HECKOJBKMX METOJOB OLIEHKH, OpraHu3allysl JOJKHA PacCMOTPETh 0OOCHOBAHHOCTDH JMAaIla3zoHa
OLICHOK CIIpaBeAJInBOM cTouMocCTH. Llenp 3akitodaercss B TOM, 4TOOBI ONPEAETUTh Ty BEJIMYUHY B Mpe-
JieNiax JIaHHOTO JIMara3oHa, KOTopas sBIsSETCs Hanbosee moKa3aTelbHON A CIpaBeIMBONA CTOMMO-
CTH B TEKYIIUX PHIHOYHBIX ycioBusax. [lupokuil quana3zoH OIEHOK CIPABEIMBOM CTOMMOCTH MOXKET
yKa3bIBaTh HA HEOOXOIMMOCTh MPOBEICHHUS JOMOJIHUTEIHHOTO aHaTN3ay.

OcHOBBIBasICh Ha pa3HbIX Monaxoaax K oreHke ([{oxomnom, CpaBHUTEIBHOM M 3aTpaTHOM),
OneHIMK Kak MpaBuiio, OMyYaeT pe3ylbTaThl, KOTOPhIE MO3BOJIAIOT MPUNHTH K COTNIACOBAHHOMY MHE-
HUIO O CTOUMOCTU OOBEKTA OI[EHKU C YYETOM HE CTOJBKO KOJIMUYECTBEHHOTO, CKOJIBKO KaU€CTBEHHOTO
HX 3HAYEHUS.

B o0miem cnyyae B MTOTOBOM COTJIACOBAHUHU KaXJIOMY U3 PE3YyJIbTAaTOB, MOITYYEHHBIX TPEeMs
MOAXO0JaMHu, MpUIAETCs CBOM Bec. Jlornueckn 000CHOBaHHOE YMCIICHHOE 3HAYCHUE BECOBOM XapaKTe-
PUCTHKU COOTBETCTBYIOIIETO MOJX0/Ia 3aBHUCHT OT MCIOJB30BAHHBIX YMECTHBIX MOAXOJOB K OIICHKE,
Pa3BUTOCTH Ha MECTHOM PBIHKE COOCTBEHHO PBIHOYHBIX OTHOIICHUM, W, HAKOHEI], HEMOCPEICTBEHHO
OT 00BEKTA M IIEJIN OLIEHKHU.

HrtoroBoe coriiacoBaHue CTOMMOCTH B JIaHHOM KOHKPETHOM Cllydae, Ha Halll B3IJISJ, B MEHb-
1€l CTENEHU MOXKET ONMUPAThCA Ha CPEIHEB3BEIICHHBIM MOJXO[, MCIOIb3YIOUIUN BCE pPE3yIbTaThl
MOJIXOJIOB K OIIEHKE, a B OOJBIIEH CTeNeHN — Ha JIOTUYECKOE 3aKII0YeHHE, OCHOBAHHOE Ha YOETUTENb-
HOCTU NPUHATHIX B pacderax JOMYIIEHUH, TOCTOBEPHOCTH COOpaHHON M MOATBEPKIEHHOW MH(pOpMa-
MY, TOHUMAHUH THUIHYHBIX PHIHOYHBIX MOTHBAIMI yYACTHMKOB PBIHKA B LEJIOM M OTIENIBHBIX €ro
CErMEHTOB B YaCTHOCTH.

JloxoaHbIN MOAXO0

JloxoaHblil moaxon o0nagaeT MPEeUMYLIECTBOM Yy4yeTa IMPOrHO3HBIX OLEHOK, ONMMpaeTcs Ha
O’KU/IaHUSI OTHOCUTENIBHO OyIYyIIMX JI0XOJI0B, pACX0JI0B M KalUTANbHBIX BiIokeHUH. O1HaKo, O CyTH,
OH COPUEHTHPOBAH He Ha ()aKThl, a HA YMO3PHUTEIbHbIE 3aKIIOUEHHS] OTHOCUTEIIEHO BO3MOXKHBIX BapH-
aHTOB OY/yIEro pa3BUTHsI, 0OOCHOBAHHBIX B OOJIBIIEH MM MEHbBIIEH CTENEHH, TO €CTh UMEET CIMII-
KOM MHOTO JIOMYIIEHUN U MPEAOTOKEHHH.

Jloxoanblit moaxon B oueHke 1011 AO «VIHBECTULIMOHHBIN aJbsHC» HE MPUMEHSIICS, TaK KaK y
OrneHIMKa HET BO3MOXKHOCTH COCTaBUTh MPOTHO3 jAesATenbHOoCcTH OOmiecTBa M3-3a OTCYTCTBHS BBI-
pyuku B 2014,2015,2016, 2017-x ronax, B ssuBape-cenTs10pe 2018 rona, OuszHec-maaHa, HATUYKUS KpH-
3MCHBIX YCJIOBUH B SKOHOMHKE M Pa3HOHAINPABIEHHOTO BIUSHUSI MAaKPOIKOHOMHUYECKHUX (PAKTOPOB Ha
JeSITebHOCTD XO3SIMCTBYIOIUX CyObEKTOB.

3aTpaTHblil NOAX0]
MeTOI[ HAKOIIJICHUA aKTHUBOB 06na;laeT HpeI/IMyH_[eCTBOM OHOpI:I Ha CTOUMOCTb aKTHUBOB KOM-

nanuy. OUEHIIUK IOJaraer, 4Yro MpeanpusTie UMEET, 0 MEHbIIEeH Mepe, Ty CTOMMOCTb, KOTOPYIO
HE00XO0/IMMO MTOHECTH Ha €0 CO3aHue.
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Ha naty oneHku qesTeIbHOCTh KOMIIAHUU YCIIEHIIHO ocyIiecTBiseTcs. OLeHIMK nonyyun byx-
ranrepckyto otaetHOCTh Ha 30.09.2018 r. u OCB 3a saBapb-HOsIOps 2018 T., KOTOpAast MO3BOJISIET Clie-
JaTh OLEHKY 3aTPAaTHBIM [IOAXO0/I0M.

B nanHoMm ciyuae npu oneHke nakera akuuid AO «/IHBECTULIMOHHBIN albsIHC» 3aTPaTHBIN MO~
x0J1 yuuthiBasics ¢ Becom (1.0).

CpaBHUTeJBLHBIN MOAX0/

CpaBHUTEIBHBIN TIOIXO]] IPH OLIEHKE PHIHOYHONW CTOMMOCTHU OM3HECa MOYKET OKa3bIBaTh OUCHBb
0O0JIBIIIOE BIMSIHUE HA UTOTOBOE COTJIACOBAHUE CTOMMOCTH, €CJIH UMEETCSI PhIHOYHAS HHPOPMAIIUS TI0
CEJIKaM C aKIUsAMHU (HOJISIMH) TIPEANPUATHM, aHAJTOTUYHBIX OLICHUBaeMoMy mpeAanpusTuio. [Iponaxu
COIOCTAaBUMBIX 0OBEKTOB WJIM MX aAKIMH MO3BOJISIOT, OCHOBBIBASICh HA (PUHAHCOBOM aHAJIN3E, OIICHUTH
OTJINYUA O0BEKTA OLIEHKU OT MPEANPUATHII-aHAIOTOB U MTOJIYYUTh OLICHEHHYIO CTOMMOCTb paccMaTpu-
BAEMOTO MIPEAITPUATHS.

[Ipu onpenenennu croumoctd AO «MHBecTULIMOHHBIN anbaHC» CpaBHUTEIBHBIN MOAX0] HE
ucrnosb3oBajics. Ha naty onieHky Ha (OHIOBOM pBIHKE HE MPOJABATIUCH MAKEThI aKI[UH aHATIOTHYHBIX
npeanpustaii. Y OneHmka He ObIJI0 BO3MOXKHOCTH MPOBECTH PACUYEThI U3-3a OTCYTCTBUS MPEIIPHUsi-
THUN-aHAJIOTOB.

O00011eHNEe Pe3yJIbTATOB OLIEHKH CTOMMOCTH NMaKeTa aKIuii AKIMOHepHOro obuecTBa «HBe-
CTHLIMOHHBIN AJbIHC)

Tabauma 22. O6od6menne pe3yabTaToB

CTouMOCTH 110 JAHHOMY Becosoii k03¢-
IToaxoabl K olleHKe Pacuersnl
nojaxony, pyo. ¢unment
CpaBHUTEIBHBIN TOJIX0A He npumensics
3aTpaTHBIN MOJXO] 926 650 000 1.0 926 650 000
JloXoHBIH NOAX0 He npumensics
HTorosas BesryMHA PHIHOYHONW CTOUMOCTH, PYO. 926 650 000
HTOro okpyrieHHo, pyo. 926 650 000

OCHOBBIBAsICh HA MPOBEIEHHBIX HCCJIETOBAHUSIX U MPOU3BEAEHHBIX PACUYeTaX, OLUEHIIUK
Npuie] K BHIBOAY, UTO
HroroBas BenwunHa crpaBemuBoil croumoctr 100% makeTa OOBIKHOBEHHBIX O€3I0KyMEHTap-
HBIX aKIUi AKIIMOHEpHOTO oO0miecTBa «/HBECTUIIMOHHBIN aJbsSHC» IO COCTOSHHMIO Ha 21 nexalps
2018 rona,
roc. Homep Beimycka akmuii 1-01-76866-H, 3apeructpuposan 30.09.2011 1., o0miee KOJIMYECTBO
aKIUH ¢ y9eTOM JOTTOTHUTEIBHBIX BEITYCKOB - 135 025 mT., mpaBo cOOCTBEHHOCTH,

926 650 000 py6ureii

(JeBATHCOT IBANATH IIECTh MHUJLIMOHOB IIECTHCOT MATHAECHAT THICAY PyOJIe€ii).
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12. ONPEJAEJEHUE PA3BMEPA CKUJOK HA HEKOHTPOJIbHBIA
XAPAKTEP U HEJOCTATOYHYIO JIMKBUJHOCTDb IEHHBIX
BYMATI

B coorBerctBuM ¢ 1m.69 MexayHaponHoro craaapra ¢unancoBoit oruerHoctu (IFRS) 13,
«Opranuzanus J0HKHA BBIOMPATh MCXOAHBIE JaHHBIC, COOTBETCTBYIOIINE TEM XapaKTEPUCTHUKAM aK-
TUBA WIN 00s3aTEIHCTBA, KOTOPBIE YYACTHUKU PHIHKA IPUHUMAIN Obl BO BHUMAaHHE MPH OCYIIECTBIIE-
HUM CAETKU B OTHOIIEHUH JAHHOTO aKTUBA WM 005A3aTENIbCTBA. B HEKOTOPHIX Cilydasx TakHe Xapak-
TEPUCTHKH MPUBOJAT K HEOOXOIMMOCTH KOPPEKTUPOBKH, TAKOW KaK MPEMHUs WIIM AUCKOHT (Harmpumep,
peMus 32 KOHTPOJIb MM AUCKOHT 32 HEKOHTPOJIMPYIOILYIO T0Jt0 yaacTHs). OHaKO OIEHKa CIIpaBe/I-
JMBON CTOMMOCTH HE JIOJDKHA BKJIIOYATh MMPEMHUIO WM JUCKOHT, KOTOPBIE HE COTIIACYIOTCS C eIUHHUIICH
ydeTa, IpeayCMOTPEHHON TEM CTaHAapTOM, KOTOPBIA TpeOyeT WM pa3peliacT 3Ty OLEHKY CIIpaBe IH-
BOM CTOMMOCTH.

12.1. OnpenesieHue CKUIKHA HA HEKOHTPOJILHBIH XapakTep

B mporecce omeHkn yacto TpeOyeTcsl OnpeesieHue CTOMMOCTH HE BCETO MPEANpHATHS, HE
Bcex 100% axnuii, a TUIIb KOHKPETHOTO MAaKeTa. 3/1eCh HEOOXOJUMBIM CTAHOBUTCSI OIIPE/ICTICHUE BIIH-
SHHS Ha CTOMMOCTb IIAKETa CIEAYIOIMX (PaKTOPOB: KAaKOM — KOHTPOJIbHBIN UM HEKOHTPOJIbHBIN (MU-
HOpPUTAPHOI) — SIBJISIETCS J10JIs1 OLIEHMBAEMOT0 MAaKeTa; KAKOBO BO3JIEHCTBUE HA 3Ty CTOUMOCTD CTETle-
HU JINKBUJAHOCTH aKIUH IPEIIpUSTHS.

Crnenyer ydecTb, 4TO HPHU MCIOIB30BAHUHM 3aTPATHOTO U JOXOJHOTO MOJXOJIOB IHOJy4aeTcs
CTOMMOCTbh KOHTPOJIBHOTO MMaKeTa aKIUii, a MPU MCIOIb30BAaHUM METO/1a KOMIIaHUH -aHaJIoTa MoJyJa-
€TCsI CTOMMOCTb OJJTHOM aKIIUH.

Ckujika Ha HEKOHTPOJIBHBIM XapakTep A0JIM COOCTBEHHOCTH — JIEHEXHasl CyMMa, Ha KOTOPYIO
YMEHBIIAETCS MPONOPLUOHAIbHAS OLIEHUBAEMOMY MAaKeTy J0J B OOIIed CTOMMOCTH HPEINpUITHS B
CBSI3M C YPOBHEM OTHOCHUTENILHOTO Y4acTHs BJIaJelblia TON OJIU B IPUHATHH PEUICHUH U JIeATENbHO-
CTH KOMITaHHUH.

CroumocTh BiasieHus (pacopsiKeHHs) KOHTPOJIbHBIM MaKETOM BCEr/la BbIIIE CTOUMOCTH BJa-
NeHus (pacropsKEeHUs1) MUHOPUTAPHBIM MakeTOM. DTO OOYCIOBIMBAIOT CJIEAYIOIIME OCHOBHBIE 3Je-
MEHTBI KOHTPOJIS:

* BbIOOPH! CoBeTa TMPEKTOPOB U Ha3HAUEHUE MEHEKEPOB;
oTpesieNieHUE BO3HArpaKICHUSI MEHEKEPOB U UX MPUBHIIETHIA;
orpeziesieHUe MOMUTUKHU NPEANpUITHs, U3MEHEHUE CTpAaTeruu pa3BUTHUs OU3HECa,
MIPUHSATHE PEIICHUHN O MOTJIOMEHUSX WU CIUSHUAX C IPYTUMH KOMITAaHUSMU;
MPUHSATHE PEIICHUH O JTUKBUIAIIUH, PACIPOAaKe UMYIIECTBA MPEIPUATHS;

MPUHSTHE pelieHus: 00 IMUCCHH;

M3MEHEHUE YCTaBHBIX JOKYMEHTOB;

pacnpezeneHne TpuObUTM IO UTOTaM JESITeIbHOCTH MPEANPUATHS, B TOM YUCIE yCTa-
HOBJIEHUE Pa3MepPOB JIUBHJICHIOB;

* MIPUHSATHE PEIICHUS O MPOJIaXKe UM MPUOOPETEHUH COOCTBEHHBIX aKIMi KOMITaHUU.

CToMMOCTb KOHTPOJIS IIPU ONPEAETICHUH CTOUMOCTH IPEICTaBIseT co00M, pexkae Beero, npa-
BO IiepepacnpeeneHus GakTHUIeCKu OOJIbIeH YacTH JOJEBBIX UMYIIECTBEHHBIX MHTEPECOB aKLIMOHE-
POB IIPH IOPUANYECKOM OOJIaZJAHUN MEHBIIEH YacThIO UMYIIECTBA KOMIAHUH. DTO IIPABO 0OYCIOBICHO
3aKOHOJATEIbHBIM U HOPMAaTHBHBIM JAEJIETUPOBAHUEM psAa MOJTHOMOYMH IO YIPABICHUIO HMYILE-
CTBOM U (PMHAHCOBO-XO3SIICTBEHHON JEATEIbHOCTbIO KOMIIAHUN MX YIPABISIONIUM, Ha3HA4YaeMbIX,

T T T T
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KaK MpaBUJIO, HanOojee KPYNHBIMU aKIIMOHEpaMH KOMIIaHWU. Bce 3TO MpUBOIUT K OTIUYUIO (aKTH-
YEeCKHX JI0JICH yJacTHsl pa3HbIX TPYIIN aKIMOHEPOB OT MX HOMHUHAIBHBIX Jojei. CieacTBueM Henpo-
HNOPIMOHAILHOCTH TPAB SBJSIETCS pa3inyHast CTOMMOCTH aKIUil B COCTaBE pa3HBIX IMAKETOB: KaK Ipa-
BUJIO, B CTPATETHYECKU KPYITHBIX TOJIOCYIOMUX MaKeTax (a0COMOTHO KOHTPOIbHOM (75%), KOHTPOIIb-
HOM (50% + 1 akums) u 6mokupyromiem (25% + 1 akuusi) CTOMMOCTD OJTHOM aKIIMH BBIIIE CTOMMOCTH
OJTHOW aKIMM B COCTaBE MMHOPUTAPHBIX MAKETOB. YKa3aHHOE pa3inyue OyJAeT TeM CHIIbHEEe, YeM
00JIbIIIe YIIEMIISIOTCS HHTEPEChl MUHOPUTAPHBIX aKI[HOHEPOB.

Ckuaka Ha HEKOHTPOJBHBIA XapaKkTep I0JM COOCTBEHHOCTH — JICHEXKHAss CyMMa, Ha KOTOPYIO
YMEHBIIIAETCS MPOMOPIIMOHANbHAS OLIEHUBAEMOMY TAKETy J10JIsl B OOIIEH CTOMMOCTH MPEIIpPUATHS B
CBSI3U C YPOBHEM OTHOCHUTEIHHOTO yJacTHs BIIAJEIbIa 3TOW TOIU B IPUHATHH PEILICHUH U JeSITeIbHO-
cti Kommanuu. CymecTByeT psil M3JaHH, B KOTOPBIX OINpENeeHbl paMKU MPEMHHA 32 KOHTPOJIb H
CKUJOK Ha HEKOHTPOJILHBINA XapakTep.

CymiecTByeT psifi U3aHH, B KOTOPBIX OMPEAETICHBI PaMKH MTPEMUI 32 KOHTPOJIb M CKUIOK Ha
HEKOHTPOJIBHBIN XapakTep.

1)Cpennsist mpeMus 3a KOHTpoIIb Kosednetcs B mpenenax 30-40% (Onenka Ouzneca: Y4eOHHK /
[on pen. A.I'. I'psizaoBoit, M.A. @enoToBoii. — 2-¢ u3a., nepepad. u nom.— M.: OUHAHCH U CTATUCTH-
Ka, 2004).

2) B uzganuu OBanc @pank Y., bumon Isua M. «OneHka koMnaHuil npu CIUSHUIX U IO-
omenusx: Co3gaHre CTOMMOCTH B YaCTHBIX KoMIaHUsAX», M.: Anprnmaa [labmumrep, 2004. — ctp.
221 ckuaka Ha HEKOHTPOJBHBIA XapakTep (MHHOPUTAPHYIO JIOJI0) pacCUUTHIBaeTCs Mo Gopmyne: 1 —
(1/(1 + Ilpemus 3a KOHTpONB). Takum 00pa3oM, CKUIKA 32 MEHBIIYIO JIOJII0 KOJICOJIETCS B Mpe/eiax
21-30%. IIpeoOpasyst maHHYIO CKHIKY B MOMPABOYHBIN KOA()(UIIUEHT, OTy4aeM, YTO €ro JAUana3oH
0.77...0.71.

3)lo nmanueiM «Mergerstat Review» (www.mergerstat.com): YueT A0duM MEHBIIMHCTBA U
OonpimHCTBA — HA ypoBHE 10 20-40%. ITonpaBounsiii kodddurment 0.8...0.6.

4)Komnanus Drezdner Kleinwort Benson, ocyrecTisiBiast oneHky akuuii «Pocuetuy, npo-
aHayM3upoBana npojaaxy B 1996-1997 ronax axumuiit 21 xpynHoit komnanuu. HanbaBka 3a KOHTpoIb
npu ux poIaxe Kosrebanach B pa3mepe 10-65%.
(www.nns.ru/archive/banks/2698/04/29/morning/39.html). To ecTh ckuaka Ha HEKOHTPOJIBHBIN XapakK-
tep coctaBuT 10-40%. [TonpaBounsrit koaddumument 0.9...0.6.

5) B xypnane “PpiHOK LeHHBIX Oymar” 3a utonb 2005 roga mpencraBieHa cTaThs, B KOTOPOH
€CTh METOJIMKA pacueTa CKUAKH/TpeMHH 3a 00JalaHie KOHTPOIBHBIM MakeToM. K cokaneHuto, aBTop
CTaThU HE SBISETCS aBTOPUTETHBIM IIEPCOHAKEM B OIICHKE.

6) IlocranoBnenue IlpaButenscTBa Poccuiickoit denepamuu ot 31 mas 2002 roga Ne 369 «O6
YTBEP)KIACHUW TIPABWJI OIPENEICHUS HOPMAaTHBHOW IICHBI IOJJISKAIIECT0 TPUBATH3AIMHA TOCYAap-
CTBEHHOTO W MYHHIIMITAJIPHOTO MMYIIECTBa» yCTaHaBIMBaeT KodhduimenTs kouTposs. B IIpumoxke-
HuK Ne 1 ycranoBieHb! K03 GHUIIMEHTH KOHTPOIIS TS PA3IMYHBIX TTAKETOB aKITHiA.

HUctounuk 1.

Tadanua 23. Kodgdpuumentor KOHTpOJIsI

KoauyecTBo akuuii (mpouentoB YK) Ko duunent koHTpOIs
ot 75% no 100% 1.0
ot 50% + 1 akmms 1o 75% — 1 akuust 0.9
oT 25% + 1 akmus 1o 50% 0.8
ot 10% 1m0 25% 0.7
ot 1 akuu 10 10% — 1 akmus 0.6
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Koadduuments kouTposs, ykazanusie B [locranosnenuu IlpaButensctBa PO, ncnons3yrorcs
IIPU ONPEJECICHUN HUKHEHN LIEHBI MPOJIaXKH MAaKeTa aKIMM U HE HOCSIT PHIHOYHBIN XapaKTep, TO €CTb,
HE OCHOBAHbI HAa aHAJIN3€ PHIHOUHBIX JaHHBIX. CTOMMOCTb MAKETa aKIUi, ONpPEESIEHHAas C IIOMOIIbIO
JAHHBIX K03()(PHUIIMEHTOB, MOKA3bIBACT I'PAHHUILY, HI)KE KOTOPOH LIEHY ONPENeNiTh He IPHHSTO.

Ne3 2003 r. B xypHane “Bonpocs! ouenku” aBropsl — B.Kosnos, E.Ko3noBa npeanpunsnu no-
IBITKY NPOAHAIU3UPOBATh BIMSHUE CTPYKTYPbl aKIIMOHEPHOI'O KamuTaja (paclpeiciieHUE MaKeTOB
aKLIMK MEXJy aKIHOHEPAaMHU B Pa3jIM4YHOM UX COYETAaHWHU) HA BEJIMUYMHBI IPEMUN KaK MUHOPUTAPHBIX
(HEKOHTPOJIbHBIX), TAK U KOHTPOJIbHBIX ITAKETOB aKLIUH.

ABTOpBI HCCIIEA0BAaHNUS JENIAl0T BHIBOJ O TOM, YTO IIOJIHYIO KapTHUHY paclpeesieHus: IpeMUui 3a
NAKEThl aKLIUH C YYETOM CTPYKTYphl KalluTajla MO>KHO IIPEICTABUTh B BUJE CEMENCTBA 3aBUCUMOCTEN.
PaccmaTpuBast BO3MOXHbBIE BapUaHThl PACIPENEICHUS aKIMM, aBTOPBl CTaTbU MPENJIOKUIN UHCTPY-
MEHT JJIs1 pacueTa IpeMUi pa3IMuHbIX [TAKETOB B BUJIE ""MaTpHIbl TpemMuii". B MeTonnyeckoii mutepa-
Type PEKOMEHIyeMO€e 3HaUeHHE IPEMUH 3a KOHTPOJIbHBIN MakeT cocTtasiser oT 20% no 40% croumo-
CTH TIpeAnpusThs (M., Hanpumep, "Opranu3anus ¥ MeTObl OLEHKU npeanpusTus (0u3Heca)": Y4eo-
Huk / [log pen. B.M.Komkuna - M.: UK® "9KMOC", 2002). Ananutuaeckuii 0630p 6onee 150 nc-
TOYHNKOB HH(popManuu (nHpopManmoHHas cuctema "MHTepHET") MOATBEpPXKOAET STOT HHTEPBAJ.
Onyckast MaTeMaTHUYECKHUE pacueThl, aBTOPBI IPUBEIIA IPUMEP MATPULbI IPEMUIA:

Hcrounuk 2.

Tabéauua 24. Pacnpenenenue npemmii

CTpyKTypa Kanuraja (OCHOBHbIe BAPMAHTHI) Pacnpenenenue npemuii (ycJI0BHbIE 3HAYEHHUS)
1 98%:100% (1 maker) 40%
2 90%+10% 35%+5%
3 B0%+20% 32%+8%
4  B0%+10%+2%+1%+ : 32%+5%+1%+0,5%
5 [715%+25% 20%+10%
6 75 %+20%+2%+1%+ : 20%+8%+1%+0,5%
7 [715%+10%+10%+2%+2%+1% 27,5%+5%+5%+1%+1%+0,5%
8  50%+50% 20%+20%
9  PB1%+49% 25%+15%
10 [49%+49%+2% 17,5%+17,5%+5%
11 50%+25%+25% 22%+9%+9%
12 51%+25%+20%+: 23%+10%+6%
13 50%+20%+20%+2%+1%+: 22%+4%+4%+4%+4%+1%+0,5%
14 50%+10%+10%+10%+10%+2%+1%+: 22%+10%+6%
15 25%+20%+10%+2%+1% u T.1. 10%+8%+5%+1%+0,5%

HcTounnk 3

ITo unpopmannu HIIIO CP/] Nel2 (mox pexn.fckeBuua E.E), ctp.24:

Tagmema 2.5.1
Koz ENEeETE KOETPOIA 00 TAHERM HI PAITETHET BCTOTHEROE
I paEESERE
¥ IeTnELE BeC Hocnezopagsa | Hocnempassa | [T P$ IAEHEE 00 0TE- v
maxeTa (z0mE) 2EK Meijepa LA | Ne8T S ————— ;;‘:"lm
BCCTEI0EIERAM
O 75% 3o 100%% 1,00 1,00 100 1,00 L0
O 3%+ go 75%- 0.94 1,00 0.90 - 095
Ot 25%+ go 0% 0,74 0,55 0,80 - 0,70
O 10%: 0o 25% 0,50 042 0,70 - 057
Or 0%+ 30 10% 0.49 042 0.50 0,30 045

HUcTounuk 4.
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CornacHo ucciaeI0BaHUIO

EBctadbeBon E. M. NMpemMun n ckngkm 3a KOHTPOIb : UCCreaoBaHNE CpeaHEeN BENTMUYNHBI MOMNpPaBok Mo
AaHHbIM POCCUIACKOTO pbiHKa // BeCTHUK ®rHaHCOBOro yHMBepcuTeTa.

http://cyberleninka.ru/article/n/premii-i-skidki-za-kontrol-issledovanie-sredney-velichiny-

popravok-po-dannym-rossiyskogo-rynka

FAIMED NAKETA [ AnsEE NDEWmE PEAMAR CEAONA”

Mesiie 50

U pe A0 CRMAKA I CIITaiLD 1L O NI © e 0000 T CMan [0 DpMIne e o

paner '1."'| LT RLT

[akum ofipasos, cpeannil ypoBerb CKHAKH 3a passep nakera (AAs Munopy
TAPHBIX TAKETOR) 110 JAHHBIM CTATHCTHEH KaK OTEMCCTBEHHOMD, TAK H 3apydemuoro
poimkon coctasia 20-30%

Takum obOpa3zom, coriacHo ucTouHuKaM 3-4, misi onenuBaemoin aoau B YK OOO «Hopaun-
BeCT», B pasmepe 20% ycTaBHOro KamuTaya, Kod((GUIMEHT KOHTPOJIs MOxeT coctaBuTh 0,57-0,76.
OpHako, mpuHUMAas BO BHUMaHHe CTPYKTypy cobctBeHHOCTH OOO «HOpamHBecT», CKUAKA B3sTa B
pazmepe 10%.

Hust nomu B pazmepe 100% YK Ob6mectBa npuanMaercs kodddunment koutponst 1,0 (ckuaka
0%).

12.2. Onpenenenne ckuaku Ha HegocTtaTouHyro TMKBUAHOCTH

JIMKBUTHOCTH — CIIOCOOHOCTh LIEHHOW Oymaru ObITh OBICTPO MPOJAHHOW M IMPEBPAICHHON B
JICHEe)KHbIE Cpe/icTBA 0€3 CYIIECTBEHHBIX MTOTEPh AJIs AepiKaTeneil.

Ckuzka 1oykHa OBbITh YUYTE€HA MPU UMHUTALUUA OTKPHITOCTH AQO, a ¢ y4eTOM pPOCCUMCKON Crelu-
(GuKM opraHM3alMy aKIIMOHEPHOI'0 KanuTtajga — U B oTHomeHUuu Tex AO, akliuu KOTOPBIX HE KOTHPY-
I0TCS Ha OPraHU30BaHHOM PBIHKE IIEHHBIX OyMmar. AKIIMU OLIEHMBAa€MOIo OOIIECTBa HE KOTUPYIOTCS Ha
OpraHM30BaHHOM PBIHKE LIEHHBIX Oymar, IO3TOMY B CKHJIKE €CTh HEOOXOIUMOCTb.

[Tpu onpeneneHny CKUJIKU Ha HEAOCTATOYHYIO JTMKBUIHOCTh HEOOXOIMMO YUUTHIBATh!

e pasmep oreHuBaeMoro mnaketa. Ecnu mpomaercs 100%-i makeT akiui, ciieqoBaTeIbHO, WH-
Tepec K MakeTy OyJaeT MaKCUMaJIbHbIM;

® OpraHM3alMOHHYIO CTPYKTYpPY OOIECTBa;

e HeOJaronpusTHHIE MEPCIEKTUBBI MPOIAXKU aKIUH KOMIIAaHUH UJTH €€ CaMoii;

e OrpaHUYEHHS Ha ONEpalUU C AKIUSMHU.

«PyKoBOJCTBO 1O OIllEHKE cToMMocTu OusHeca» (1m.815.33, c. 293) pekomeHayeT 3HaueHUs
CKHJIKM Ha HEJOCTAaTOYHYIO JIMKBUIHOCTH B pasmepe 30-50%. Ucrounwk: ®ummen ., Ilparr II.,
I'pudpdur K., Yuncon K. PykoBoacTtBo mo omnenke croumoctu 6msneca”, M:KBunto-Koncantusr,
2000.

O6nexToMm oreHkr BoicTymaeT 100% makeT akiuii akiimoHepHoro obmecTBa. Ha nmaty oreHkn
aKTHBHI NPECTABIEHBI, IPEUMYIIECTBEHHO, [TAKETOM aKIIMi KoMMepuecKoro 0aHka, o0yagaroniero, B
CBOIO Ouepe/ib, JTUKBHUIHBIM UMYIIECTBOM, U MPHU OLIEHKE BIOXKEHUI MpHUMEHEHa CKHUJIKa Ha HHU3KYIO
JUKBUIHOCTh. [losTOMY HeT HEoOXOIMMOCTH B Ha3HAYEHUH JOMOJHUTEIHHOW CKUIKUA HAa HHU3KYIO
JIMKBUTHOCTb.

CDCIKMOPbl, 05)/’0.7106‘}11/1661}01/1/;1/{6 omcymcemeue CKUOKU HaA HU3KYIO JUKEUOHOCTD.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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1) O6bekrom oueHku Beictynaer 100%-s noist B VK oOmiectsa.
2) HesrenpHocTh OOIIECTBA SABISCTCS MOIOKHUTEIBHOM.

HToroBas BenmW4YMHA CIPABEIIMBOM CTOMMOCTH IMMaKeTa OOBIKHOBCHHBIX 0€3JOKYMEHTapHBIX aK-
Ui AKImoHepHoro oOmiecTBa «VIHBECTUITMOHHBIN albsSHC», TOC. HOMEp BhImycka akmuii 1-01-76866-
H, 3apeructpuposan 30.09.2011 r., oOmiee KOJIMYECTBO AKIIUH C yU4ETOM JIOTIOTHUTEIBHBIX BBIITYCKOB
- 135 025 mit., mpaBo COOCTBEHHOCTH,

o coctosiHuto Ha 21 npexadbps 2018 rona,

926 650 000 py0.aeii
(deBATHCOT ABAANATH IECTh MUJUIMOHOB IIECTHCOT MATHAECAT THICAY PYOJieii).

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755



69
AO «MuBecTuiioHHbIN anbssHCe», OTuer Ne 4-31TH®a/11/01 ot 21 nexabps 2018 roxa

13. 3ASIBJIEHUE OLNEHIHIUKA

MBI, HUKENOANMCABIINECS, HACTOSIIIUM YIOCTOBEPSIEM, UTO B COOTBETCTBUM C UMEIOILIUMUCS Y
HAC JIaHHBIMM U UCXO/IS U3 HAIIUX 3HAHUN U YOSKICHUI:

®DaxThl, n3710KeHHbIE B OTUETE, BEPHBI U COOTBETCTBYIOT J€HCTBUTEIBHOCTH.

Copepxatuecss B OTuere aHainu3, MHEHUS U 3aKI0YEHMs IpUHAUIE)KAT caMmoMy OLEHIINKY U
JEHCTBUTENBHBI CTPOTO B IIpe/ieiaxX OrPaHUYUTENBHBIX YCIOBUN U JONYLIEHUH, SBISIONIMXCSA YaCThIO
HacTosero OTuera.

OueHIIMK HE UMEEeT HU HAcCTOAIIEeH, HU OKUAeMON 3aMHTEPECOBAHHOCTH B 0OBEKTE OLIEHKU U
JEICTBYET HENPEAB3ATO U 0e3 mperyOekIeHni 10 OTHOLUIEHHUIO K y4aCTBYIOLIMM CTOPOHAM.

Boznarpaxaenue OleHIIMKAa HE 3aBUCUT OT UTOIOBOM CTOMMOCTH OOBEKTa OLIEHKH, a TAKXKe
T€X COOBITHH, KOTOPbIE MOT'YT HAaCTYIUTh B PE3yJIbTaTe HCIIOJIb30BAHMS 3aKa3UMKOM WJIM TPETbUMHU
CTOPOHAMH BBIBOJIOB U 3aKJIIOYEHMH, coneprkanuxcsa B Oryere.

Omnenka npoBezieHa, a OTYET COCTaBJIEH B COOTBETCTBUU C TpeOoBaHusMU DenepanbHOTo 3a-
KoHa oT 29.07.1998 roga Nel35-®3 «O6 oueHouHoil aesrensHocTH B Poccuiickoit denepannny», de-
nepanbHbIX cTaHnaproB oueHku: PCO Nel, ®CO Ne2, ®CO Ne3, yrBepxnaeHHbIX Ilpukazamu
Munskonompazsutus Poccuu ot 20.05.2015 1. NeNe 297-299 (cootBerctBernHO) 1 PCO Ne§, yrBep-
xnaenHoro ITpukazom Munskonompaszsutus Poccun ot 01.06.2015 r. Ne 326 (cOOTBETCTBEHHO), TaKXKe
B COOTBETCTBHU ¢ MexayHapoaHbIM cTangaptToM ¢urancoBoit oruetHoctr (IFRS) 13 "Onenka cnpa-
BEJUIMBON CTOMMOCTH".

[IpencraButens 3aka3unka MOIYYHMST BCE Pa3bsICHEHHMS] OTHOCUTEIBHO 1IE€JI€H OLEHKH, CBOMX
npaB, 00s3aHHOCTEN U BO3MOKHOCTEN OLeHIIMKa, 03HAKOMIIEH CO 3HAYEHUEM UCIOJIb3YEMbIX TEPMHU-
HOB.

Cratyc OueHIuKa ornpeaensercs: Kak He3aBUCUMbIN OLEHIIMK, — T.€. BHEIIHUHN OIEHINUK, KO-
TOPBIM TONOJHUTEIBHO HE UMeNl OTHOUIEHUH K OOBEKTY OLIEHKH, MOApa3yMEBAIOIINX OIUIATy YCIYT,
3a UCKJIFOUEHHUEM OIIaThl YCIIYT MO OLEHKE.

B xone moaroroBku Otuera 00 OIEHKE HUKTO HE OKa3biBal OILEHIIMKY CYIIECTBEHHOW MpO-
(beccroHaTbHOM MTOMOIITH.

Wrorosas BenmuyrHa CTOMMOCTH INPU3HAETCS JIEMCTBUTEIBHON Ha AaTy oueHku: 21 nexadps
2018 rona.

OLEHIUKH:

Hasarackan T.B.
Houmep B peecTpe npodeccHOHATEHEIN
oeHmHEEoE . Mockes: 00414-0C2
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14. MEPEYEHDb UCIOJIB3YEMOM JIUTEPATYPBI

1. I'paxnanckuii kogexe Poccuiickoit deneparuu (4acTu nepsas, BTOpas U TPEThA) (C U3SMEHEHUSAMHU U

JIOTIOJTHEHHUSIMH).

1. ®enepanbusbiii 3akon ot 29 urona 1998 roga Ne 135-03 «O6 oneHO4HOI nestensHOCTH B Poccuii-

ckou Penepanuny;

2. Oenepanbnbie cranaapTsl oueHKU (OCO Nel, ®CO No2, ®CO Ne3), yTBEep>KIACHHBIEC MTPUKA3aMH
Munskonompassutus Poccun ot 20 mast 2015 roga Ne 297, Ne 298, Ne 299, u ®CO Ne 8, yrBep-
JCHHBIN npuka3oM Munskonompassutus Poccun ot 01 mronst 2015 r. Ne 326, a taxke Mexny-
HapoHbINA cTangapT ¢unancoBoit otuetHocTH (IFRS) 13 «Ornenka cnpaBeayinBoii CTOUMOCTIY.

3. ®enepanbublii 3ak0oH OT 26.12.995 No 208-D3 «O0 akIIMOHEPHBIX 00IIECTBAX);

4. Ouenka 6msHeca. [lon penakmueii ['psizaoBoii A.A., @enoroBoii M.A. — M.: ®UHAHCHI U CTATUCTH-

ka, 2002 r.

5. EcunioB B., MaxosukoBa I'. Onienka 6u3neca. YueOnuk uist By3oB. — CI16., [IUTEP, 2003;

6. Bannaiinies C.B. Onenka 6usneca. Yueouuk. Cruol'y, 2003 r.

7. Kosanes B.B. AHanu3 x034HCTBEHHON AesTenbHOCTH Hpeanpudarud. Yueonuk. — M.: OO0 «TK

Benbouy», 2002 r.

8. Opranu3anus u METO/bI OLEHKH npeanpusTus (ousHeca). Yueonuk. [lox pen. B.M.Komkuna. — M.

HNK® «OKMOCy, 2002 t.

9. I'puborckuii C.B. Metoas! kanmranuzanuu g0xon08. — CI16. POCTPO — ITPECC, 1997 r.;

10. Onenka ppIHOYHON CTOMMOCTH HeABIKUMOCTH. Cepus «OneHovHas aesaTenbHocTh». OTB. pemax-

Top cepuu Pytraitzep B.M. Yue6GHoe n npaktuueckoe nocodue. — M.: Jleno, 1998 r.;

11. Tapacesuu E.W. Onenka nenmwxumoctu. — Cankt-IlerepOypr: Uzn-so CIIOI'TY, 1997 1.

12. Ko3eipeB A.H. OneHka cTOMMOCTH HEMaTepHUATbHBIX aKTUBOB W MHTEJUIEKTYAILHOW COOCTBEHHO-

ctu. M.: «PULL I'IT BC P®y», 2003 r.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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Hcxoaubie JaHHBIE

OcHoBoW i1 mpoBeneHus (QuHaHCOBOrO aHammsza AO

CJICAYIOUC NaHHBIC!

AHanus nposegeH 3A0 "LIHO"

cTp. Ne 73

"MHBECTUIIMOHHEIA anbsaHC"

1) byxrantepckuii 6ananc (cMm. Tads. Nel — aktuB O6ananca, Tabi. Ne2 - maccuB OanaHca)

2) Otuer o npuOBLIAX U YObITKaX (cM. Ta0m. Ne3);

Konuuecmso paccmampusaemulx npu npogedenuu ananusa nepuo0os - 6.
JlanHble 10 IEpBOMY paccMaTpuBaeMoMy nepuoy npusenensl Ha 31.12.2013 ropa.
JlaHHbIE 1O MOCIEHEMY paccMaTpuBaeMoMy neproay npusenensl Ha 30.09.2018 roxa.
B kadecTBe 6a30BOro MHTEpBAJa JJIs aHAJIM3A BEIOpaH nepuo ¢ JanabsiMu Ha 31.12.2013 ropa.
B kadecTBe 0TUETHOrO mEpUoAa IS aHAJIM3a BRIOpAH MEpPUOJ C JAHHBIMHU, MPEICTABICHHBIMU Ha

30.09.2018 rona.

AKTHUB 0aj1aHca

cTajin

Tabnuna 1
BanawHc (Popma 1)
Crares Gananca Kog crpoku 223 31122014 | 31122015r | 31.122016rF | 311220171 30092018
AKTWB
L BHEOEOPOTHBIE AKTHBBI
HematepHansHele aKkTHBL! 1110 0,0 0.0 0,0 00 0.0 00
PeaynbTatsl MccneioBaxuii n paspabotok 1120 0.0 0.0 0.0 0.0 0.0 0.0
OcHoBHele cpegcTea 1130 0.0 0.0 0.0 0.0 0.0 0.0
JoxoaHele BNOXKEHWA B MaTepnankHele UeHHOCTH 1140 0.0 0.0 0.0 0.0 0.0 0.0
JonrocpoyHele §IMHAHCOBEIE BNOXEHNA 1150 6394110 6394110 6394110 7417110 689 411,0 689 411.0
OTNoMeHHbIE HANOrOBLIE aKTHEI 1160 40 40 30 30 20,0 20
Mpoune BHEOGOPOTHEIE AKTHER! 1170 0.0 0.0 0.0 13 557, 0.0 00
Wroro no pazpeny | 1100 639 4150 639 415,0 639 416.0 755 291.0 689 431,0 689 433.0
Il OBOPOTHBLIE AKTUBbI
Janackl 1210 00 0.0 00 0.0 0.0 0.0
Hanor Ha fofaEneHHyK CTOMMOCTE N0 NPHOBPETERHEIM LIEHHOCTAM 1220 0.0 0.0 0.0 0.0 0.0 0.0
JefuTopcKan 3a10MKeHHOCTE 1230 49600 77950 13 8510 6 406,0 6809.0 6 4800
DUHAHCOBbLIE BNOKEHNA 1240 104 000.0 101 640.0 1022300 500500 30 000.0 30 000.0
JeHewHble cpeicTEa 1250 2020 610 120 1490 970460 821200
Mpoune 0bopOTHEIE AKTHERI 1260 00 0.0 00 0.0 0.0 0.0
Wroro no pazpeny Il 1200 109 252,0 109 496,0 116 093,0 56 605,0 133 855,0 118 609,0
BANAHC 1600 748 6670 748 911,0 755 509,0 411 896,0 823 286,0 808 042,0
ITaccus 0ananca
Tabmuma 2
MACCHB 31122013 1. 31122014 r. 311220151, 31122016 . 31122017 r. 30092018 r.
1I. KANUTAN U PESEPBbI
YcTaBHbIi kanutan 1310 746 816.0 746 816.0 746 816.0 796 648.0 06 648.0 796 648.0
CobcTBeHHbIE @KUWK, BEIKYTNEHHGIE Y GKUOHEPOB 1320 0.0 0.0 0.0 0.0 0.0 0.0
NepeoueHka BHeobOpPOTHEIX BKTMBOB 1340 0.0 0.0 0.0 0.0 0.0 0.0
Hobasoynbii kanwutan 1350 0.0 0.0 0.0 169.0 169.0 169.0
PesepeHeli KanuTan 1360 270 2450 4970 8270 11400 1694.0
HepacnpegenerHan npubeink (HENoKpeTbIil yBLITOK) 1370 1506.0 14220 7763.0 13 703.0 24 4560 87100
Wrore no pazaeny Il 1300 748 349,0 748 483.0 755 078.0 811347,0 822 413.0 807 221,0
V. NONTOCPOYHLIE OBASATENBCTBA
3aemMHEIE CpeAcTE 1410 00 0.0 00 00 0.0 00
OtnoseHHele Hanorogkle obaarenscTea 1420 00 0.0 00 00 0.0 00
PeaepBel nog yonoeHee ofA3arenscTea 1430 00 0.0 00 0.0 0.0 0.0
Mpoune JoNrocpoyYHEIS NACCHE 1450 00 0.0 00 0.0 0.0 0.0
Wroro no pazgeny IV 1400 0,0 0,0 0,0 0,0 0,0 0,0 |
V. KPATKOCPOQUYHbIE OBA3ATENLCTBA
JaemHele cpejcTea 1510 0,0 4.0 0,0 0.0 0.0 0.0
Kpegutopckan 330 0m«eHHOCTE 1520 2970 3650 4050 4360 7700 1.0
Joxoasl Gyayuiux nepuogos 1530 0,0 0,0 0,0 00 0,0 00
PeaepBbl NpeCTOALLMX PACX0A0B W NNaTemei 1540 0,0 0,0 0,0 00 0,0 00
Mpoune KpaTKOCPOYHLIE NACCHBLI 1550 200 190 260 1130 103,0 1100
Wroro no pasgeny V| 1500 317,0 428,0 431,0 549,0 873,0 821,0
BANAHC 1700 748 666,0 748 911,0 755 509,0 811 896,0 823 286,0 808 042,0
Otuer 0 NpUOBLIAX U yOBITKAX
Tabnuna 3
Ormsem o npudsuner o pleimeay (Sopua NEZ) ) ) _'
Hasnuegfumme nooaaat i | o empewy AT iz e HATI0G e TG 112 3T« Mo er o
fhoxofiel 4 PRCXOf 3 O LT 3
Buspyues !
Cal L TOmUGE T NP i 1 M 1 Y f X o
Elahiln Nipni fnarhie |18nPoe] 1 i | 0,0 1 0,0 0,0 0,0 [T] [T]
Hiokaind probCane paCengi = | T | T 1 T 1 B B
I PAGEHC  PICK i 2z | 2810 L 240 118 1L
st (e or N piro ] ] -310,0 rip L] -T16,0 B
oyt o PRI MO
[Reoio il O YuBC TR [ 0 PRTHE S0 SHH R ) 0
[ psopimial o MOy i gry! = ]
Npoygs=w & yenare i) L
Mpourse aaxnge M a
Mpouss pacang 35 L3 R0 i 1740 4.0 M
Npuans {yurox] 0o wsnor 300 5 4520 [¥:0T] d 244.0 TEM.O 138330 10 E89.0
Taspuyel nanod s npubris N ! 1 2630 138 1M 11
Massgvimany inooswsn wano o o5 ins T A} :
Hassgnseag Dinoomss=hix ©anor Gl Scranos LE]
M L5
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B otuere PaCcCMOTPCHBI OCHOBHBIC TMMOAXOAbI W HAIPABJICHUA, HCIOJIbB3YCMBIC B (1)I/IHaHCOBOM
aHaJIn3e. BBIBOI[BI APTYMEHTHUPOBAHBI U IMOAKPCIIJICHBI IPAKTUYCCKUMU paCdyC€TaMu.

Crpykrypa 0ananca

Byxrantepckuii 6ainaHc mpeacTaBiseT co00i mepeueHb UMYIIECTBA MPEANPHUITAS U UCTOYHUKOB €T0
MpUOOPETEHUsI HA KOHKPETHYIO JIaTy.

HmymiectBo TpeAnpusTHs, OTpaXeHHOe B akThBe Oananca (cm. Tabm. Nel) pmenurcs Ha
BHEOOOPOTHBIC (OJTOCPOYHOrO TONB30BaHUs) akTuBbl (I pasmen aktuBa Oananca) WU OOOpPOTHBIE
(kpaTkocpouHOTO TI0JIb30BaHUs) akTuBHI (II pa3zmen akTuBa GanaHca).

K BHEOOOPOTHBIM aKTUBaM OTHOCSATCS OCHOBHBIE CpEICTBA, OOOpYyIOBaHUE MPEIIPUSTHS,
HEMaTepHaJbHBIC aKTHBBI, a TaKXe JOJTOCPOYHBbIC (DMHAHCOBBIC BJIOXKCHUS CPOKOM HCIOJIB30BAHUS
00BIYHO O0JIee OHOTO roJa.

K 000pOTHBIM aKTHBaM OTHOCSTCS PECYpPChbl TPEANPHUSATHS, HCHOJIB3YIONIMECS B IpoOIecce
MIPOU3BOJICTBEHHOTO IIMKJIA, TO €CTh IPOM3BOJACTBEHHBIC 3alachl, TOBaphl, XpaHsIIIUECS Ha CKIAAE,
TeKyIas 1eOUTOpCcKas 3a0/DKEHHOCTD U T.1I.

Hctounuku (GopMUpOBaHUS UMYIIECTBA HAXOMSIIETOCS B aKTUBE OTPAKCHBI B IMAcCHMBE OayaHca,
KOTOPBIH B CBOIO OYEPElb COCTOUT M3 TPEX Pa3/ICIIOB:

- KaIuTal ¥ PE3ePBBI
- JIOJITOCPOYHBIE 00sI3aTEIHCTBA
- KpaTKOCPOYHbIE 00s13aTeNbCTBA

JIMKBUAHOCTE ¥ I(PPEKTUBHOCTh HCIOJIB30BAHUS TEKYIIUX AKTHBOB OIPEICIISIOTCS BEITUYMHOU
9HCTOr0 000POTHOTO KalMTalla, KOTOPBIN SBISETCS Pa3HUIICH MEXKAY TEKYIIMMHA OOOPOTHBIMH AKTHBAMH
Y KPaTKOCPOYHOU 3a10JDKCHHOCTBIO MTPEIIPUSTHSL.

Tak Kak BeTMYMHA YHCTOTO OOOPOTHOTO KamuTaja HAmpsMyl0 3aBUCHUT OT CTPYKTYpHI OanaHca,
PaccMOTPHUM YETHIPE OCHOBHBIE MOJIEIH MIOCTPOEHUS CTPYKTYPHI KaluTasa, ¥ OnpeAeuM K KaKol U3 HUX
oTtHOCcHUTCS cTpyKTypa AO "MHBECTULIMOHHBIN anbsHC':

B 3aBUCHMOCTH OT CTPYKTYpHhI OanaHca, BBIIEISIIOT Y€ThIPE MOJIEIH:

- ueagbHas MOJIEIb;

- arpeccuBHas MOJIEJIb;

- KOHCEpBaTHBHAS MOJIEITb;
- KOMIIPOMHCCHAsI MOJIETTb.

[IpencraBieHHbIE MOJENN PACCMAaTPUBAIOTCS C YYETOM TOTO, YTO B (PMHAHCOBOM MEHEIKMEHTE
MOHATHE OOOPOTHBIX CPEACTB JCIUTCS HA IOCTOSHHBIA OOOPOTHBIM KAamUTall, KOTOPBIA SIBISCTCS
MUHUMYMOM, HEOOXOIUMBIM JJIsi OCYIIECTBICHHUS MPOU3BOJACTBEHHON AEATEIHHOCTU MPEANPHUATHS, U
MEPEMEHHBIN OOOPOTHBIN KaluTaJl, KOTOPHIA OTOOpaKaeT BEIMYUHY JOTIOJHUTEIBHBIX O0OPOTHBIX
akTuBOB. [lepeMeHHBIH OOOpPOTHBIA KamuTal HEOOXOAMM B KAaueCTBE CTPAXOBBIX 3amacoB, JHOO B
MTUKOBBIC IIEPUOJIBI IEATSIIEHOCTH MIPEATPHUATHS.

1. MneanbHast MoJielb - OCHOBBIBAETCS Ha IMPEANOIOKEHUH, YTO TEKYIIHE aKTHBBI B CTATHUYECKOM
MPEJCTaBIICHUN COBIIAJAIOT MO CBOCH BEIMYMHE C KPATKOCPOUHBIMHU 00sI3aTEIIHCTBAMH.

Takast cuTyanusi B peajibHOW JKU3HU MPAKTUYECKU HE BCTPEYAETCs, TaK KakK MPHU HEOJIAaronpUsTHBIX
YCIIOBHSIX, HANpHMEp, NMPH HEOOXOIUMOCTH CpPOYHOTO IMOTAIICHUS KPETUTOPCKON 3aJ0JKEHHOCTH,
npeanpusaTie OyJeT BBIHYXKICHO PEan30BBIBATH BHEOOOPOTHHIE aKTHUBBI (OCHOBHBIE CpelCcTBa W T.1.),
9TO emie OOoJbIle YXYAIIUT €ro TOJ0XKECHHUE.

2. ArpeccuBHas MOJEIb - 9Ta MOJENb OCHOBBIBAETCS Ha MPEAMOIOKEHHH, YTO KPATKOCPOYHAs
KpEAUTOPCKas 3aJ0/DKEHHOCTh CIYXKHUT JIUIIb JUIS TOKPBITHS IEPEeMEHHONH YacTH TEKYIIMX aKTHBOB,
HeoOX0IMMOM Kak CTpaxoBoi 3amac. [locTosiHHAs 9acTh TEKYIIUX aKTHBOB B 9TOM CIIy4ae MOKPHIBACTCS
3a CYET JIOJITOCPOYHON KPEIUTOPCKON 3aJ0JPKEHHOCTH U YaCTH COOCTBEHHOTO KaIlnTalIa.

DTy CUTyallMI0 Tak e, KaKk W WAeaJbHYI0 MOJENb, CIENyeT paccMaTpuUBaTh Kak JOCTATOYHO
PHCKOBaHHYIO, TaK KaK Ha MPAKTUKE OTPAHUIUTHCSI MUHUMYMOM TEKYIIIX aKTHBOB HEBO3MOXHO.
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3. KoncepBaTuBHast MOJeNb - MOJENb MPEANoaracT OTCYTCTBUE KPATKOCPOUHBIX O0S3aTENbCTB U
(buHaHCUpOBaHUE TEKYIIMX AKTUBOB 3a CUET JOJTOCPOUYHBIX O00S3aTEIbCTB M YacTU COOCTBEHHOTO
Kanurasia.

OpnHako B TOJITOCPOYHON MEPCIIEKTUBE 3Ta MOJIENb HellenecooOpas3Ha.

4. KomnpomuccHas MOJieNb - SBISETCS Haumboyiee pealbHONW MOjenbio. B ciydae 3Toit Moaenu
YUCTHII 00OPOTHBIN KalmMTajl PaBEH MO BEIMYUHE CyMME IOCTOSTHHBIX TEKYIUX aKTUBOB U MOJIOBUHE UX
MIEPEMEHHOMN YacTH.

[Ipexxne Bcero, cieayer OTMETHTb, 4YTO BeJIMYMHA YHCTOro oOopoTHoro kamurtama AO
"MHBecTUIIMOHHBIN anbsHC" Ha KoHel aHamu3zupyemoro nepuoaa (30.09.2018 r.) cocraBuna 117788,0
TBIC.pyO. YTO TOBOPHUT O TOM, YTO MPEANPUITHE UMEET YUCTHIH OOOPOTHBIN KamuTall AJIs MOJICPKAHUS
CBOCH JAEATEIPHOCTH M HA OTYETHYIO JaTy IOJOKEHUE IMPEANPUATHS MOXXHO Ha3BaThb JOCTATOYHO
ctabuiabHbIM. OJIHAKO Bce ke HeoOxoauMo Oojee MOAPOOHO H3YYHUTh CTPYKTypy umymectBa AO
"M HBECTUIIMOHHBIN anbsHC".

OcCHOBBIBasACh Ha PaCCMOTPEHHBIX BBIIIE MOJENAX, CTPYKTYpYy UMYILECTBA OpraHU3aluy Ha KOHEIl
OTYETHOI'O IEPHOJAa MOKHO OTHECTH K KOHCEPBATHBHON MOJIENM, TaK KaK BEJIMYMHA KPAaTKOCPOUYHBIX
00s13aTenbCcTB cocTaniseT Bcero 0,1% oT o01eli BeTMUnHbI aKTUBOB MPEATIPHUSITHSL.

B rpaduueckom Bune crpykrypa umymectBa AO "VHBECTHIIMOHHBINA albsSHC" HA MPOTSHKEHUH BCEX
paccMaTpuBaeMbIX NEPUOOB MPEICTaBICHA HA pUCyHKe Nel.

Cmpykmypa umMyw,ecmsa opaaHusayuu
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B KpaTKoCpo4Hble naccuBbl OBOpPOTHbIE aKTUBbI MocTosiHHbIE OBGOPOTHBLIE aKTUBbI
BlMNepemMeHHble 060POTHbIE aKTUBbI BHeo6opoTHbIEe akTUBbI E CobCTBEHHbIV KanuTan

E,D,OJ'II'OCPOHHbIe naccusbl

AKTHUB 0aj1aHca

CrpykTypa akTuBa OanaHca ¥ U3MEHEHHUS B aHAIM3UPYEMOM IEepHOjie MpecTaBieHbl B Ta0n. Ne4 u
Nes.
Crpykrypa akTuBa 0ajlanca

Tabmuma 4
Banance, popma 1 (OmHocum. usMeHeHUs cmpykmypbi)
CTATbH BATTAHCA Kod cmpoku 31122013 1. 31122014 . 31.12.2015 1. 31122016 1. 31122017 r. 30.09.2018 r.
AKTUB
|. BHEOGOPOTHbBIE AKTUBbI
HemarepuankHele akTuBs! 1110 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
PeayneTatel MCCNe0BaHNil U paspaboTok 1120 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
OCHOBHbIE CPeAcTEa 1130 0.0% 0,0% 0,0% 0,0% 0.0% 0,0%
JoxoaHsle BNOXEHWA B MaTepuanbHble LEHHOCTH 1140 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
JonrocpoyHble MHaHCOBLIE BNOKEHNHA 1150 85.4% 85,4% 84.6% 91.4% 83.7% 85.3%
OTnoMxeHHLIe HANOTOBEIE AKTHBEI 1160 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Mpoune BHe0BOPOTHEIE AKTUBSI 1170 0.0% 0.0% 0.0% 1.7% 0.0% 0.0%
Wroro no pazgeny | 1100 85,4% 85,4% 84,6% 93,0% 83,7% 85,3%
Il OBOPOTHbLIE AKTUBbI

3anacsl 1210 0.0% 0.0% 0,0% 0.0% 0.0% 0.0%
Hanor Ha jobaeneHHylo CTOMMOCTE N0 NpHOBPETEHHBIM LEHHOCTAM 1220 0.0% 0.0% 0.0% 0.0% 0.0% 0,0%
JefuTopckan 3afomueHHoCTE 1230 0,7% 1.0% 1.8% 0,8% 0.6% 0.8%
QUHaHCOBLIE BNOKEHUA 1240 13.9% 13.6% 13.5% 6.2% 3.6% 3.7%
JeHexHEIe cpeacTea 1250 0.0% 0,0% 0,0% 0,0% 11.8% 10,2%
lNpoyue oBopoTHEIE BKTNBSI 1260 0,0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pasgeny Il 1200 14,6% 14,6% 15,4% 7,0% 16,3% 14,7%

BATNAHC 1600 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
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N3MmeHenus B aKkTHBe 0ajI1aHca
Tab6muna 5

Banawce, (Popma N21) - HzsmeHeHus Nata Havana Nata okoH4aHKUA | Vamenenua
AKTUB [ 31.12.2013r, ~ | 30.09.2018T. m B abc soipakeduu | Temn npupocTa | YaensHoro seca
|. BHEOBOPOTHEIE AKTHUBbI
HemarepuanksHele aKTUES 0.0 0.0 0.0 0.0% 0.0%
PesynbTatsl CCnefoBaHuil u paspabotok 0.0 0.0 0.0 0.0% 0.0%
OcHoBHbIE cpeacTEa 0.0 0.0 0.0 0,0% 0,0%
Jlo0X0fHbIe BNOXEHWA B MATEPHANLHEIE UEHHOCTH 0.0 0.0 0.0 0.0% 0,0%
Jonrocpoysble GIMHAHCOBLIE BNOKEHWA 639 411.0 689 411.0 50 000.0 7.8% -0.1%
OTnoM#EHHEIE HANOroBLIE AKTUELI 4.0 22,0 18.0 450.0% 0.0%
Mpoune BHeobopoTHEIE AKTUBI 0.0 0.0 0.0 0.0% 0.0%
Wroro no pasgeny | 639 415,0 689 433,0 50 018,0 7,8% 0,1%

Il OBOPOTHbIE AKTHBGI

3anacel 0.0 0,0 0,0 0,0% 0,0%
Hanor Ha goBasneHHyH cTONMOCTE NO NpHoBPeTEHHEIM LEHHOCTAM 0.0 0.0 0.0 0.0% 0.0%
[lebuTopCcKan 38 0MKEHHOCTE 4 9600 64800 15200 30,6% 0,1%
PUHIHCOBLIE BNOMEHUA 104 000.0 30000.0 -74 000.0 -M1.2% -10.2%
JleHexHbE CpeACTBa 2920 82129.0 81 837.0 28 026,4% 10.1%
Mpoyue 0BOPOTHLIE BKTUBH 0.0 0.0 0.0 0.0% 0.0%
Wroro no pazgeny Il 109 252,0 118 609,0 93570 8,6% 0,1%

BANAHC 748 667,0 808 042,0 59 375,0 1,9% 0,0%

AHanu3upys akTHB OallaHca BHUJHO, YTO OOIIas BEIMYMHA aKTUBOB MPEANPUATHS B OTUYECTHOM
TIEPHO/IC, IO CPAaBHEHUIO ¢ 0a30BBIM, HE3HAUUTEIHHO yBeNn4miIack. [1o cpaBHeHuto ¢ konmom 31.12.2013
I. aKTHBBI M BajltoTa OajaHca BbIpociad Ha 7,9%, 4To B aOCOJFOTHOM BBIpaXKeHHH cocTaBuiao 59375,0
ThIC.py0. Takum 00pazom, B OTIETHOM IMEPUOJIC aKTUB OajlaHca U BaIIOTa OalaHca HaXOIsATCS HA YPOBHE
808042,0 TeIC.pYO.

B Gonee 3HaUMTEIHLHOM CTEMIEHU ATO IMPOM3OIILIO 32 CUET YBEJIMUCHUS CTaThH '[[eHex)HbIe cpeIcTBa’.
3a mpoueamuii nepuos poct 3Toi cratbu coctaBui §1837,0 Thic.py0. ( B MPOLEHTHOM COOTHOLICHHUH -
28026,4%) 1 Ha KOHEll aHAJTU3UPYEMOro Iepuoja 3HadeHHE cTaTbM 'JleHexHble cpencTBa’ JTOCTUIIIO
82129,0 toIC.pYO.

B oOwieil cTpykType akTHMBOB BHEOOOPOTHBIE aKTHBBI, BeIW4YMHAa KoTOopbix Ha 31.12.2013 r.
cocraBisina 639415,0 teic.py0., Bozpocau Ha 50018,0 Teic.py0. (Temn mpupocrta coctaBui 7,8%) u Ha
30.09.2018 r. ux BenuuuHa coctaBuia 689433,0 Teic.py0. (85,3% oT 00111€# CTPYKTYpHI UMYIIIECTBA).

Bennunna 060poTHBIX akTUBOB, cocTaBisaBmas Ha 31.12.2013 r. 109252,0 Teic.py0. Taxxe Bo3pocia
Ha 9357,0 TeIC.py0. (Temm mpupocta coctaBuia §,6%) u Ha 30.09.2018 r. MX BeTWYMHA COCTaBHJIA
118609,0 tbIC.pY0. (14,7% OT 0011l CTPYKTYpBI UMYIIIECTBA).

JloJist OCHOBHBIX CpeICTB B 001Iel cTpykType akTiuBoB Ha 30.09.2018 r. cocraBuna 0,0%.

Kak BugHO 13 Tabauubl Ne5, Ha KOHEI] OTYETHOTO NeproJia HauOObIIUH yAEIbHbIN BEC B CTPYKTYype
COBOKYITHBIX aKTUBOB IIPUXOJIUTCS HA BHEOOOPOTHBIE akTUBHI (85,3%), YTO TOBOPUT O HU3KO-MOOMIIBHOMN
CTPYKTyp€ aKTUBOB M CHOCOOCTBYET CHMKEHHIO 00OpauMBAaEeMOCTH CpeACTB mpennpusatus. OnHako
Ha0JII0/1aeTCs MOJOXKUTENbHAs TEHIEHIUSA: TI0 CPaBHEHUIO ¢ 0a30BbIM aHAIM3UPYEMBIM NEPHOJIOM - B
OTYETHOM TEpHOJIEe YAENbHbIH BeC BHEOOOPOTHBIX aKTHBOB B OOIIEH CTpyKType OanaHca CHU3WICS Ha
0,1%, 4To B TMHAMUKE MOKET IPUBECTU K YCKOPEHUIO 000paYBaEMOCTH.

B cTpykType BHEOOOPOTHBIX akTMBOB HauOoJibllee M3MEHEHUE ObLIO BBI3BAHO YBEIMYEHHEM Ha
50000,0, mo cpaBHeHHIO C 0a30BBIM MepHOAOM, cTaTtbu 'Jlonrocpounsie GuHaHCOBBIE BiOXKeHus '. B
CTPYKType OOOpOTHBIX aKTHMBOB HauOoOJbIllee M3MEHEHHE ObUIO BbI3BaHO YyBenundeHueMm Ha 81837,0
TBIC.pYO., 10 CPaBHEHUIO ¢ 6A30BBIM MEPUOIOM, CTaThU 'J[eHexHbIEe CpeaCTBA'.

Pa3zmep nebutopckoil 3a10KEHHOCTH 3a aHAIU3UpYyeMbIi niepruo yBenuuuics Ha 1520,0 Teic.pyo. ,
YTO SIBJSIETCSI HETATUBHBIM HM3MEHEHHEM U MOXET ObITh BBI3BAHO MPOOJIEMOI C OIUIaTOM MPOIyKIUH,
1100 aKTUBHBIM IMPEIOCTABICHUEM MOTPEOUTENBCKOTO KPEIUTa MOKYNaTeNsIM, T.€. OTBICUEHUEM YacTH
TEKYIIMX aKTUBOB M MMMOOMIN3ALIUY YacTh 00OPOTHBIX CPE/ICTB.

PaccmatpuBast nedutopckyro 3amomkeHHOCTs 'AO "MHBeCTUIIMOHHBIN albsHC" CIEeyeT OTMETHTD,
yro npennpustue Ha 30.09.2018 r. umeer akTUBHOE calbJo (AeOUTOpPCKas 3aJ0HKEHHOCTh OOJbIIe
KpPEIUTOPCKOM), MPeIoCTaBIIsAsl, TAKUM 00pa3oM, CBOUM KJIMEHTaM OeCIIaTHBIM KpeauT B pasmepe 5769,0
TBHIC.pYO.

PaccmarpuBas curyauuio B IIeIOM, JUHAMUKY HW3MEHEHHs aKTUBOB OajaHca MOXXHO Ha3BaThb
MTOJIOKUTEIBHOM.
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ITaccuB 0as1anca

CrtpykTypa maccuBa 6anaHca ¥ U3MEHEHUS B aHATTU3UPYEMOM TIEPUO/IC MPEACTABICHBI B Ta0I. Ne6 n
Ne7.

Crpykrypa naccuBa 0ajianca.

Tabnumna 6
NMACCHB 31.12.2013 2 31.12.2014 2 31.12.20152 31.12.2016 2 31.12.2017 2 30.09.2018 2.
Ill. KAMWTAN W PE3EPBLI

YcTasHeIli kanuTan 1310 99.8% 99.7% 98.8% 98.1% 96.8% 98.6%
CobcTBeHHbIE aKUMW, BLIKYTINEHHLIE Y aKUMOHEpOB 1320 0,0% 0.0% 0,0% 0,0% 0,0% 0.0%
MepeoygHka BHe0BOPOTHEIX aKTHEOR 1340 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
HobasoyHeli kanutan 1350 0,0% 0.0% 0.0% 0,0% 0.0% 0.0%
PezepeHElil kanuran 1360 0,0% 0.0% 0.1% 0.1% 0,1% 0.2%
HepacnpeaeneHHan npubeink (HenokpeiTelii yBeToK) 1370 0.2% 0.2% 1.0% 1.7% 3.0% 1.1%
Wroro ne pazgeny Il 1300 100,0% 99.9% 99,9% 99,9% 99,9% 99,9%

V. AONrOCPOYHBIE OBAIATENLCTBA 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

3JaemHEle cpedcTEa 1410 0,0% 0.0% 0.0% 0,0% 0.0% 0.0%
OtnoxeHHble Hanoroesle obaatenscisa 1420 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pesepasl noj ycnoBHble obA3arenscrea 1430 0,0% 0.0% 0,0% 0,0% 0,0% 0.0%
Mpoyne 4,0NrocpoyYHLIE NAcCHBs 1450 0,0% 0,0% 0.0% 0,0% 0,0% 0.0%
Hroro no pazgeny IV 1400 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%

V. KPATKOCPOUYHLIE OBA3ATENLCTBA
3JaemHEle cpedcTEa 1510 0,0% 0.0% 0.0% 0,0% 0.0% 0.0%
Kpeautopckan 3a/i0MKeHHOCTE 1520 0,0% 0,0% 0,1% 0,1% 0,1% 0.1%
Joxoakl byayuux nepuogos 1530 0,0% 0.0% 0,0% 0,0% 0,0% 0.0%
Pesepasl NpeACcTOALLNX PACX0A08 W nnatexei 1540 0,0% 0.0% 0.0% 0,0% 0.0% 0.0%
Mpoyue KPaTKOCPOUHBIE NACCHER 1550 0,0% 0.0% 0.0% 0,0% 0.0% 0.0%
Wroro no pasageny V 1500 0,0% 0,1% 0,1% 0,1% 0,1% 0,1%
BATNAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
HN3menenus maccuBa 0aJjianca.
Tabmuna 7
NACCHB ViameHeHua

B abc soipaseHuit | Temn npupocTa | YaensHoro Beca

1I. KANWTAN W PE3EPBLI

YcTaBHeIi kanuTan 746 816.0 796 648.0 49 832.0 6.7% -1.2%
CoBCTBEHHEIE aKUNKW, BEIKYNNEHHLIE Y AKUMOHEPOB 0.0 0.0 0.0 0.0% 0.0%
[obaeoyHelil kanuran 0.0 169,0 169,0 0,0% 0,0%
PesepBHEIN kanuTan 27.0 1694,0 1 667,0 6 174,1% 0,2%
HepacnpegeneHHan npulsink (HeNoKpsITHIA YEEITOK) 1 506.0 §710.0 T204,0 478.4% 0.9%
Wroro no pazgeny Il 748 349,0 807 221,0 58 872,0 7,9% 0,1%
V. AONrOCPOYHLIE OBA3ATENBCTBA
3aeMHele cpejcTEa 0.0 0.0 0.0 0.0% 0.0%
OTtnoxeHHble Hanoroskle ofaarenscTea 0.0 0.0 0.0 0.0% 0.0%
Pesepesl nog ycnoexsie obAzarenscrea 0.0 0.0 0.0 0,0% 0,0%
[poyne 4oNroCpOYHEIE NACCHE 0.0 0.0 0.0 0.0% 0.0%
Wroro no pazgeny IV 0,0 0,0 0,0 0,0% 0,0%
V. KPATKOCPOUYHBLIE OBA3ATENLCTBA

3aeMHule cpeacTea 0.0 0.0 0.0 0.0% 0.0%
KpeguTopckan 3aomKeHHOCTE 297,0 711,0 414,0 139,4% 0,0%
Joxoas Byaywnx nepnodoe 0.0 0.0 0.0 0.0% 0.0%
Pesepesl NpefCcTOALL WX PACX0A0E W Nnatexei 0.0 0.0 0.0 0.0% 0.0%
Npouyne KpaTKOCPpOYHEIE NACCUBEI 20.0 110.0 90.0 450,0% 0.0%
Wroro no pasneny V 7.0 821,0 504,0 159,0% 0,1%

BATAHC 748 666,0 808 042,0 59 376,0 7,9% 0,0%

B uvacTtu naccuBoB, yBenMueHUE BANIOTHI OajlaHCca B HAaUOOJIbILIEH CTENEHH MPOU30IILIO 33 CYET pocTa
cTaThu 'YcTaBHBIM KanuTtan'. 3a Mpoueaui nepuosi poct 3Toil ctarbu coctaBui 49832,0 TohIC.pyo. ( B
MIPOLIEHTHOM COOTHOILIEHHUH €€ POCT cocTaBuil 6,7%) M yXe Ha KOHell aHaIM3UPYeMOro mnepuoja
3HaueHHUE CTaThu 'Y CTaBHBIN KaluTal' yCTAaHOBUIIOCH Ha YpoBHE 796648,0 ThIC.pyO.

PaccmarpuBast usmenenune coocrBeHHoro kamutaia AO "MHBECTUIIMOHHBIA albsHC" OTMETHUM, YTO
ero 3HaueHHe 3a aHauu3upyemblil mepuon ysenuuuiock. Ha 30.09.2018 r. BenuumMHa COOCTBEHHOTO
kanuTana npeanpustus coctapmia 807221,0 teic.py6. (99,9% oT oO1ieit BeTUIHHBI TACCUBOB).

Jlost 3aeMHBIX CpPEICTB B COBOKYITHBIX MCTOYHHKAX (DOPMUPOBAHMS aKTUBOB 3a aHAIM3HPYEMBIH
nepuon yBenumuminack. Ha 30.09.2018 r. coBOKymHass BenWYMHA 3a€MHBIX CPEACTB MNPEANPUATHS
coctaBuna 821,0 Teic.py0. (0,1% oT oOuieil BeMMUMHBI TACCHMBOB). AHATU3UPYS U3MEHEHHE PE3EPBOB
MPEeNNpUATHs U HepaclpeaeIeHHOW MPUObUIM MOXKHO OTMETUTh, YTO 3a aHAJIM3UPYEMbIN MEpHOJ UX
obmas BennumHa Bo3pocia Ha 8871,0 Teic.py6. u coctaBuna 10404,0 Teic.py6. M3meHeHne pe3epBoB
coctaBmio 1667,0 Teic.py0., a HepacnpeneneHHo npuoObmu 7204,0 ThIC.py0. DTO B IEIOM MOXXHO
Ha3BaTh MOJOXKUTEIHHON TEHJEHIMENH TaK KaK yBEJIHYEHHE DPe3epBOB, (OHIOB M HepaclpeeleHHON
MPUOBLTH MOXKET TOBOPUTH O 3P(HEKTUBHOM pabOTe MPEaATPUATHSI.

B o0mieit cTpykType maccHMBOB BeIMYMHA COOCTBEHHOrO KamwuTama, kKotopas Ha 31.12.2013 .
cocraisia 748349,0 Teic.py6., Bo3pocia Ha 58872,0 Teic.py0. (Temn mpupocTta coctaBui 7,9%), u Ha
30.09.2018 r. ero Benmnumuna coctaBuia 807221,0 teic.py06. (99,9% ot obuieii cTpyKTypsl uMyliecTsa). B
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HauOOJBIIEeH CTENEHN 3TO U3MEHEHHE MPOU3O0IILIO 3a CYET pOCTa CTaThy 'Y CTaBHBIN KanmuTal - Ha 49832
TBIC.pYO.

B o0meit crpykrype 3am0ipKeHHOCTH KpaTtkocpouHble maccuBbl Ha 30.09.2018 r. mpeBbimaroT
noarocpounbie Ha 821,0 ThIC.py0. 4TO MPH CYIIECTBYIOLIEM pa3Mepe COOCTBEHHOIO KanuTajia U pe3epBOB
MOJKET U HE MOBJIHATh Ha (PUHAHCOBYIO YCTOWYUBOCTD MPEATIPUSATHS, OAHAKO JUIS YIIYUIICHUS CTPYKTYPBI
MACCUBOB MPEANOYTUTEIHHO MPEBBILIEHUE TOJITOCPOYHON 3a/10JKEHHOCTH Ha/l KPaTKOCPOYHOM.

Honrocpounasi KpeIUTOPCKas 3aJI0JKEHHOCTh, BenunHa Kotopod Ha 31.12.2013 r. cocrasisuia 0,0
ThIC.pYO., ocTasack Ha npexxHeM ypoBHe. (0,0% oT o01wielt CTpyKTyphl UMYIIIECTBA).

Bennumna KpaTKoCpouHbIX 00s3aTenbeTB, KoTopas Ha 31.12.2013 r. cocraBmsma 317,0 ThIC.pyO.
HanpoTuB Bo3pocia Ha 504,0 Teic.py6. (Temn mpupocta coctaBui 159,0%), u na 30.09.2018 1. ee
BenmunHa cocraBuia 821,0 teic.pyo6. (0,1% oT 00mieli CTpyKTyphl UMYIIIECTBA).

HaunGonpmmii ynenpHBIE BeC B CTPYKTYpE KPaTKOCPOUHOH KpPEIUTOPCKOW 3aJ0/DKEHHOCTH Ha
30.09.2018 r. cocraBusier craths 'Kpenuropckas 3a10bKkeHHOCTE'. Ha KOHeIl aHAIM3upyeMoro nepuoaa
BEJIMYMHA 3a/I0JDKCHHOCTH TIO JIAHHOW cTaTtbe cocraBisger 711 Teic.pyO. (mons B oOIiel BeIWYHMHE
KpaTKOCPOYHOU JEOUTOPCKOM 3a105KeHHOCTH 86,6%)

[TockonbKy yIenbHBIN Bec 00s3aTENbCTB KpailHe HE3HAYUTENleH, M3MEHEHHE 3a aHAIM3UPYyEeMbIN
MEPUOJI CTPYKTYPhI MACCUBOB CJIEAYET MPU3HATH B MOAABJISIONICH YACTH HEUTPAIBHBIM. .

ArperupoBaHHbIH 0aj1aHc
ArperupoBaHHBI OalaHC CTPOHTCS IyTeM OOBEAMHEHHUS OJHOPOJIHBIX CTAaTed OyXTaiaTepcKoro
OanaHca Ui yno0cTBa nocienyrouero aHanusa. CTpykTypa arperupoBaHHOro 0ajaHca MpeJcTaBlieHa B

Ta0i. Ne§.

ArperupoBaHHbIi 0aJIaHC.

Tab6mumna 8
AzpezuposaHHkiii 6anaHc - MzMeHeHUS KlameHenna
AKTIB 311220131 30.09.2018 r. B abc BbipakeHuy | Temn DpupocTa
BHeobopoTHEIE aKTHERI 639 415,0 689 433,0 50 018,0 7,8%
ObopoTHLIE aKTHEEI 109 252,0 118 609,0 9 357,0 8,6%
3anackl 1 3aTparsl 0.0 0.0 0.0 0.0%
KpatkocpouHan fefuTopckan 3af0MKeHHoCTE 4960.0 6480.0 15200 30.6%
JeHexHble CpefCcTBa M KPaTKOCPOYHLIE MHAHCOBLIE BNOXKEHUA 104 292.0 112 129.0 7837.0 7.5%
Mpoune 0BOPOTHEIE AKTUBLI. 0.0 0.0 0.0 0.0%
BanaHc 748 667,0 808 042,0 59 375,0 7,9%
MACCHB
CobCcTEeHHBIW KanuTan 748 349,0 807 221,0 58 872,0 7,9%
[lonrocpoyHkle NaccHEk! 0,0 0,0 0,0 0,0%
3aliMbl W KpegWTEI 0,0 0,0 0,0 0,0%
Mpoune JONrocpodHEIE NACCHBLI 0.0 0.0 0.0 0.0%
KpaTkocpoyHble naccHes! 17,0 821,0 504,0 159,0%
3aliMbl W KpegWTEI 0,0 0,0 0,0 0,0%
KpeauTopckas 3af0n#eHHOCTE 297.0 71,0 4140 139.4%
Mpoune KPaTKOCPOYHLIE NACCHBLI 20,0 110.0 90.0 450,0%
BanaHc 748 666,0 808 042,0 59 376,0 7.9%

AHa/Iu3 PMHAHCOBBIX Pe3yJabTATOB AeATeabHOCTH AO "UHBeCTHMOHHBIN aJbsAHC"

N3menenne otuera o mMpUOBUISX W yOBITKaX B OTYETHOM II€PHOJE, TO CPAaBHEHUIO C 0a30BBIM,
mpencTaBieHo B Tabm. Ne9.

N3menenne moxasareneld (PMHAHCOBO - XO3SHUCTBEHHOW ACATEIHHOCTH B OTYETHOM IMEPHOJE, IO
CpaBHEHHMIO ¢ 6a30BbIM, Ipe/CcTaBIeHO B TadI. NelO.
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duHaHcos8blIe pes3yribmamal

16 000,0 - meic.py6.
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31.12.2013 r. 31.12.2014 r. 31.12.2015 r. 31 .42 r. 31.%2= 7 r. 30.09° 8r.

-2 000,0 4
B Bbipy4ka oT peanusauumm B CebecTtonmMocCTb

BMpunbbinb (yObITOK) OT Npoaax @ Canbao NpoYmx AOXOA0B U pacxoaoB
BYunucras npmbbinek (yObITOK) OTHETHOro nepuoaa

HN3meHeHue oT4yeTa O leI/Iﬁl)IJ'IHX Hu yﬁbITKaX B OTYETHOM IIE€PHOAE ITI0 CPABHEHUIO C 0a30BBIM

MEePHOIOM.
Tabnuna 9
Omyem o npubbinsx u yGeimkax (Popma No2) (MzmeHeHus) VameHeHna
HaumeHosakue noxazarens 31122013 300920181 B abc soipakedun | Temn npupocTa | YaensHoro seca
[Noxoabl M pacxobl No 0bbIYHEIM BHAAM OeATENBHOCTH
0.0 0.0 0.0 0.0%

Bripyuka

CefecToMMOCTE Nposa 0.0 0.0 0,0 0,0% 0,0%
Banoeas npubkink (yosiTok) 0,0 0,0 0,0 0,0% 0,0%
Hommepueckue pacxodsl 0.0 0.0 0.0 0.0% 0.0%
YnpaeneHueckne pacxogsl (281.0) (577.0) 296.0 105.3% 0.0%
Mpubkink (YBeITOK) 0T Npogak -281,0 57,0 -296,0 -105,3% 0,0%

Mpoyne goxodkl W pacxogsl
[poUEHTEI K NOMYYEHUH 5776.0 114940 -5718.0 -99,0% 0.0%
MpoUeHTEl K ynnare 0.0 0.0 0.0 0.0% 0.0%
J0X04El 0T y4acTHA B 4 pYTHX 0praHn3aimax 0.0 0,0 0.0 0.0% 0.0%
Mpoyne 4oXo4kl 0.0 0.0 0.0 0.0% 0.0%
Mpoune pacxogel (43.0) (28.0) -15.0 -34,9% 0.0%
Mpubeine (ybeiToK) 4o Hanoroob. 5452,0 10 889,0 54370 99,7% 0,0%
ameHEHME OTNOMEHHEIX HANOTOBLIX 3KTMBOB 20 1.0 -1.0 -50.0% 0.0%
3meHEHMe OTNOXEHHBIX Hanorosex ob3atenscTe 0.0 (1.0) 1.0 0.0% 0.0%
TeKyLMil Hanor Ha NpuBLINk (1093.0) (2 180.0) 1087.0 99.6% 0.0%
Yucran npubbink (ybuiTok) oTHeTHOrO Nnepuoga 1263,0 8 710,0 T 447,0 589,6% 0,0%
CnpaeoyHo

CoBOKYMHLIA WHAHCOBLIN pe3yneLTaT nepuoga 0.0 0.0 0.0 0.0% 0,0%
bazoean npubkINk (YDEITOK) HA aKUMKH 0.0 0.0 0.0 0.0% 0.0%
PazeofHeHHan npnibine (VOLITOK) Ha akyuH 0.0 0.0 0.0 0.0% 0.0%

HN3meHnenue nokasareeii (l)HHaHCOBO - X0351liCTBEHHOM JAeATEJbHOCTH B 0TUETHOM nepuoae 1mo
CpaBHCHMUIO C 0a30BBIM nepuoaomM

Ta6mmma 10
OuyeHka nokazamenel X[ - WsmeHeHus VlameHeHna
HaumeHoBaHue nokaaarens 311220131 30.09.2018 r. B abc eoipaxedum | Temn npupocTa
1. DbbeM npogax 0,0 0,0 0,0 0,0%
2. MNpwbeink o1 npogax -281,0 -577.0 -296.0 -105.3%
3. AmopTuaauma
4. EBITDA
5. Yuctan npubkink 1263.0 8 710.0 74470 589.6%
6. PentafiensHocTe npogak, % 0,0% 0,0% 0,0% 0,0%
7. YucTele akTHBEl 748 350.0 807 221.0 58 871.0 7.9%
8. OBopaynBaEMOCTE YNCTLIX aKTMBOB, % 0,00% 0.00% 0.0% 0.0%
9. PeHTabensHOCTE YWCTEIX aKTUBOE, Y -0.04% -0.07% -0.0% -90.4%
10. CobcTBEHHBI KanuTan 748 349.0 807 221.0 58 872.0 7.9%
11. PenTabensHocTe coficTBeHHoro kanutana, % 017% 1.43% 1.3% 744 .5%
12. KpeguTel 1 3aiimel 0,0 0,0 0,0 0,0%
13. OUHAHCOBLIA pbiyar 0.0 0.0 0.0 140.1%
14. PenHBeCTUpPOBAHHAA Npubbink 0.0 0.0 0.0 0.0%
15. KoadpuumeHT penHBeCTMPOBaHUA 0.0 0.0 0.0 0.0%
16. 3KOHOMWYECKWA pocT NpenpuATHA 0.0 0.0 0.0 0.0%
17. CyMMa NpoLgeHTOR 338 KpeauTsl 0.0 0.0 0.0 0.0%
18. CpeAHeB3BELUEHHAA CTOMMOCTL KanuTana 0,0% 0,0% 0,0% 0,0%
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W3 Tabnumel Ne9 BUIHO, YTO BBIPYYKAa OT peaM3alliii KOMIAHWHM 10 CPAaBHEHHUIO C 0a30BBIM
MIEPUOIOM OCTAJICA Ha MpexHeM ypoBHE U cocTaBui 0,0 TwIC.pyo.

BanoBas npuOsie Ha 31.12.2013 1. cocraBmsima 0,0 Teic.py0. 3a aHANM3HPYEeMBIH MEPUOI OHA
ocTajach Ha IPEeKHEM YpPOBHE.

B ornuunu oT BanoBoit mpuOBLTH, KOTOpas 3a aHATH3UPYEMBIN MTEPHOJ] HE U3MEHUIIACH, TIPUOBLIL OT
MpoJIaXK CHU3WIACh Ha -296,0 ThIC.py0., YTO CleayeT paccMaTpUBaTh KaK OTpUIIATEIbHBI MOMEHT. Ha
30.09.2018 r. mpubbLTH OT IpOoAax -577,0 THIC.pyO.

[TonoxuTenbHBIM MOMEHTOM SIBJISIETCSI ILTIOCOBOE CajbJ0 IO MPOYUM JO0XOJaM M pacxojam - Ha
31.12.2013 r. canpi0o MO MPOYMM JOXOJAM U PacxojaM YCTaHOBHIOCH Ha ypoBHE 5733,0 TwIC.pyo.
Onnako HaONMOMAeTCsl OTpHIATENIbHAs TEHICHIMS — 3a mepuonx ¢ koHma 31.12.2013 r. mo KoHerl
30.09.2018 r. canbao Mo HUM CHU3WIOCH Ha -5733,0 ThIC.pYO.

Kak BumHo m3 tabmuiel Nel(, yuctas mpuObUIh 3a aHAM3UPYEMBIN mepuoj BbeIipocia Ha 7447,0
ThIC.pyO., 1 HakoHel 30.09.2018 r. ycranoBunack Ha ypoBae 8710,0 ThiC.py0. (TEMIT MPUPOCTa COCTABUI
589,6%).

PaccmarpuBass nuHaMuMKy TOKasaTtened (HUHAHCOBO - XO3SAHCTBEHHOW nesTenbHOCTH AQO
"MHBeCcTUIIMOHHBIN allbsHC" 0c000e BHUMAHHE CIeIyeT 0OpaTUTh Ha PEHTA0EIbHOCTh YUCTHIX AaKTUBOB U
CPEIHEB3BEIICHHYIO CTOUMOCTh KaIluTasa.

Jlis yCcnemHoro pa3BUTUS JIEATEIbHOCTH HEOOXOJUMO, YTOOBI PEHTA0EeNbHOCTh YHUCTHIX AKTHBOB
ObLTa BBINIE CPEIHEB3BEIICHHON CTOMMOCTH KamuTalla, TOTAAa MPEIIPUITHE CIIOCOOHO BBILJIATHTH HE
TOJIBKO TIPOIEHTHI MO KpPEAUTaM M OOBSBICHHBIC TUBUICHIBI, HO M PEUHBECTUPOBATH YACTh YUCTOU
NPUOBLIA B IPOU3BOJICTBO.

B paccmarpuaemom B Tabnuie NelO ciydae, Ha KOHEIl aHAIU3UPYEMOTO Meprojia peHTabeIbHOCTh
coOcTBeHHOTO KanuTaina pasHa 1,43%.

PaccmarpuBast nnHamMuKy 10x0710B U pacxo10B AO "MHBECTULIMOHHBIN albsHC" MOYKHO CKa3aTh, YTO
B LIEJIOM 32 aHATM3UPYEMBIN NEPUOJI €€ MOKHO HA3BATh IMOJOKUTEITHHOM.

IMoka3aTenu peHTA0EJIBHOCTH

PenTabenbHOCTD - ITOKa3aTellb Bq)(I)CKTI/IBHOCTI/I CAMHOBPCEMCHHLBIX U TCKYIHX 3aTpar. B 06IJ_ICM BUIC
pCHTa6€HBHOCTB OMpeaAcICTCA OTHOLICHUCM HpI/I6I>IJ'II/I K €ANMHOBPEMCHHBLIM WJIM TCKYIIHUM 3aTparam,
Onar oaapd KOTOPBIM ITOJYUCHA 3Ta HpI/I6BIJ'IL.

JAunamMuka nokasareJieii penradenbHocTd AO "UHBecTHUMOHHBIN anbsaHc' 3a 31.12.2013 1. -
30.09.2018 r. npeacraBiensl B Tabaume Nel2,

Ta6muma 12
Mokazamenu peHmaSeanocmu - UameHeHUs WameHeHna

HaumeHoBaHue nokaaarens 311220131 30.09.2018 r. B abc eoipaxedum | Temn npupocTa
Ofwan pexntabensHocTe, % 0.0% 0.0% 0.0% 0.0%
PentabensHocTs npogax, % 0,0% 0,0% 0,0% 0,0%
PentabensHocTs coficTBeHHoro kanutana, % 0.2% 1.4% 1.3% 744 .5%
PeHTabensHocTs akuwoHepHoro kanutana, % 0.2% 1.5% 1.3% 762.0%
PentabensHocTs obopoTHex akTueoe, % 1.2% 9.8% 8.6% 747.0%
OBwan peHTabensHOCTE NPOW3BOACTEEHHLIX dongoE, % 0.0%
PentabensHocTs Beex akTweoe, % 0.2% 1.4% 1.3% 751.9%
PeHTabensHocTs PUHAHCOBLIX BNoMeHWA, % 0.8% 2.1% 1.4% 174.2%
PentalensHoCTs 0CHOBHON JeATENLHOCTH 0,0% 0,0% 0,0% 0,0%
PentabensHocTs npouasogctea, % 0,0% 0,0% 0,0% 0,0%

3HayeHus nokasaresnei peHradeabHocTH AQO "VHBeCTHIIHOHHBIN aIbAHC' 32 BeCh
paccMaTpuBaeMblil epuo/ NpeAcTaBaeHbl B Ta0aume Nel2a.
Tabnuna 12a

Mokazamenu peHmaSeanocmu

HaumeHosanue nokasarens 1220130 | 31122004 | 311220157 | 31122016 | 31122017r | 300920181
Qbuyan penrabensHocTs, % 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
PentabeneHocTs npodak, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PenrtabeneHocTs cobcteenHoro kanutana, % 0.17% 0.19% 0.88% 0.80% 1,35% 1,43%
PenTaBensHocTs akUMOHepHOrD kanuTana, % 0.17% 0.19% 0.88% 0,79% 1,39% 1,46%
PenrabensHocTe 0bopoTHelX akTueoE, % 1,16% 1.29% 5.68% 11.07% 8.27% 9,79%
06wan peHTalensHOCTE NPOM3BOACTEEHHE HoHA0E, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PenTabensHocTs Beex akTveoe, % 0,17% 0.19% 0.87% 0,77% 1,34% 1,44%
PenrabensHocTe fimHaHcoseix BnoxeHni, % 0.78% 0.90% 1.15% 1.11% 2.03% 2.13%
PenTabentHOCTE OCHOBHON AeATENEHOCTH 0,00% 0,00% 0.00% 0,00% 0.00% 0,00%
PentabensHocTs npou3sogcTea, % 0,00% 0.00% 0,00% 0.00% 0,00% 0,00%
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Ha navano mepuozga nokasarenb oOmiel peHTaOenbHOCTH Ha npennpuatuu cocraBisia 0,0%, a Ha
konerr nepuoa 0,0% (M3MeHeHrne B aOCOIIOTHOM BhIpakeHHH 3a niepuon - (0,0%)).

[ToBbimienne pentabenbHOCTH coOcTBeHHOTO Kamutana ¢ 0,17% no 1,43% 3a ananusupyemblid
nepuoj; ObLJI0 BHI3BAHO YBEIMUYEHUEM YUCTOW MPUOBLIN MPEANPUATHS 32 aHAIU3UPYEMbIH MEepUoN Ha
7447,0 ThIC.pYO.

Kak BuaHOo m3 Tabmmmbl Nel2, 3a aHaIM3UpyeMbId TEPHO]] 3HAYCHHUS OOJIBIIMHCTBA TOKa3aTeen
peHTa0CTHPHOCTH YBEITUYHITUCH, UTO CIEIYET CKOpPEe pacCMaTpUBAaTh KaK MOJIOKHUTEIBHYIO TSHICHIIHIO.

lNokazamenu peHmab'eanocmu
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AHaJIn3 M3MEeHeHHs noKa3artenel ¢puHancoBoii ycroitunsocT AO "VHBeCTHIHOHHBIN aJIbsIHC' B
a0CO/IIOTHOM BBIPA:KEHHH 32 BeCh pacCMaTPUBaeMblil IepHoJ NMpeacTaB/ieH B Tadaune Ne 13.

Tabmuma 13
AHanuz ¢puH. yemoliyueocmu no abc.nokazamenam - MsMeHeHUS KlameHenua
noKazateni

311220131 30.09.2018 r. B abc eoipaxedum | Temn npupocTa
1. McTouHnkn coBCTBEHHBIX CpPeaCTE 7483490 8072210 58 8720 7.9%
2. BHeofopoTHEIE aKTWBLI 639415.0 689433.0 50 018.0 7.8%
3. Mctounnkn cobeTeeHHBIX 0B0pOTHEIX CcpecTe ANA GopMUPOEAHWA 3anacoe W 3atpar 108934.0 117788.0 88540 8.1%
4. NlonrocpoyHele KpegUTEl M 3aiiMbl 0,0 0,0 0,0 0,0%
5. McTounnkn coBCTBEHHLIX CPEACTE, CKOPPEKTUPOBAHHLIE HA BEMWYUHY JONMOCPOYHEIX 108934.0 1177880 8 854.0 8.1%
33EMHBIX CPELCTE
6. KpaTkocpoyHble KpeAWTHEIE W 3aeMHbIe CPeCcTEa 0.0 0.0 0.0 0.0%
7. 0Bwan BENNYNHA WCTOYHWKOE CPEACTE C YYETOM AONrOCPOYHEIX W KPaTKOCPOUHEIX 108934.0 117788.0 88540 8.1%
33EMHBIX CPELCTE
8. BenuunHa 3anacoe n aatpart, ofpaujarowixca B akTuee banaHca 0.0 0.0 0.0 0.0%
9. Manuwek McToyHWKOE coBCTBEHHEIX 060POTHEIX CpeacTe 108934.0 117788.0 8 854.0 8.1%
10. Manuwek ncTouHnkos coBCTBEHHEIX CPEACTE M JONrOCPOYHEIX 33EMHBIX MCTOYHUKOE 108934,0 1177880 88540 8.1%
11. Manuwer obLyeil BENMYMHEI BCEX WCTOYHMKOB ANA fOPMUPOBaHUA 3aNacoB W 3arpart 108934.0 117788.0 88540 8.1%
12.1. 3-x KOMNNeKcHLI Noka3atens (S) guHancoBoi cuTyauumn 1 1 0.0
12.2. 1 1 0.0
12.3. 1 1 0.0

UHAHCOBAA YCTONYHBOCTE NPEANPUATHA

AbcontoTtHan AflicontotHan

tiHaHCcoBan fmHaHcoBan

YCTONYMBOCTE YCTONYMBOCTE
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AHaju3 noxkasaresjeil PUHAHCOBOH YCTOMYMBOCTH 32 BeCh pacCMAaTPpUBaeMblil IEPHOJ
npejacrasjeH B Tabaune Ne 13a.

Ta6muna 13a

AHanus ¢puHaHcosoll ycmoliyusocmu no abcoMomHLIM Nokasamenam
NoKasaTeni

31122013r | 31122014 | 31122016 | 31122016 | 31122017r | 30092018+
1. McTouHMKN COBCTEEHHEIX CPEACTE 748349.0 748483.0 755078.0 811347.0 8224130 807221.0
2. BHeoB0poTHEIE BKTUBGI 639415.0 639415,0 639416.0 7552910 689431,0 589433.0
3. McTownukm coBcTBeHHEIX 060poTHEIX CpeAcTe ANA GOpPMUPOBAHNA 3anacos W 3aTpat 108934.0 109068,0 115662.0 56056.0 132982.0 117788.0
4. lonrocpoyHele KpeanTel 1 3aiMel 0.0 0.0 0.0 0.0 0.0 0.0
5. McTouHukn coBcTBEHHEIX CPEACTE, CKOPPEKTUPOBAHHLIE HA BENWUUNHY JOMr0CPOYHEIX 38EMHBIX 108934,0 109063,0 115662,0 56056,0 132982,0 117788.0
cpeacTe
6. KpaTkocpouHele KpeauTHEIE W 33eMHBIE CpeACTEE 0.0 44.0 0.0 0.0 0.0 0.0
7. OfWan BeNMYMHE WCTOYHMKOE CPEACTE C YYETOM JONTOCPOYHEIX M KPETKOC POUHBIX 33EMHELX 108934.0 109112,0 115662.0 56056.0 132962,0 117786.0
cpeacTe
§. Bennywnna 3anacoe v 3atpar. obpawarownxca B akinee Banadca 0.0 0.0 0.0 0.0 0.0 0.0
9. Manuwek MCTOMHWKOE CoBCTBEHHEIX 0BOPOTHEIX CpeaCcTe 108934.0 109068,0 115662.0 560560 132982,0 117788.0
10. Manuwek MCToMHWKOE COBCTBEHHBIX CPEACTE W JONrOCPOYHEIX 38EMHEIX WCTOYHMKOE 108934.0 109063,0 115662.0 56056,0 132982,0 117788.0
11. Manuwek oBwell BeNWYMHE BCEX UCTOYHUKOE ANA GopMUPOBAHNA 3aNacoB W 3aTpar 108934.0 109112,0 115662.0 56056.0 132982.0 117788.0
12.1. 3-x KOMNNeKCcHeIA nokazaTent (S) dMHAHCOBOR CHTYaUKK 1 1 1 1 1 1
12.2. 1 1 1 1 1 1
123, 1 1 1 1 1 1
(HHaHCOBAA YCTONYMBOCTE NPeANPUATHA
AbcontoTHan AbconoTHan AfcontotHan AbcontotHan AbcontotHanr AbcontoTHan
fHaHCoBAA dHancoean thiHaHcoBan tHaHcoBaR tiHancosan thiHaHCoBanA
YCTOHUNBOCTE | YCTORYNMBOCTE | YCTORUMBOCTE | YCTOHYWBOCTE | YCTOAYNBOCTL | YCTOHUWBOCTE

AHaJIn3 U3MeHeHHs noka3aTteseil puHaHcoBoil ycroitunBocT AO "UHBecTHIMOHHBIN albsAHC" B
OTHOCHTEJIbHOM BBIPA:KEHUH 32 BeChb pacCMAaTPUBaeMblil IePHOJ NpeacTaBiaeH B Tabaune Ne 14,

Ta6muma 14
AHanus d)uu.ycm-mu no omHocumMenksHbIM Nokazamenam - MsmeHeHUs MameHeHna
HaumeHosaHue duHaHcoeoro kosdduuynerTa

311220131 30.09.2018 r. B abc eoipaxedum | Temn npupocTa
KoapduuneHT asToHoMUKM 1,00 1,00 -0,00 -0.1%
KoadMUMeHT 0THOLWEHWA 338MHLIX W cOBCTBEHHEIX CpeAcTE (fMHaHCOBLIA pelvar) 0,00 0,00 0,00 140,1%
KoajuumeHT cooTHOWEHWA MOBUAEHEIX 1 MMMOBUNM30BAHHEIX CPeCTE 017 017 0,00 0,7%
KoajUMeHT 0THOLWEHWA COBCTBEHHEIX W 338MHEIX CPEACTE 2360,72 983,22 -1377.61 -58.4%
KoajuuneHT MaHEBPEHHOCTI 0,15 0,15 0,00 0,2%
Koapguument obecneyeHHOCTH 3aNacoB W 3aTpaT coBCTBEHHEIMK CpeacTEaMI 0,00 0,00 0,00 0,0%
KoadduumeHT MMy ecTEa NPOM3BOACTEEHHOTD HA3HaYeHUA 0,85 0,85 -0,00 -0.1%
KoapMumeHT foNrocpoyYHo NPUBNEYEHHEIX 338MHLIX CPEACTE 0,00 0,00 0,00 0,0%
KoapnuMeHT KpaTKoCpOYHOIT 33 0MHEHHOCTH 0.0% 0,0% 0,0% 0,0%
KoajuuneHT KpeaWTOpPCKo 33 0MKEHHOCTI 100,0% 100,0% 0,0% 0,0%

AHa/u3 nokasareJjieil pMHAHCOBOH YCTONYMBOCTH 32 BECh PACCMATPUBAEMbIil EPUOJ
npeacrapjieH B Tabuaune Ne 14a.
Tabnuua 14a

AHanusz @UHBHCOEO{? ycmo&qusocmu no omHocUMeNeLHLIM MOKazamenam
Haumenosanue duHaHcoBoro kosdduumuedta
31.122013r | 311220040 | 31122016« | 31.122016¢ | 31122017 | 30092018+

KoahpuumeHT aBToHoMuK 1,00 1,00 1,00 1,00 1,00 1,00
KosfmuueHT 0THOLEHNA 33eMHBIX 11 cOBCTBEHHIX CpeCTR ((PHAHCOBLI phiyar) 0,00 0,00 0,00 0,00 0,00 0,00
KoadimumedT cooTHoweHnA MobnneHEX 1 WMMOBHNN30BaHHSEIX CPeaCcTE. 017 047 0.18 0,07 0.19 017
KoathpuuneHT 0THOWEHNA COBCTEEHHBIX 11 338MHEIX CPEACTE 2360,72 1748,79 1751.,92 1477.86 942,05 983.22
KoathmumeHT MaHEBPEHHOCTH 0,15 0,15 0,15 0,07 0,16 0,15
Koadigmupent obecneyenHocTi 3anacos W aatpar colCTEEHHEIMI CpeacTEamMK 0,00 0,00 0,00 0,00 0,00 0.00
KoahuumeHT nMyLlecTEa NPOM3BOACTEEHHOTO HAZHAYEHUA 0,85 0,85 0,85 0,93 0,84 0.85
KoahuumeHT 4onrocpoyHo NPUMENEYEHHEIX 388MHEIX CPEACTE 0,00 0,00 0,00 0,00 0,00 0,00
KosfmuueHT KpaTkoCpoYHOIl 33/,0M#eHHOCTH 0,00% 10,28% 0,00% 0,00% 0,00% 0,00%
KoadmumeHT KpeguTopckoi 381 0MKeHHOCTH 100,00% 89.72% 100.,00% 100.00% 100,00% 100,00%

[TpoBoas aHanu3 Tuna (UHAHCOBOM YCTOWYMBOCTH MPEANPHUATHS MO aOCONIOTHBIM ITOKA3aTelsiM,
OCHOBBIBasICh Ha TPEXKOMILJIEKCHOM IOKa3arene (UHAHCOBOM YCTOWYMBOCTH, B JUHAMHKE 3aMeETHa
cTarHauus (UHAHCOBOW YCTOWYMBOCTH MPEAIPUATHSL.

Kak Buano u3 tabmuuet Nel3, u va 31.12.2013 1., u Ha 30.09.2018 r. huHAHCOBYIO YCTOWYMBOCTH
AO "HBeCTHMLIMOHHBIH albgHC" MO 3-X KOMIUIEKCHOMY IIOKa3aTeNI0 MOKHO OXapaKTepU30BaTh Kak
'AGcontoTHas pUHAHCOBAasi yCTOMYMBOCTD', TaK KaK Yy MPEIIpPUSITHUS JOCTaTOYHO COOCTBEHHBIX CPENICTB
11t GOPMHUPOBAHMUS 3aI1aCOB U 3aTpar.

AHanu3 pUHAHCOBOM yCTONYMBOCTH MO OTHOCUTENBHBIM MOKAa3aTeNsIM, MPEACTaBIECHHBIN B Tabiuie
Nel3a, roBoputT 0 TOM, 4TO, MO MPEACTABICHHBIM B TaOJHIIE IMOKA3aTeNsM, IO CPAaBHEHHIO ¢ 0a30BBIM
nepuoaoM (31.12.2013 r.) curyanust Ha AO "VHBECTUITMOHHBIN absHC" HE3HAYNUTEIHHO YXY/IIIHIIACH.

[Tokazarens 'Koaddunment aBroHomuu', 3a aHamuzupyembiil mepuon cHusmics Ha 0,00 u Ha
30.09.2018 r. coctasun 1,00. DT0 BeIIe HOpMaTUBHOTO 3HaYeHUA (0,5) IpU KOTOPOM 3aE€MHBIN KamuTa
MOKET OBITh KOMIIEHCHPOBAH COOCTBEHHOCTBIO PEATPUATHSL.

[TokazaTenp 'KoaddhuimmeHT OTHOIICHUS 3a€MHBIX 1 COOCTBEHHBIX Cpe/ICTB ((DMHAHCOBBIN phIvar)', 3a
a”Hanm3upyemsblit nepuon coctasui 0,00.
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[Tokazarens 'Koad¢uiueHT CcoOTHOIIEHHS MOOWJIBHBIX W HMMOOMJIM30BAHHBIX CpEACTB, 3a
aHanmu3upyembld mepuoy;  yBenuwuwics Ha 0,00 mw Ha 30.09.2018 r. coctaBun 0,17. Koaddumnment
OIpeieNIAeTCs] KaK OTHOIIEHHWE MOOMIJIBHBIX CpPEACTB (MTOT IO BTOPOMY pasfielly) U JOJITOCPOYHOU
NeOUTOPCKOM  3aJ0JDKEHHOCTM K  HMMMOOWIM30BaHHBIM  CpelicTBaM  (BHEOOOPOTHBIE — aKTHBaM,
CKOPPEKTHPOBAaHHBIM Ha JAEOMTOPCKYIO 3aJ0JDKEHHOCTh JOJTOCPOYHOro Xapakrtepa). HopmaTuBHOE
3Ha4YeHUe CHeun(PUIHO AT KaXKJI0W OTIENbHOM OTpaciii, HO IIPU MPOYMX PABHBIX YCIOBUAX YBEJIUYEHHE
KO3 pHIMEHTa SABISETCS NOJIOKHUTEIHHON TEHACHIIUCH.

[Tokazatenp 'KoaddumueHT MaHEBPEHHOCTH', 3a aHATTM3UPYEMbIi iepuoy; coctaBuia 0,15. DTo HIKe
HopMmatuBHOTro 3HaueHus (0,5). KoagdummrenT MaHEeBpEHHOCTH XapaKTepU3yeT, Kakas J10JIsi HCTOYHUKOB
COOCTBEHHBIX CpEACTB HaXOAUTCS B MOOWIbHON (popme. HopMmaTuBHOE 3HaYeHHE NOKA3aTeNsl 3aBUCUT
OT XapakTepa AEATEIbHOCTU MPEANPHUATUS: B (DOHIOEMKHX NMPOU3BOACTBAX €r0 HOPMAIbHBIA ypOBEHB
JOJDKEH OBITh HWXKE, YeM B MaTepUalOeMKHX. Ha xonen anamusupyemoro mnepuoga AO
"MHBECTULIMOHHBIN anbsHC" 007a1aeT JIETKOW CTPYKTYpOil aKTUBOB. J{0JI1 OCHOBHBIX CPEJCTB B BAIIOTE
oananca mernee 40,0%.

[Tokazarens 'KoaddummeHT oOecreueHHOCTH 3armacoB W 3aTpaT COOCTBEHHBIMH CPEICTBaMH', 3a
aHAIM3UPYEeMbIH mepuoj; octaiica Ha npexxkHeMm ypoBHe U Ha 30.09.2018 r. cocraBun 0,00. 910 HUXKE
HopMaTtuBHOro 3HaueHus (0,6-0,8). [Ipennpusitue UCHBITHIBAET HEAOCTATOK COOCTBEHHBIX CPEICTB IS
(dbopMHpOBaHHUS 3amacoB M 3aTpar, YTO MOKa3ajl U aHaIU3 MOKazaresied (pUHAHCOBOW YCTOHYMBOCTH B
abcomoTHOM BeIpakeHHH. Ko3(dduimeHT paBeH OTHOIIEHHIO PAa3HOCTH MEXAY CYMMON HCTOYHHUKOB
COOCTBEHHBIX OOOPOTHBIX CPEICTB, JOJITOCPOYHBIX KPEIUTOB U 3aiiMOB M BHEOOOPOTHBIX AKTUBOB K
BEJIMYMHE 3aI11acoB U 3aTpart.

AHaJIN3 JUKBUIHOCTH

[Tox MMKBUAHOCTHIO MOPAa3yMEBAETCSI CIIOCOOHOCTh AKTHUBOB K OBICTPOM M JIETKOM MOOWIIM3AIUU.
OcHOBHbIE MOMEHTHI OAaHKOBCKOW JIMKBUAHOCTH HAaXOJIWJIH CBO€ OTpPaKEHHE B IKOHOMHUYECKOU
nuTepaType, HayuMHas CO BTOPOW TMOJOBUHBI XX B., B CBSI3M C YOBITOYHOM JCSATEIHHOCTHIO
roCy/lapCTBEHHBIX OaHKOB, a TaKXe C MPOILIeCCOB 00pa3oBaHMs KOMMepUecknx OaHkoB. Hampumep, o
BOKHOCTHU COOJIIOJIEHUSI COOTBETCTBHSI MEXKY CPOKaMU aKTUBHBIX M TMACCHUBHBIX OIEpaIui C MO3UIINHA
JIMKBUJIHOCTH YKOHOMUCTHI ITHCAIN elie B KoHIe XIX B.

JIMKBUIHOCTH - JIETKOCTh peaM3allvM, MPOJAXKH, NPEBPALICHUS MAaTEpPUATbHBIX WM HWHBIX
[IEHHOCTEH B JCHEKHBIE CPENICTBA /ISl MOKPBITHS TEKYIINX (DUHAHCOBBIX 005S3aTEIbCTB.

JIUKBUIHOCTh - CHOCOOHOCTH AKTHUBOB IIPEBpAIlaThbCsl B JIEHBIW OBICTPO W JIETKO, COXpaHss
(bUKCUPOBAHHOW CBOIO HOMUHAJIBHYIO CTOMMOCTb.

AHanu3 JUKBUJHOCTH MNPEANPHUATUS — aHAIU3 BO3MOXKHOCTH JJIA MPEAIPUITHS MOKPBITH BCE €ro
(uHaHCOBBIE 0053aTEILCTBA.

KoadduiimeHT AMKBUIHOCTH - TOKa3aTellb CHOCOOHOCTH KOMIIAHUM BOBPEMS BBITIONHSATH CBOU
KpaTKOCpOYHbIE ((PMHAHCOBBIE 00S3aTEIHCTRA.

AHaJII/I3 JUKBUIAHOCTHU 6a.11aﬂca 10 OTHOCUTCJ/JIBbHLIM ITOKAa3aTEeJ/JIIM 3a aHaﬂnsnpyeMin/i Hepl/IOI[
npeacTaBJied B Tabaune NelS.
Tabmuma 15

AHanuz nukeudH.6anaHca no omHocum. [Mokazamenam - MsmeHeHus KlameHenua
HaumeHosaHue koaddmunedta

31122013 r. 30.09.2018 r. B abc sbipakenun | Temn npupocTa
KoaddmumeHT abconiTHoi NUKBWLHOCTH 329,00 136,58 -192,42 -58,5%
KoadduumeHT npomexyTouHoil (BICTpoil) NMKBWLHOCTH 344,64 144 .47 -200,17 -58,1%
KoadhuumeHT TekyLl el TMKBUGHOCTI 344,64 144 .47 -200,17 -58,1%
KoadhnuneHT nokpeTMA 0B0poTHEIX CPeACTE COBCTEEHHEIMN MCTOYHNKAMK 1.00 0.99 0.00 0.4%
thopMUpoBaHnA

KoaddmumeHT BocCcTaHOBNEHWA (yTpaTel) nnatexecnocobHocT 4.2 - -
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AHaJIN3 JIMKBUAHOCTH 0AJIaHCA 110 OTHOCHTEIBHBIM I0KA3aTe/ISIM 32 BeCh paccMaTPHBAaeMblii
nepuoj npeacrasjieH B Tadaune NelSa.
Tabnuua 15a

AHanuz nukeudHocmu 6anaHca Mo OMHOCUMensHLIM Mokasamenam
HaumeHoBanue koadduinenta 3HaueHwe KoaddmueHTa

31.122013r | 31122014 | 311220156r. | 31122016r | 31122017r | 300920181

KostmuuenT aBcontoTHoI NUKBWHOCT 329,00 237,62 237,22 9144 14553 136,58

KoadidmuyeHT npomexyTouHoil (BEICTPOIT) NUKBMAHOCTH 344,64 255,83 269.36 103.11 183,33 144 47

KoadmuueHT TekyLLy el THKEWGHOCTH 34464 255,83 269.36 103.11 183,33 144.47

KoathfmumeHT nokpeimna 0BopoTHEIX cpecTB coBCTBEHHEIMN MCTOUHUKAMI opMUPOBaHUA 1,00 1,00 1,00 0,99 0,99 0.99

KoathfuumeHT BoccTaHOBNEHUA (YTpaTkl) NRaTexecnocoGHoCTH 116,81 138,37 30,77 82,94 70,78

Koadduiment abComoTHON JIMKBUAHOCTH M HA HAYajlo W HA KOHEI aHAJIM3UPYEMOro IepHoja
(31.12.2013 1. - 30.09.2018 r. 1.1.) HAXOAUTCA BBIIIE HOPMATUBHOTO 3Ha4YeHH (0,2), 9TO TOBOPUT O TOM,
YTO MPEANPUATHE B MOTHONH Mepe 00ecreueHo CpeACTBaMU I CBOEBPEMEHHOTO MorameHust Hanboee
CPOYHBIX 0053aTeNbCTB 3a cUeT HanboJjiee JUKBUIHBIX aKTUBOB. Ha Hauano anamuszupyeMoro nepuoja -
Ha 31.12.2013 r. 3HadeHue mokKasarenas aOCONIOTHON IHKBUAHOCTH cocraBmwio 329,00. Ha komen
aHAJIM3UPYEMOT0 MepuoJia 3HAUCHUE MOKa3aTelss CHU3WIOCh, U cocTaBuio 136,58. Crnenyer 3aMeTuTh,
YTO Ha KOHEIl aHAIM3UPYEMOTO MEePHOAa 3HAUCHHE TTOKa3aTeNsl HAXOUTCS BBIIIIE HOPMAaTHBHOTO YPOBHS
(0,5), 4TO KOHEYHO ke He YrpokaeT (UHAHCOBOM YCTOMYUBOCTH MPEANPUATHS, OTHAKO MOKET TOBOPHUTH
00 n30bITKE COOCTBEHHBIX CPEACTB MPEANPHUATHS U HEOOXOIMMOCTH HANIPABJICHUS UX Ha Pa3BUTHE.

Koadduiment npomexyTodnoil (ObICTpOoil) IUKBUAHOCTH MOKA3HIBAET, KaKas 4acTh KPAaTKOCPOUHOU
3aJJ0JDKEHHOCTH MOXKET OBITH IMOTAIIeHa 3a CUeT HanOoJiee TMKBUIAHBIX U OBICTPO PeaTn3yeMbIX aKTHBOB.
HopmartuBHoe 3nauenue mnokasarens - 0,6-0,8, o3nauaromiee, 4ro TeKymue 00A3aTeNbCTBA JOJKHBI
nokpeiBaThes Ha 60-80% 3a cuet ObIcTpopeann3yeMbIX akTUBOB. Ha Hayano aHanmu3upyemMoro nepuoja -
Ha 31.12.2013 r. 3HaueHune noka3atens ObICTPOIl (MPOMEKYTOUHON) JTUKBUIHOCTU cocTaBmiio 344,64. Ha
30.09.2018 r. 3HaueHue MoOKa3aTesid CHU3UIOCh, YTO MOXKHO paccMaTpuBaTh KakK IOJIOKUTEIbHYIO
TEeHJCHIIMIO, TaK KakKk BeNWYMHA TIOKa3aTelid B Hayale aHaIM3upPyeMoro mepuoia IpeBbIIIana
HOPMaTUBHYIO, U cocTaBmiio 144,47.

Koadduuument Texymed JIUKBUIHOCTH M Ha HAyajlo M Ha KOHEL aHaJIM3UPYyEeMOro IepHuoja
(31.12.2013 r. - 30.09.2018 r. r.r.) HAXOAUTCS BbIIIE HOPMATUBHOTrO 3HauUeHus (2,0), 4TO TOBOPUT O TOM,
YTO NPEANPUATHE B MOJIHOM Mepe 00ecriedeH0 COOCTBEHHBIMU CPEJICTBAMU JUI BECHHSI X035 HCTBEHHON
NEeSITeIbHOCTY U CBOEBPEMEHHOI'O IMOTAlIeHHs] CPOYHBIX 00s3aTenbeTB. Ha Havanmo aHanmuzupyemoro
nepuoza - Ha 31.12.2013 r. 3HaueHMEe NoKa3aTeNs TEKYIIEH JUKBUAHOCTH cocTaBwiio 344,64. Ha konery
aHAJIM3MPYEMOTr0o IIEpHo/ia 3HaUE€HUE MoKa3aTels CHU3UIIOCh, U cocTaBuiio 144,47.

[Toka3zarenb yTpaThl MJIATEXKECIIOCOOHOCTH TOBOPUT O TOM, CMOXKET JIM B Oimkailiime miectsh
MECSIIIEB MPEINPUATHE YTPATUTH CBOIO TIATEKECTIOCOOHOCTD MPH CYIIECTBYIONICH JMHAMUKE U3MEHEHUS
nokasartess TeKylle JukBuIHoCcTH. Ha KoHel nmeprosia 3HaueHue MoKa3aTens YyCTaHOBUIIOCh Ha YPOBHE
47,21, 4TO TOBOPUT O TOM, YTO MPEANPHUSATHE HE YTPATUT CBOIO ILJIATEKECHOCOOHOCTh, TaK Kak
nokasaresb OOJIbIle eTUHUIIBI.

AHAJIN3 1eJJ0BON aKTUBHOCTH

B o0miem ciydae 060paunBaeMOCTb CPEJICTB, BIOKEHHBIX B UMYIIIECTBO, OLIEHUBACTCS CIIECAYIOUIMMHU
OCHOBHBIMH TIOKa3aTEJISIMH: CKOPOCTh 000poTa (KOJWYECTBO OOOPOTOB, KOTOPOE COBEpIIAIOT 3a
aHAJM3UPYEMbI IepUOJ KaluTall MPEANPHUITUS UM €r0 COCTAaBIIAIONINE) U TIepruo] 000poTa — CpeaHU
CPOK, 32 KOTOPBII COBEpIIAETCS OJHMH 000POT CPEICTB.

Yem ObicTpee 000pauMBalOTCS CPEACTBA, TEM OOJbIIE MPOAYKUUU MPOU3BOAUT U MPOAAET
OpraHu3anys OpU TOH ke cymMme KamuTana. Takum oOpa3oM, OCHOBHBIM 3((}EeKToM yCKOpeHus
000pauMBaEMOCTH SBIISICTCS YBEIUYEHUE MPOJaXK O€3 IOMOIHUTENFHOTO TPUBJICUCHHUS (DUHAHCOBBIX
pecypcoB. Kpome Toro, Tak Kak mocie 3aBepIieHus: 000poTa KaruTal BO3BpAIAeTCs C MPHpAIIEHUEM B
BU/Ie IPHOBIIN, YCKOpEHHE 000padyMBaeMOCTH NPUBOJNUT K yBeIHUeHHIO MpuObUTH. C Ipyroi CTOPOHHI,
4eM HUKE CKOPOCTh 000pOTa aKTUBOB, MPEXKIE BCEr0, TEKYIIUX (00OPOTHBIX), TeM OoJIblIe MOTPEOHOCTh
B (uHaHCcHpoBaHWHU. BHemHee (mHAHCHMpOBaHUWE SBIACTCA TOPOTOCTOSIIMM M HMEET OIpEeICHHBIC
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OrpaHUYUTENbHbIE yCclIOBUsA. COOCTBEHHBIE MCTOYHUKM YBEIUYCHHS KalKTajda OTPaHUYCHBI, B TIEPBYIO
ouepenb, BO3MOXXHOCTBIO TIOJNydeHHUS HeoOxomumoill mnpuObum. Takum  oOpa3om,  ympaBiss
000paYMBaEMOCTBI0O AKTUBOB, OPTaHU3AIMS IOJy4aeT BO3MOXKHOCTH B MEHBIICH CTEIICHH 3aBHCETh OT
BHEUTHUX UCTOYHUKOB CPEJCTB U MOBBICUTH CBOIO JIMKBUIHOCTb.

AHaJan3 nokasareJiei 1eJ10BOi AaAKTUBHOCTH (B JHAX) 32 BeChb pacCMaTPpUBaeMblil Iepuo
npejacrasJjieH B Tabuauie Nel6a.
Tabmuna 16a

lMokazamenu denosoli akmusHocmu (& OHAX)

HaumeHoganne noxaaarens 31122013 | 31122004 | 311220150 | 31122006 | 31122017 | 3009201871
O1ha4a aKTMEOE, AHER 0,00 0,00 0,00 0,00 0,00 0,00
OT/,343 OCHOBHLIX CPEACTS (hoHAo0TAaYE), AHER 0,00 0,00 0,00 0,00 0,00 0,00
(ObopaunBaemocTs 0G0pOTHLLX BKTHEOB, AHEH 0.00 0.00 0.00 0.00 0.00 0.00
KoadgmuueHT obopauusaemocTin 3anacoe W 3aTpar, AHen 0.00 0.00 0.00 0.00 0.00 0.00
KosfgmumeHT oBopaunsaemMocTin TEKYLLMX AKTHEOE, AHER 0.00 0,00 0,00 0,00 0,00 0.00
Koatidmument oGopaunsaemoctn AelnTopCkoil 3a0MKeHHOCTA, AHER 0.00 0.00 0.00 0.00 0.00 0.00
Koahdmumedt obopauieasmocTi KpeANTOPCKOR 380 0MKEHHOCTH, AHER 0,00 0.00 0.00 0.00 0.00 0,00
O1gava cobcTEEHHOMD KanuTana, gHen 0,00 0,00 0,00 0,00 0,00 0,00

Pacyer 4Mcroro umkna

0BopaynBaEMOCTE MaTEPUANEHEIX 3aNacos, AHeR 0.00 0.00 0.00 0.00 0.00 0.00

0OfopaynBaeMocTs AeBTOpCKoi 3340MKEHHOCTH, AHEH 0,00 0,00 0,00 0,00 0,00 0,00

(bopaynBaeMocTe Npo4nx 000POTHLIX AKTMBOB. AHER 0.00 0.00 0.00 0.00 0.00 0.00

JatpaTHbli UMKN. JHEW 0,00 0,00 0,00 0,00 0,00 0,00
OB6opaynBaEMOCTE KPEJMTOPCKON 330,0MKEHHOCTH, OHER 0,00 0,00 0,00 0,00 0,00 0,00
OfopaynBaemMoCTe NPOYUX KpaTKoCpoYHLIX obA3aTenscTs, AHel 0,00 0,00 0,00 0,00 0,00 0,00
lpouzeoACTESHHLIA LMKN, AHER 0,00 0,00 0,00 0,00 0,00 0,00
“ucTeIn unKkn, gHel 0.00 0,00 0,00 0.00 0,00 0.00

HOCKOHLKy BBIpYYKa paBHaA 0, pacyuer Ioka3arejieli He UMeeT CMBICIA.

AHaJIU3 BEPOATHOCTH OAHKPOTCTBA
Z-cyeT AlIbTMaHA

OTOT MeToj TpemiokeH B 1968 r. m3BecTHbIM 3amagHbiM dKoHOMUCTOM AnbTManoMm (Edward I
Altman). MHaekc KpeauTOCIIOCOOHOCTH MOCTPOEH C TIOMOIIbIO ammapara MYJIbTUIUIMKAaTUBHOTO
auckpuMuHaHTHOrO aHamusa (Multiple-discriminant analysis - MDA) u 1mo3BojisieT B IEpPBOM
NPUOIMKEHNH Pa3JIeNIuTh X035HCTBYIOIME CYOBEKThI Ha MOTEHIUAIBHBIX 0aHKPOTOB U HEOAHKPOTOB.

Koaddunment Anbrmana npeacrapiseT co0oil nATU(AKTOPHYIO MOJEIb, TIOCTPOCHHYIO 110 JaHHBIM
YCIIEIIHO JACWCTBYIOIUX M OOAHKPOTHBIIMXCS MNpoMblluleHHbIX npeanpustuii CHIA. Hrorossiii
KO3 (HULIUEHT BEPOATHOCTU OAaHKPOTCTBA Z PACCUUTHIBACTCS C IIOMOILBIO MATH MTOKa3aTelel, KakIbli 13
KOTOPBIX ObLT Ha/I€EH ONpeIeIEHHBIM BECOM, YCTAHOBJIEHHBIM CTAaTUCTUYECKMMHU METOAAMHU:

Z-cuém = 1,2xKIl +1,4x K2+ 3,3x K3 + 0,6 x K4 + K35, 20e:

K1 -107s1 ycToro 060poTHOTO Kanurana BO BCEX aKTUBAX OpraHU3aluu

K2-oTHomenne HakomieHHOW TpUObLTN K aKTHBaM

K3-peHTabenbHOCTh aKTHBOB

K4-nons ycraBHOTO KanuTana B 001el cyMMe akTHBOB (BaJIFOTe OanaHca)

K5-060paunBaeMoCTh aKTUBOB

Pe3ynbrarhl MHOTOYHMCIEHHBIX pacyeToB MO MoOJAEIM AJbTMaHa MOKa3ald, 4YTO 0000IIaromui
MoKasarenb Z MOKET NPHUHHMMAaTh 3HAa4eHWsl B npeaenax [-14, +22], mnpu 3ToM npeanpustus, It
KOTOpBIX Z>2,99 nmomnanaioT B 4MClIO (PMHAHCOBO YCTOMYMBBIX, NPEANpUATHSA, I KoTOopbix Z<I1,81
SBIISIIOTCSL TIPENNIPUATUSMH C BHICOKUM PUCKOM OaHKpOTCTBa, a uHTepBai [1,81-2,99] cocraBisier 300y
HEOIpeeIeHHOCTH.

Pacuer moka3areJisi BepOSITHOCTH 0AHKPOTCTBA (Z-c4eT AJIbTMAHA) 32 AHAJIU3MPYEMbIH NEePUOJ
oro0paxeH B Tabanue Ne20.
Tabnuua 20

h |
5 - u hakmopHas modens Anemmana (Z-cyem) - MzmeHeHUs KlameHenua
HaumexoBanie nokasarens 31122013 r. 30.09.2018 r. B abc BbipaseHun |Ten.-'||'| npupocTa
3HayeHue kKosdduymredTa He xBaTaeT ganubix | He xBaTasT ganHsix - -

BepoatHocTe GankpoTcTBa He XBaTaeT AaHHbX He XBaTaeT faHHbIX

Pacuyer moka3areJisi BEpOSITHOCTH OaHKPOTCTBA (Z-cueT AJIbTMAaHA) 32 BeCh paccMaTpHBaeMblIii
nepuo/ npeacrasiieH B Tadauue Ne20a.
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Tabnuua 20a
5 - U hakmopHas = AnsmmaHa (Z-cyemn)

Haumexosauue nokasatens 31.12.2013 r. 31.12.2014 r. 31.12.2015 . 31.12.2016 r. 31.12.2017 r. 30.09.2018 r.

He xsaraet He xBaraer He xBataer He xBataet He xsataer He xBataet

3HaueHue KoShHULMEHTa
A HHBIX AaHHbBIX AaHHBIX AaHHBIX A HHBIX AaHHBIX

He xsartaer He xsataet He xsaraeT He xsartaer He xsaraer He xsaraer

BepostiocTs BankporcTea b P i i P P

Ha xoneny anamusupyemoro mnepuona (30.09.2018 r.) He agocTaToOyHO MAaHHBIX JUIsI pacuera
nokaszareis AJbTMaHa.

Z-cuet Taddaepa

B 1977 r. 6puranckuii yuensiii Taddnep (Taffler) mpeanmoxumn ncnonp3oBaTe 4eThIpeX(HaKTOPHYIO
IIPOTHO3HYIO MOJIeNb, IPU Pa3pabOTKe KOTOPOM HCHOb30Ball clieayromuid noaxoa: Ha nepsoit cragun
pacueToB BbIUMCIAIOTCS 80 OTHOIIEHMM 10 JAHHBIM OOAQHKPOTHUBILMXCS M IUIATEXKECIIOCOOHBIX
KOMMaHUK. 3aTeM, HCHOJb3yd CTaTUCTUYECKMHA METOJ|, M3BECTHBIM KaK aHajiu3 MHOIOMEPHOIO
JUCKPUMHHAHTA, MOKHO IOCTPOUTH MOJEIIb IJIaTeKECIIOCOOHOCTH, ONPEIEIsisl YaCTHbIE COOTHOILIEHUS,
KOTOpbIE€ HaWJIy4IIUM OOpa3oM BBIIEISIOT JIB€ TPYNIbl KOMIAHUH U UX Ko3(h¢uiueHtsl. Taxoi
BBIOOPOYHBIN TMOACYET COOTHOIICHHH SIBISIETCS TUIWYHBIM JJISi ONpPEICNICHHST HEKOTOPBIX KIIFOYEBBIX
U3MEPEHUN JesITeNbHOCTH KOPIOpPALUM, TAaKUX, KaK MPUOBUIBHOCTb, COOTBETCTBHE OOOPOTHOIO
KanuTana, (UHAHCOBBIA PUCK MW JIMKBUAHOCTh. OOBEOWHSST OSTH TOKa3aTeld W CBOIAS HX
COOTBETCTBYIOLIMM 00pa3oM BOEIMHO, MOJENb IUIATEKECHOCOOHOCTH HPOU3BOAUT TOYHYIO KapTUHY
(bMHAHCOBOTO COCTOSIHUS KOpHopanuu. TunudHas MoieIb MPUHUMAET GopMmy:

Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:

K1 - CooTHomIeHHE YMCTON NPUOBLIN U KPaTKOCPOUHBIX 00s13aTENILCTB

K2 - CooTHoienne 060pOTHBIX aKTUBOB ¢ CYMMOM 00513aTENIbCTB

K3 - CooTHOmIEHHE KPaTKOCPOYHBIX 00s3aTENLCTB C aKTUBAMU (BaJIFOTOM OanaHca)

K4 - CooTHo1eHne BBIpYUKH OT pean3aliy ¢ aKTHBaMU (BaJIOTOM OanaHca)

Ecnu Benmunna Z-cuera Gosbiie 0,3, 5T0 TOBOPUT O TOM, YTO y (PUPMBI HEIUIOXHE JOJITOCPOUYHBIE
NEepCHeKTUBHI, eciau MeHbIe 0,2, To 6aHKPOTCTBO OosIee YeM BEPOSITHO.

Pacuer moka3zaresisi BepoATHOCTH OaHKpOTCTBA (Z-cueT Taddaepa) 3a ananusnpyemslii nepuoa
oToOpaxeH B Tadanue Ne2l.
Tabmuma 21

4-x chakmopHas modens Taghchnepa - UsmeHeHus KlameHenua
HaumexoBanie nokasarens 31122013 r. 30.09.2018 r. B abc BbipaseHun |Ten.-'||'| npupocTa
3HayeHue kKosdduymredTa 44,80 1878 -26,02 | -58,08%

BEPOATHOCTE BEPOATHOCTE

BepDHTHDCTh EEHKpUTCTEE GankpoTCTEA Mana GaHkpoTCTEA Mana

Pacuyer nokazarenst BepossTHOCTH OaHKpoTcTBa (z-cueT Tadguiepa) 3a Bech paccMaTpuBaeMblii
nepuoj npeacrabjieH B Tadaune Ne2la.
Tabnuna 21a

4-x ¢hakmopHaa modens Tadhghnepa ]

HaumeHosaHue nokasarens 31122013 | 31122014 | 31122015r | 31122006 | 31122017r | 300920131
3HayeHue KosfhuuMeHTa 44,80 50,29 35,02 1340 19.93 18.78

BEPOATHOCTE BEPOATHOCTE BEPOATHOCTE BEPOATHOCTE BEPOATHOCTE BEPOATHOCTL

BeposAtHocTs Gaxkpotcraa GaHkpoTCTEA Mana|GaHkpoTCTEA Mana|BaHkpoTcTEa Mana |GaHkpoTCTEA Mana|GaHKpOTCTEA Mana | BaHkpoTCTEA Mana

Ha xonen anammsupyemoro nepuozaa (30.09.2018 r.) 3Hauenue nokazatens Taddiaepa cocTaBuio
18,78 4TO TOBOPHUT O TOM, YTO Ha MPEANPHUITUN BEPOSITHOCTh OAHKPOTCTBA MaJa.

OT4yeT NOAroTOBJIEH NPU NOMOLLM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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Z-cuet Jluca

B 1972 rony sxonomuct Jluc (BenukoOpuTanust) MOTyqriI CISIYIOMYI0 GOpMYITy:
Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:

K1 - CooTHOmIeHHEe 060POTHOTO KanuTala ¢ aKTHBaMH (BaJTIOTON OasiaHca)

K2 - CooTHomenne npuObUIN OT peain3aliiy ¢ aKTUBaMH (BTFOTOM OajtaHca)

K3 - CooTHOLIEHHME HEpacTipeaeaeHHON TPUObLIN C aKTUBaMU (BaJItOTOM OanaHca)

K4 - CootHomenne coOCTBEHHOTO M 3a€MHOTO KaluTasa

Kputuueckoe 3nauenue nokaszarens cocrasiser <0,037

Pacyer noka3zarteisi BepOATHOCTH OAHKPOTCTBA (z-cueT Jluca) 3a aHaIu3upyeMblii Nepuog
oTo0pa:keH B Tabume Ne22,
Tab6mumna 22

b

4-x ghakmopHaa modens Muca - UsmeHeHus KlameHenua
HaumexoBanie nokasarens 31122013 r. 30.09.2018 r. B abc BbipaseHun |Ten.-'||'| npupocTa
3HayeHue kKosdduymredTa 2,370 0,993 -1,38 | -58,09%

BepoaTtHocTs BankpotcTEa PEANPHATHA PEANPHATHA

ucToliuuen ucTofiyuen

Pacuer nmokazareJisi BepOSITHOCTH 0AHKPOTCTBA (Z-cueT JIuca) 3a Bech paccMaTpuBaeMblid epuoj
npeacrasJieH B Tadaune Ne22a.
Tabnuna 22a

|

4-x chakmopHaa Mmodens Jluca
HaumeHosanue noxkasarena 31122013« | 311220040 | 311220150 [ 31122006 | 31122017 | 300920181
3HaueHue KosthdryneHTa 2,370 1,758 1,762 1,483 0,953 0,993

BepoAtHocTe GaHkpoTcTEa THA THA THA THA THA THA
VCTOHYMED YCTORUHED YCTORYNED YCToHuMED YCTORUNED YCTORYNED

Ha konen ananuszupyemoro nepuosa (30.09.2018 r.) 3nauenue nokasarens Jluca cocrasmio 0,99 uro
TOBOPUT O TOM, YTO I0JIOKEHHE MIPEIIPUATHS YCTOHUUBO.

PaccMoTpeB Bce Tpu METOAMKH, MPEACTABIECHHBIE B pasjene 'AHajin3 BEPOATHOCTH OaHKpOTCTBA'
MO’KHO CKa3aTh, YTO 32 aHAJIU3UPYEMBbIil MepHoJ] CUTyallls Ha NPEANPUATHH OCTajJach MIPUMEPHO HA TOM
e ypoBHe. B o0mieM, Ha Hayajgo M Ha KOHEI aHAIW3HPYEMOIO IMEpHOJa, BEPOSTHOCTh OaHKPOTCTBA
MO>KHO OLIEHUTh KaK HU3KYIO.

Pe3rome

[TonBons utor, cieayeT OTMETUTb, UTO 3a aHau3upyembii nepuon (¢ 31.12.2013 r. mo 30.09.2018
I.) KJIIOYEBBIMHU CTAJIU CIEIYIOIINE MOMEHTHI:

1. Ha ocHOBaHMM IIPOBEAEHHOTO aHalW3a AWHAMHUKY M3MEHEHHUs aKTHBOB OajaHca B LI€JIOM MOXKHO
Ha3BaTh MOJIOKUTEIBHOMN.

2. VI3meHeHue 3a aHAIM3UPYEMBII NIEPHOJ] CTPYKTYPhI IACCUBOB CIEAYET IPU3HATh B MOJABIISIONIEH
YaCTH HEUTPAIbHBIM.

3. PaccmarpuBast tuHaMuKy J0X0A0B U pacxoqoB AO "MHBECTUIIMOHHBIN anbsiHC" MOKHO CKa3aTh,
YTO B [I€JIOM 32 aHAJIU3UPYEMBIN IIEPUOJ €€ MOXKHO HA3BATh MOJOKUTEIBHOM.

4. 3a aHanM3UPYEMbIi eproA 3HauUeHHsI OOJIBIIMHCTBA ITOKa3aTeslel PeHTa0eNbHOCTH YBETUUUIIHC,
YTO CJIEYET CKOpee pacCMaTpUBaTh KaK MOJIOKUTEIbHYIO TEHICHIINIO.

5. AHanu3 Tuna (UHAHCOBOM YCTOHYMBOCTH NPEANPUATHS B JUHAMUKE, MOKA3bIBACT yIy4llleHUE
(1HAaHCOBON yCTOMYMBOCTH MPEAIPUATHUS.

6. IlokazaTens yTparbl IUIATEKECHOCOOHOCTH TOBOPUT O TOM, CMOXKET JM B ONMKaiine IecTb
MECSIEB MPEINPUITHE YTPATUTh CBOIO TUIATEXKECTIOCOOHOCTD MPH CYIIECTBYIOIIENH JUHAMUKE U3MEHEHUS
IIOKa3arens TeKyllel JUKBUAHOCTH. Ha KoHer neproja 3HaueHUE MOKa3aTelsl yCTaHOBUIIOCh Ha YPOBHE
47,21, 9TO0 TOBOPUT O TOM, YTO MPEANPHUATHE HE YTPATHT CBOIO IUIATEKECIIOCOOHOCTh, TaK Kak
nokasaresb OOJIbIIe eTUHHIIBI.
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7. 1 ma 31.12.2013 r., u Ha 30.09.2018 r. cocrosuue AQO "MHBECTHLHMOHHBINH albgIHC" 1O 3-X
KOMIUIEKCHOMY TOKa3aTeio (PMHAHCOBOW YCTOMYMBOCTH, MOKHO OXapaKTepHU30BaTh Kak 'AOCOIIOTHas
(uHaHCOBAsT yCTOMYUBOCTS'.

8. 3a aHanM3MpyeMbIid Iepro ] BETMYMHA YUCTHIX aKTUBOB, cocTaBisiBiias Ha 31.12.2013 r. 748350,0
ThIC.py0. Bo3pocia Ha 58871,0 Teic.py0. (Temn mpupocra cocraBun 7,9%), u Ha 30.09.2018 r. mx
BennuuHa coctaBmia 807221,0 Teic.pyoO.

9. PaccmoTpeB Bce TpU METOIMKH, IPECTABICHHBIE B pa3jelne 'AHaNN3 BEPOSTHOCTH OaHKPOTCTBA'
MOKHO CKa3aTb, YTO 32 aHAIIM3UPYEMbIH MEPHOJ] CUTYallUsl Ha MPEANPUATHI OcTalach MPUMEPHO HA TOM
XKe ypoBHe. B oOmiem, Ha Hayano M Ha KOHEI| aHAJM3UPYEMOTO IMEPHOAa, BEPOSTHOCTh OAHKPOTCTBA
MO>KHO OLIEHUTH KaK HU3KYIO.

OT4eT NOAroTOBIIEH NMPU NOMoOLM NporpamMmmbl "®PurHaHcoBbIM aHanus: Mpod.” http://www.finanalis.ru
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NPUJTOXKEHHUE

OIPEJEJIEHUE CTOUMOCTHU ®UHAHCOBBIX BJIOXKEHUI
(100% nons B yctaBHOM KanuTtaie OOuiecTBa ¢ OrpaHMuYE€HHOM OTBETCTBEHHOCThIO «HopauH-
BECT)
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lezmoxceﬂne OnpeueneHI/Ie CTOUMOCTH (bHHaHCOBBIX BJIOJKCHUI

1. OCHOBHBIE ®AKTHbI U BBIBO/IbI

1.1.00LeKT oneHKHn

100% nonst B ycraBHOM Kanurtaie OOmiecTBa ¢ OrpaHMYEHHOH OTBeTCTBEHHOCThIO «HopauH-
BECTY.

1.2.06mast unpopmanusi, uaeHTUGPUUUPYOIAs 00HEKT OLEHKH

OO6wbexT ouenku - 100% nona B ycraBHOM KanuTtaje OO0IiecTBa ¢ OrpaHUYeHHON OTBETCTBEHHO-
ctero «HopaunsecT».

100% nonst B ycraBHOM Kamutasie OOIecTBa ¢ OrpaHUUYEHHONW OTBETCTBEHHOCTHIO
«HopaunBect»

1.1.Pasmep oyenusaemoti donu | 100% ycraBHOTO KanuTajia

1.2.[lonnoe u cokpawennoe
Gupmennoe HaumeHo8aHUe
(sxnmiouas  opeanuzayuonno- | OOILECTBO C OrPaHMYEHHON OTBETCTBEHHOCTHIO «HopauHBecT
npasosyio gopmy), eedywet
busnec

1.3.Mecmo Hnaxooxcoenus opea-
Huzayuu, gedyujeti Ouznec
1.4.0cnosgnoii  2ocyoapcmeen-
MBIl pecucmpayuoHHbLL HOMED
(OI'PH) opeanuzayuu, 6edy-
wetl busnec

1. Obwvexm oyenxu

123022, r.Mocksa, yn.Ceprest Maxkeesa, 1.13

OI'PH: 1117746731882, nata npucoenus 16.09.2011 r.

1.3. Pe3y.]'II)TaTbI OLHCHKH, ITOJYYCHHBIC IPU IPUMECHCHUH MMOAX0I0B K OLICHKE

Pe3yabTaThl onleHKH, MOJy4eHHBIe IPU PUMEHEHHUH pas3-

JIMYHBIX MOAX00B K OlleHKe, PY0.
O0BbeKT OLIEHKH » PY

3aTpaTHblii MOA- CpaBHHUTeJIb- .
. Jloxoaublii moaxon
X011 HbIii OJIX0/1
100% mnons B ycraBHOM Kammrtaine OOImecTBa ¢ orpa-
HOTA B Y p 4 011 000 000 He npumensncs He npumensincs
HUYEHHON OTBETCTBEHHOCTHIO «HopauHBeCTY

1.4. UToroBasi BeJJM4UHA CTOUMOCTH 00HLEKTA OLICHKH

4 011 000 000 py®0.1eii
(YeTpipe MILIHAPIA OMUHHAAIATH MHJLIMOHOB PY0Jieii).

1.5.0rpanuyeHus ¥ npeaes bl IPUMeHEHHs NMOJY4eHHOH UTOrOBOH CTOMMOCTH

HToroBasi BeMYMHA CTOMMOCTH OOBEKTa OIICHKH, yKa3aHHas B Otuere 00 OILIEHKE, COCTABIICH-
HOM B COOTBETCTBHH CO BCEMH HOPMATHBHBIMH JIOKYMEHTaMH, PETIIAMEHTHPYIOUIMMH OIEHOYHYIO
NeSITeIbHOCTh, MOKET OBITh NMPU3HAHA PEKOMEHAYEMOH IS IIeNIei COBEPIICHUS CACTKU C 0O0BEKTOM
OILICHKH, €CITH C JIaThl COCTABIICHHS OTYETa 00 OIEHKE JI0 JaThl COBEPIICHUS CIIEIKH ¢ 0OBEKTOM OIICH-
KW WJIW JAThI PEACTaBICHUS MyOTUYHOM 0(epThI MPOILIo He Oosiee 6 MecsIIeB.
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HpI/IJ'IO)KeHI/Ie OnpeueneHI/Ie CTOUMOCTH q)HHaHCOBBIX BJIOJKCHUI

[TomyueHHBIC B pe3y/bTaTe UCCICAOBAHHUNA OICHINMKA BBIBOJBI O CTOMMOCTH OOBEKTa OIICHKH
MOTYT HCIIOJb30BAaThCSl TOJBKO 3aKa3YMKOM B COOTBETCTBUU C MPEIOIATa€MbIM HCIOJIb30BAHHUEM
pe3yJbTaTOB OLEHKHU.

2. CBEJIEHWUSA O IIPUMEHSAEMbBIX CTAHIAPTAX

Pasznen «IIpumeHsieMble CTaHIAPTHD» COCTABIEH B COOTBETCTBUU C IMYHKTOM 8 denepanbHOro
crangapra oueHku Ne3 «TpeboBanus k oryery o0 omenke (PCO Ne3)y, yTBEepKAEHHOTO MPUKA30M
Munskonompazsutust Poccuu ot 20 mas 2015 roma Ne299.

HNudopmanus o genepanbHbIX CTAHIAPTAX OLCHKH:

B Hacrosmee Bpems yrBepxkzaeHsl lIpukazamu MwunskoHoMmpassutus Poccnm m 1eHCTBYIOT
crenyromue ¢genepaibHble CTAaHAAPTHI OIICHKH:

e depnepanbHblil cTaHAApT OLEHKM «OOIIME MOHATUS OLEHKH, MOAXO0Jbl U TpeOOBaHUS K
npoBefeHuto oueHku (PCO Nel)y, yrepxknaenHsiil [Ipukazom Munskonompassutus Poccun ot 20
mas 2015 r. Ne297;

o  @enepanbublii cTanaapt oneHku «llenb onenku u Buabl croumoctu (OPCO Ne2)y, yrBep-
xaeHHbii [pukazom Munskonompassutust Poccuu ot 20 mast 2015 1. Ne298;

o  DenepanbHbl cTaHAapT ONeHKU «TpedoBanms k otueTy 00 omeHke (DCO Ne3)y, yrep-
xaeHHbii [Ipukazom Munskonompassutust Poccuu ot 20 mast 2015 r. Ne299.

o denepanbHblil cTanaapT oueHkH «Ouenka OuzHeca (PCO Nef)», yrBepxaeHHsbIi [Ipuka-
30M MunskonomMpaszButus Poccun ot 01 uronst 2015 1. Ne326;

o  @enepanbHblil cTangapt omneHku «Orenka HeABMKUMOCTH (PCO Ne7)y, yTBEpKIESHHOTO
[Ipukazom Munskonompassutust Poccun ot 25.09.2014 r. Ne611.

HNudopmanus o ctranaaprax oleHKH /ISl olpe/iesIeHUsl COOTBETCTBYIOLEro BU/Ia CTOUMO-
CTH 00bEKTA OLICHKHU:

Bun cronMocTt 00beKTa OLIEHKH, ONpeiesieMOl B JAHHOM OTYETE — pbIHOYHAs!.

[Ipu onpeneneHUN PHIHOUYHOM CTOMMOCTH OOBEKTAa OLIEHKH HCHOJb3YIOTCS CIIEAYIOLIUE CTaH-
JApThl OLEHKHU:

o depnepanbHbId cTaHAAPT OLEHKU «OOIIME MOHATUS OLIEHKH, MOAXOJbl U TpeOOBaHUS K
nposeneHuto oueHku (PCO Nel)», yrBepxaennbiii [Ipukazom Munskonompassutusi Poccun ot 20
Masg 2015 r. Ne297;

o  @enepanbHblii cTanaaptT oneHkH «llenp omenku u Buabl crommoctu (OPCO Ne2)y, yrBep-
*kneHHsbli [Ipukazom MunaskonoMpassutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHbIil cTaHAApT OlleHKU «TpedoBanust k otuery 00 oreHke (DCO Ne3)», yrBep-
)k neHHbli [Ipukazom MuaskonoMpazsutus Poccum ot 20 mas 2015 r. Ne299.

o depnepanbHblil cTanaapT oueHkn «Ouenka OuszHeca (OPCO Nef)», yrBepxaeHHsbii [Ipuka-
30M Munskonompassutua Poccnn ot 01 uronst 2015 1. Ne326.

o @enepanpHblil cTaHgapT oneHku «Onenka HeABWKUMOCTH (DCO Ne7)y», yTBEpKIEHHOTO
[Tpukazom Munskonompassutus Poccun ot 25.09.2014 r. Ne611.

B cootBercTBUM € 1.5 @CO Ne 2 «... mepedyeHb BUJOB CTOMMOCTH HE SIBJISIETCS MCUEPIBIBAIO-
mmM. OLEHUIMK BIpaBe HCIOJIb30BaTh APYrue BUIbl CTOMMOCTH B COOTBETCTBHH C JEWCTBYIOIIUM
3aKOHOJAaTeIbCTBOM Poccuiickoit ®enepannu, a TakKe MEXKIYHAPOJHBIMU CTaHIAPTAMU OLICHKW.
Taxum 06pa3om, BO3MOKHO OTPEIeSICHUE CIIPABEITMBON CTOUMOCTH.
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IIpu onpeneneHuun cupaBeIMBOM CTOMMOCTH HCIONb3yeTcs: MexXyHapoIHbIi cTanaapt ¢u-
HaHncoBo# otuetHocTH (IFRS) 13 "Ouenka cripaBeyinBoit croumocTtu'.

O0ocHOBaHMeE NCNIOJbL30BAHUSA CTAHIAPTOB OLEHKH /ISl ONpe/ieJIeHUsI COOTBETCTBYIOIIEr0
BH/1a CTOMMOCTH 00bEKTA OLIEHKH:

B nanHOM OTueTe onpenenseTcss ppIHOYHAS CTOMMOCTh OOBEKTa OIICHKH.

[TonsiTre ppIHOYHOM cTOMMOCTH ycTaHOBJIeHO DenepanbHbIM 3aKoHOM OT 29 urons 1998 r. Ne
135-@3 «O06 oreHouHOM nesTenbHOCTH B Poccuiickoit @enepamum» (Ctathbs 3).

Ilox peinounoin cmoumocmovro NOHUMAETCS

HanboJiee BEeposITHAS 1[eHA, IO KOTOPOW JaHHBIH OOBEKT OLIEHKH MOXKET OBITh OTUYXKICH Ha OT-
KPBITOM PBIHKE B YCJIOBHSIX KOHKYPEHIIMH, KOT/Ia CTOPOHBI CAEIKU JEHCTBYIOT pa3yMHO, pacroJjaras
Bcell HeoOXoauMoi UH(OpMaIIE, a Ha BEJIMUNHE LIEHbI CCJIKH HE OTPAKAIOTCs KaKue-I100 Ype3Bbl-
yaifHble 00CTOATENLCTBA, TO €CTh KOI'J1a:

e  OJIHA U3 CTOPOH CJEJIKHU He 00s3aHa OTUYX/IaTh OOBEKT OIICHKH, a Apyras CTOpOHA HE 005-
3aHa IPUHUMATh UCIIOJIHEHHUE;

®  CTOPOHBI CAEIKHU XOPOIIO OCBEIOMIIEHBI O MPEAMETE CAEIKU U JEHCTBYIOT B CBOUX MHTE-
pecax;

e OOBEKT OIICHKH MPEACTABICH Ha OTKPBHITOM PBIHKE IMOCPEACTBOM MYOJIUYHOHN 0pepThl, TH-
NUYHOM Il aHAJIOTHYHBIX 00BbEKTOB OILICHKH;

® [IEHA CIENKU MPEICTABISAET cOO0I pa3yMHOE BO3HATPAKICHUE 32 OOBEKT OLEHKH M IMPH-
HYXJIEHUSI K COBEPILEHUIO CEJIKK B OTHOLUIEHUH CTOPOH CEIKHU C YbeH-T1M00 CTOPOHBI HE OBLIO;

®  TUIATEX 32 OOBEKT OIEHKH BBIPAXKEH B JCHEKHOU popme.

®denepalibHBIMH CTaHAAPTaAMH OLICHKH, IPUMEHIEMBIMU ISl OIPEEIICHNS PbIHOYHOIM CTOUMO-
cTH 00BeKTa o1ieHkH, sBisiroTca PCO-1, DCO-2, DCO-3:

o @®CO-1, packpbIBalOIIMI OOIIME MOHATHS OLIEHKH, MOJIXOJAbl K OIEHKE W TPeOOBaHMS K
IPOBEJICHUIO OLIEHKH, IPUMEHSIEMbIE TIPU OCYILECTBICHUH OLIEHOYHOW JeSITEIbHOCTH;

e ®CO-2, packpblBalOIIUN MOHATUS LEJIU OLEHKH, MPEIINOoJaraéMoro MCHoJIb30BaHUs pe-
3y/lbTara OLEHKH, a TAaKKe ONpPENIEeTCHUs] PHIHOYHOM CTOMMOCTH U BUJIOB CTOMMOCTH, OTJIMYHBIX OT
PBIHOYHOM.

e  ®CO-3, ycraHaBiIMBaOLIMM TpeOOBaHMS K COCTABICHHIO U COAEPKAHHUIO OTYeTa 00 OlLIeH-
Ke, HH(popMalmu, UCroNb3yeMoi B oTueTe 00 OlLIEHKE, a TAaK)Ke K OMMCAHUIO B OTYETE 00 OIIEHKE IpU-
MEHSEMOW METOJI0JIOTUU U PACUETaM.

B cootBerctBum ¢ 1.4 ®CO Ne 8 Jlnsg ueneit Hactosimero denepaqbHOr0 CTaHAapTa OLICHKH
06’BGKTaMI/I OLCHKU MOFYT BI)ICTyrIaTI) aKIIMH1, 11ayd B IIa€BBIX CbOH,ZIaX HpOI/I3B021CTBeHHI)IX KOOHepaTI/I-
BOB, JIOJIM B YCTaBHOM (CKJIaJIOYHOM) KaIruTae.

Takum 00pa3om, MOXKHO cJiejaTh BBIBOJ O TOM, YTO Ha MPOBeAeHNE 00BEKTa OIEHKH pacIpo-
cTpanstorcs nmojoxkenus: denepanpHoro cranmapra oneHku «Omnerka 6uzneca (PCO Ne 8)».

B coorBerctBum ¢ n.5 ®CO Ne 2 «... mepedeHb BUJIOB CTOMMOCTH HE SIBIISIETCS MCUEPIIBIBAIO-
mmM. OLEHUIMK BIpaBe UCIOIB30BaTh ApPYrue BUIbl CTOMMOCTH B COOTBETCTBUM C JIEHCTBYIOLIUM
3aKkoHOJaTesbcTBOM Poccuiickoit denepannu, a Takke MEXKIYHAPOAHBIMU CTaHIAPTAMH OLICHKH.
Takum 06pa3zom, BO3MOKHO OTMPEIeSICHUE CIIPaBEITNBON CTOUMOCTH.

[Ipu onpenenenun crnpaBeJIMBONM CTOMMOCTH HCIOJNb3yeTcsl MexayHapoqHblid cTanaapT (u-
HaHcoBo# otueTHOcTH (IFRS) 13 "Ouenka cripaBeanuBoii croumoctu'.

Cnpaseonueasa cmoumocmsy - 3T0 PbIHOYHAS OLIEHKA, @ HE OLIEHKa, (hopMHUpyeMasi C y4eTOM
cneunuku npeanpuatus. [1o HEKOTOPBIM aKTHBAM U 00s3aTEILCTBAM MOTYT CYIIECTBOBATh HaOIIO-
JlaeMble PBIHOYHBIE ONEpALUU WIN pblHOYHAs MHpopManus. [1o npyrum akTuBaMm U 00s3aTeNbCTBAM
HaOJrolaeMble PHIHOYHBIE OINEPAallMU WM PhIHOYHAs HMH(OpMaIMs MOTyT OTCYTCTBOBaThb. OnHaKoO
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IeJIb OIICHKH CIIPaBeIIMBON CTOMMOCTH B 000MX CIIydasiX OJ[HA M Ta XK€ - ONPENENUTh LEHY, 0 KOTO-
poii mpoBoaMachk Obl Omeparys, OCyIIeCTBIsIeMass Ha OPraHU30BAHHOM PBIHKE, 10 MPOJaXKe aKTHBA
WIK Tiepeade 00s3aTeNnbCcTBA MEXAY YYaCTHMKAMHU PBIHKA Ha ATy OICHKH B TEKYIIMX PBIHOYHBIX
yCIOBUAX (TO €CTh BBIXOAHAS II€HA HA JAaTy OIEHKH C TOYKM 3PEHUSI YUYACTHHKA PBIHKA, KOTOPBIN
YIIEP’)KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

HNudopmanus o cTaHIapTax U NPaBHJIAX OLEHOYHOMH /1eSITeJIbHOCTH, HCI0JIb3yeMbIX NPH
NpOBeJeHHH OLEHKH 00beKTa OLeHKHU:
OrneHIMK Takke ucnoiib3oBai CBOJ CTAaHAAPTOB M MPABUI OOIIEPOCCHIICKON OOIIEeCTBEHHON OpraHu-
3anuu “Poccuiickoe 00miecTBO OIEHIIMKOB”, yTBepKAeHHbIX pemenuemM Coera POO ot 23 nexabps
2015 roxa, mpotokoi Ne 07-p.

3. CBEIEHHMA O [IPUHATHBIX IIPU TIIPOBEJAEHUHU OLEHKHU
JOHYINEHUAX

Crnenyroniye AONYHIEHUS W OrPAaHUYMTEIbHBIE YCIIOBUS SIBJISIOTCSI HEOTHEMJIEMON 4YacTbiO
HACTOSAIIETO OTYETA:

OneHka J10J1Ha OBITH BBIIIOJIHEHA B COOTBETCTBUM ¢ DeniepaibHbIM 3aKOHOM «O0 OLIEHOYHOMI
nesitesnibHoCTH» 0T 29 utonst 1998 roga Ne 135-D3 u neiictByromumu B Poccuiickoit denepanuu cTaH-
JapTaMu OLIEHKH, a TaK)K€ B COOTBETCTBUU ¢ MeKIyHapOJHBIM CTaHAApTOM (PUHAHCOBOW OTYETHOCTH
(IFRS) 13 "Ouenka cripaBeyiMBOi CTOUMOCTH"

JlomyckaeTcst UCMOIb30BaHUE OIEHIIMKOM MEXAYHApOAHbBIX CTAHIAPTOB U METOAMUYECKUX PY-
KOBOJICTB (PEKOMEHIAIMii) B 4aCTH, HE MPOTUBOPEYAIel pOCCUIICKOMY 3aKOHOJIaTENIbCTBY U CTaHAap-
TaM...

B cootBerctBuu ¢ 1.9 ®CO Ne 1 «O0611re MOHATHS OLIEHKH, ITOAXO0/1bI U TPeOOBAaHUS K MPOBE-
JICHUIO OLIEHKH», OIMYILEHNE — MPEANoIoKeHHe, IPUHUMaeMOe KaK BEpHOE U Kacarolleecs (pakTos,
YCIIOBUI MJIN 0OCTOSITENLCTB, CBA3AHHBIX C 0OBEKTOM OIIEHKHU WJIM MOAXO0AAMHU K OLIEHKE, KOTOpPhIE HE
TpeOyIOT MPOBEPKH OLEHIIIMKOM B ITPOLIECCE OLEHKH.

Crnenyroniye AONYHIEHUS W OrPAaHUYMTEIbHBIE YCIIOBUS SIBJISIOTCS HEOTHEMIJIEMON YacTbiO
HACTOSAIIETO OTYETa:

OTtuer 00 oleHKe BhIpaxkaeT npodeccrnoHaibHoe MHeHHE OIEHIMKAa OTHOCUTEIBHO PHIHOY-
HOM CTOMMOCTH OLIEHHBA€MOI'0 00BEKTA U HE SIBJISIETCS rapaHTUEH TOro, YTo 00BEKT OyJeT MpoJiaH Ha
CBOOOJHOM PBIHKE IO LI€HE, paBHOI €ro prIHOYHON CTOMMOCTH, YKa3aHHOW B JAHHOM OTYETe.

[IpaBoBoii cTaryc 00bEKTa OIIEHKHU OIpe/eseH Ha OCHOBAHWU CBEACHMI, epeJaHHbIX 3aKa3-
yukoM. JlaHHas nHOpMalMs NpUHATA KaK JOCTOBEpHas 0e3 KaKkoi-In0o pHUINYECKON MpPOBEPKH.
Taxxe B 00s3aHHOCTH OlLIEHIIMKA HE BXOMIIA MPOBEpKa JOCTOBEPHOCTH NPEIOCTaBIEHHONW eMy (hu-
HAHCOBOW OTYETHOCTH MPEIIPUSITHS.

WNndopmanus, olleHKH U MHEHUS, COJEepIKaIlUecs B JaHHOM OTYeTe, MOJTY4YEeHbl U3 UCTOYHU-
KOB, CUMTAIOLIMXCS HaASKHbIMH. OUEHIIMK HE MOXET rapaHTHUPOBaTh aOCOJIOTHYIO TOYHOCTh HMH-
dbopMmaruu, MperoCTaBIEHHON APYrUMHU CTOPOHAMH, TOATOMY JIJIsl BCEX CBEICHMM YKa3bIBaeTCs HC-
TOYHUK MUH(OpMAIIHH.

IIpennonaraercs, 4To JaHHBIE O IUIOMIAJAAX U pa3Mepax 0ObEKTOB HEJBM)KHMOCTHU, XapaKTe-
PUCTHUKAX OOOpYAOBaHMs, OCHOBaHHbIE HAa NPEJCTABICHHBIX 3aKa3uMKOM [OKYMEHTaX, SIBIISIOTCS
JIOCTOBEPHBIMHU.

Orenka ObUTa MPOM3BEICHA TOJIBKO JJIsl YKa3aHHBIX 1esield. HacTosmuil oTyeT nefcTBuTeneH
TOJIbKO B IIOJHOM 00OBbeMe, JIH000€ MCIOIb30BaHUE OTIENBHBIX YacTed OT4eTa HE OTPakaeT TOUKY
3peHUs OLICHIIUKA.
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O1neHIIMKY HE HECYT OTBETCTBEHHOCTH 32 U3MEHEHHUE PHIHOYHBIX YCIOBHUM, U HUKAKUX 00s13a-
TEJICTB TI0 MCIPABJICHUIO JAHHOTO OTYETa C TEM, YTOOBI OTPa3UTh COOBITHS WM W3MEHSIOIIUECS
YCIOBUS, IPOUCXOSIIUE ITOCIIE 1AaThl OLEHKHU, HE IIPEATIOIaraeTcs.

3aKiII0ueHHe O PHIHOYHON CTOMMOCTH AEHUCTBUTENIBHO TOJBKO Uil 00BbEKTa B IesoM. Bce
IPOMEXYTOYHBIE PACUETHBIC JAHHBIC, MOJYYECHHBIE B MPOIECCE OIICHKH, HE MOTYT OBITh UCIIOJIb30Ba-
Hbl BHE PAMOK HAaCTOSIILIErO OTYETA.

[TpodeccronanbHbIil OLEHIIMK HE JOJDKEH pas3riiamarh TPEThUM JHIaM KOH(HICHINAIbHbIC
CBEJICHUS, TIOyUYeHHBIE OT KJIMEHTA WM paboTOJaTess, paBHO KaK M PE3yJIbTaThl 3aJaHusl, BBINOJ-
HEHHOTO 715 paboTOAaTe s WM KJIMEHTA, 32 UCKIIOUCHUEM CIIEIYIOIUX JINLL:

¢ JIML, TUCBMEHHO YIIOJIHOMOUYEHHBIX KIMEHTOM;

¢ cyzaa, apOUTPaskHOTO MIIM TPETEHCKOro Cya.

Mmuenune OneHmmka AeWCTBUTEIHHO TOJIBKO Ha ATy OLeHKH. J{aTa oneHkn onpezaeneHa Ha 21
aexadps 2018 r. OneHIuK He MpUHUMAET Ha ce0s HUKAKONH OTBETCTBEHHOCTH 3a U3MEHEHUE COCTO-
SIHUSL OOBEKTOB, a TAKXKE MOJUTHYECKHX, IKOHOMUYECKHX, IOPUIUUECKUX U UHBIX (PAKTOPOB, KOTO-
pbl€ MOT'YT BO3HUKHYTh IIOCJIE€ 9TOW J1aThl U MOBJIUATH HA PHIHOYHYIO CUTYALIMIO, A, CJIEI0BATENIbHO, U
Ha PIHOYHYIO CTOMMOCTbh OOBEKTA.

4. OIIMCAHHUE OFBEKTA OIIEHKHA

4.1.00BeKT OlIeHKH

100% monst B ycraBHOM Kanmrtane OOmiecTBa ¢ OrpaHHYEHHON OTBETCTBEHHOCTBHIO

«HopaunBect»

1.1.Pasmep oyenusaemoii oonu | 100% ycraBHOrO kanuraia

1.2.[lonnoe u coxkpawennoe
Gupmennoe HauMeHosanue
(sxmiouas  opeanuzayuonno- | OOILECTBO C OrPaHMYEHHON OTBETCTBEHHOCTHIO «HopauHBECT
npasosyio gopmy), eedyuet
busnec

1.3.Mecmo naxooxcoenus opea-
Huzayuu, gedyujeti Ouznec
1.4.0cnognoii  2ocyoapcmeen-
HbIl pecucmpayuoHHbIL HOMED
(OI'PH) opeanusayuu, 6edy-
weil busnec

1. Obwvexm oyenxu

123022, r.Mocksa, yn. Ceprest Makeesa, 1.13

OI'PH: 1117746731882, nata npucsoenus 16.09.2011 r.

100% nons B ycrtaBHOM kammrtajie OOIecTBa ¢ OTpaHMYEHHOW OTBETCTBEHHOCTHIO
«HopaunBecT»
1.5.Paszmep oyenusaemoui donu | 100% yctaBHOTO KanmuTaia

1. Obvexm oyenku

Tab6auna 1. Onucanne 00LEKTA OLEHKH

HcTouHuk uH(POPMALUM, CCHUIKH U KOM-

HaumeHnoBanue noka3sarens XapakTepucTHK NMOKa3aTeJIs
MEHTapHu
0JIs B yCTABHOM KaIuTaje, IpecTaB-
A Y » Hped 100% B cooTBeTcTBHU € 331aHIEM HA OLIEHKY
JICHHAs! HA OIIEHKY
OO6pemeHeHue (3aJ10T, CyIeOHOe pere- IIpencrasieHHbIi 00BEKT HA AaTY WNudopmanus 0TCyTCTBYET.
HHE) OIICHKH 0OpEMEHEHUI He UMEeT [IpuHsTO — 0OpEeMEHEHHH HET
Hudopmarnys o caenkax ¢ Toiasmu oo1e-
Crenky He POBOIMITICH Wudopmanus 3akazyrka

CTBa

AO «/HBEeCTHIIMOHHEIN aJIbsHC)
AO «He3aBrcuMble HHBECTHUIAN
CocraB ydactHukoB OOmecTBa AO «CucreMHOE pa3BUTHE»

AO «IlapTHEpcKHre UHBECTULIUI
AO «Co3upanue u pa3BUTHE

Wndopmarms 3axazanka
http://www.list-org.com/company/6764232
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Hctounuk nHpopmanuu, cCbLIKUA U KOM-

HaunmenoBanne nokasareJis XapakTepHCTHK II0Ka3aTeIs
MEHTAPHH

I'paxnane Poccun (1)

3 050 000 000 py6neit (Tpu Mmummapna
ISTHAECST MIJUTHOHOB pyoOiteit)
Wndopmarms 06 orrare ycTaBHOTO YcTaBHBIN KanKTal OIUIAYSH TOJIHO- Wndopmanms 3akazunka, byxranrepckas
KanuTaza CTBIO OTYETHOCTD

VYcrapHslit kanuTan ObmecTBa Wndopmarms 3axazdarka, Ycras

4.2. PeKBU3UTHI HOPUINICCKUX JIUI U banancoBasi CTOUMOCTb JAHHOTO 00beKTAa OICHKH

|HaI/IMeHOBaHI/IC | | I |I/IHH I IIIOJI;[ | ICyMMa
) ) 123022, MOCKBA I, CEPLESI
AO "CUCTEMHOE PASBUTHUE MAKEEBA VJI, JIOM 13, 5TAX 1 |[7703749131 ||20.9643% ||2°2411
(OKII0:30132169). v RS MITH, P,
123022, MOCKBA I, CEPLESI
AO HE3ABUCHUMBIE ’ ’ ., ll639.411
WHBECTUIINNW» (OKI10:30132147). %ASAIZE&I??(XJ}% é[OM 13, 9TAXK 1, 7703749124 20.9643% MITH.pYO.
) ~ 1123022, MOCKBA T, CEPTESI
AO "MHBECTULIMOHHBIA ATIAHC” |\ /A w EEB A VII JIOM 13, OTAX 1 |[7703749117 [[20.9643% (032411
(OKII0:30132130). v RS MITH, P,
117556, MOCKBA T,
ﬁgggggﬁﬁ;ﬁ%ﬁm- 69003213). | PAPLIABCKOE ILL, JIOM 95, 7714824905 ||19.7142% Sﬁtiﬁ%
' ~ |[KOPITYC 1, YACTD KOM. Ne 3 PY0.
117556, MOCKBA T,
AO «CO3UIAHUE M PA3BUTHE»  |[BAPLIABCKOE I1I, JJOM 95, o |I530.482
: ) , 0 MIH.pYO.
(OKII0:69003220) KOPITYC I, KOMHATA Ne3B |/ 714824912 |17.3928% |0 6
TOMEIIEHHE IT
['paxnane Poccun 0.0001% 3.05
TBIC.pYO.

4.3.Audopmanusi 0 CTPYKTYpe pacnpenesieHusi yCTaBHOro kanutajia. CBeleHHs 00 aKIu-
oOHepax IMHUTEHTA, BJA/IEIOIIUX He MeHee YeM 5% YCTaBHOIO KamuTaja, Wid He Me-
Hee, yeM 2%.

OcnoBubiMu yuacTHHKaMu OOO «Hopaunsect» sBisitorcss AO «HBECTUIIMOHHBIN aJbsHCY,
AO «He3aBucumsle naBectuiun», AO «Cucremuoe pazsutue», AO «llaptHepckue nnBectuun», AO
«Co3u1aHue 1 pa3BUTHEY.

Ilo cocTostHMIO Ha ATy OLIEHKH €IMHCTBEHHBIM akinoHepoMm AO «llapTHepckue MHBECTUIIMI
u AO «Co3zunanue u pazsutue» spisercs IO aknuit «AnbTepHATUBHBIE HHBECTULUNY MO YIIPAB-
neaneM AO YK «IporpeccuBHble MHBECTUIIMOHHBIE UAEW», @ €AUHCTBEHHBIM akiuoHepoM AQO «Mn-
BECTULMOHHBIN anbsHCe», AO «HeszaBucumble naBectunnn» U1 AO «CuCTEMHOE pa3BUTHE» SBIIAETCS
3N ® axkumii «CucremHble nHBecTULUN» oA yrpaBieHueM TKb MuBectmenT Ilaptaepe (AO).

Ilo cocrostHuto Ha naty oneHku BiagenbleM 100% MHBECTULIMOHHBIX MAEB BBINICYKA3aHHBIX
3aKpBITHIX MaeBbIX MHBECTHIMOHHBIX (poHm0B sBisercs AO «HII® "TA3DPOH/] neHcnoHHbIE HAKOM-
JICHUS.

4.4 Uudopmanus 0 mpaBax, NpexyCMOTPEHHBIX YYpPeAUTEJIbHBIMHU JOKYMEHTAMU OPraHHU-
3aluM, Beayuieil OM3Hec, B OTHOLIEHUM BJIa/iesbLieB J0JIeH


http://www.list-org.com/company/6713208
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712681
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375816
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[TpaBa ocymectBisitorcs a coorBeTcTBUM ¢ YcTtaBoM OOO «Hopaunsect» u denepanbHeIM 3a-
koHOM OT 08.02.1998 r. Ne 14-@3 «O06 ol1iecTBax ¢ OrpaHHYEHHON OTBETCTBEHHOCTHIOY.

Bb1600b1 06 00veKme oyenku: yuumoleéas mom haxkm, umo 00veKm oyeHKU 6 OAHHOM cyuae
npeocmagnsem coooii 100% oonrw ¢ ycmaenom kanumane, mo éi1adenue el nPedoCmasisiem 6ech
cnexkmp npas, 00 100% exnouumensvho.

4.5.Hepeqeﬂb AOKYMEHTOB, HCIIOJbB3YEMbIX OUCHIIUKOM H YCTaHABJIUBAKIIUX KOJHUYIC-
CTBCHHBIC U KAYECCTBCHHDBIC XaPAaKTCPUCTUKU 00beKTa OICHKH

«byxrantepckuii 6anancy OO0 «Hopauasect» Ha 31.12.2017 roga u 30 centsa6pst 2018 rona;
«Otuer o puHancoBbIX pe3ynabTaTax» OO0 «Hopaunsect» 3a 1-3 kBaptan 2018 rona u 2017 rox;
O060poTHO-CcaIbA0BAas BEJOMOCTh 32 STHBAph-HOSAO0pb 2018 T.

4.6. Onucanune O01mecTBa

OcHoBHBIM BuioM JiesitenbHOoCcTH OO0 «HopauHBecT» BISETCS KaIUTAIOBIOXKEHHS B LICHHbIE
Oymaru.

Tao6auna 2. Onucanne O6mecrsa

HanmeHoBaHHe moKa3zaTes

XapaKTepI/ICTI/IKa noxKasareJisi

[TomHOE (prpMEHHOE HANMEHOBAHUE B COOTBET-
CTBUHU C YCTaBOM

OO0111ecTBO ¢ OTpaHUYEHHOM O0TBETCTBEHHOCThIO «HopanHBecT»

CokpaiiieHHOe pUPMEHHOE HAMMEHOBaHHE

000 «HopauuBecT»

JlanHble 0 [1051e TocyAapcTBa (MyHHIMIATEHOTO 06paso-
BAHMUS) B YCTABHOM KallUTAJI€ SMUTEHTA U CIIEIHATIbHBIE Her
npasa

16 CEHTSBPA 2011 roga, OI'PH 1117746731882, CBHIETENBCTBO O
TOCYAapCTBEHHON PEerucTpaluu IOPUANYECKOro Jula cepus 77 Ne
012077287, Beigano MexpaiionHoit UDHC Poccun Ne 46 o r.Mockse

ﬂaHHbIe 0 Focy}:[apCTBeHHOf;l perucTpanuu SMUTCHTA KaK
IOPUANYECKOro Jiuia

WHH 7703752511
Ko OKTIO 30246081,
A OKBDJI 65.23.1

CpenHecnicouHast YUCICHHOCTh PabOTAOIIHNX 2014 ron, 2015 rox, 2016 rox — 2 yenoBeka

JlouepHue 1 3aBUCHMBIE 00IIECTRA Her

000 «HopauHBecT» MproOpeso MakeT UMEHHBIX OOBIKHOBEHHBIX aKIIUi
6aHKa, HaIMEHOBaHKE Ha JaTy olleHku [lybnuyHoe akioHepHoe oOe-
ctBo «CEBEPT'A3BAHKY, B konmuuectBe 6 612 153 mryku, 4to cocras-
asiet 100% ycraBHoro kanutana [TIAO «bAHK CI'by

OCHOBHBIE aKTHBBI

4.6.1. Undopmanusi, XapakTepu3ymouas 1esTeJbHOCTh OPraHu3anuu, Beayieid 0usHec, B
COOTBETCTBHMHU € MPeANoaraeMbIM HCII0JIb30BAHUEM Pe3y/1bTATOB OLleHKH

B 4 xBaprane 2011 roma OOO «Hopauasect» mpuodpeno 5 740 266 0OBIKHOBESHHBIX AKIIHIA
Oanka, HauMeHoBaHue KoToporo Ha mary oneHku [IAO «bAHK CI'by (B mocnenmyromiem TekcTe —
bank), uto cocraBmsuio 86,81% OT Bcex pa3MenieHHbIX OOBIKHOBEHHBIX MMEHHBIX akIUi OTKPBITOTO
aKIIMOHEPHOTO OO0IIecTBa KOMMEpPYECKHM OaHK pa3BUTHs Ta30BOW mpombiiuieHHOCTH CeBepa
«CEBEPT'ABBAHK». HomunanpHast croumocts aoau coctapisuia — 2 404 700 000 py6seii. B mocie-
nyromeM nois ysenndeHa a0 100%

B 2012 rony pemenuem akimonepa ot 27.08.2012 Ne 44 6ank Obl1 mepenMenoBan B OAO
«bAHK CI'by». Ha nary onienku HaumeHoBanue banka — [TAO «bAHK CI'by.
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Ha mary omenxu OOO «HopauHBEeCT» BIaJeeT MAKETOM HWMEHHBIX OOBIKHOBEHHBIX AKIIMA
[Ty6nmanoro akmmonepnoro odbmectBo «CEBEPI'B3BBHK» B kommuectBe 6 612 153 mTyku, 4To
cocrasiseT 100% ycraBHoro kanutana [TAO «bAHK CI'by.

y6auunoe akuuonepHoe oduectso «K<CEBEPI'ASBAHK»

PerucrpannonHsIit HOMEp 2816

[Hara perucrparun bankom Poccun 29.04.1994

OCHOBHOI TOCYIapCTBEHHBII PETHCTPAITOHHBIN HOMED 1023500000160 (26.08.2002)

BUK 041909786

Anpec u3 ycraBa 160001 r.Bomoraa, yi. briarosemenckas 1. 3

Anpec daktuaeckuit 160001 r.Bosorna, yn. biaarosemenckas 1. 3

Tenedon 573600, 573601, 573610, 573620

YcraB [Hata cornacoBanus nocneanen penakuuu ycrasa: 05.09.2014

YcTaBHBIA KarmuTal 661 215 300,00 py6., naTa n3MEHEHNS BETUNUYNHBI YCTABHOTO
kanurana: 27.03.2007

JlutieH3ns (naTa BBIOAYH/TIOCIIEAHEH 3aMEHBI) JlutieH3ns Ha IPUBJICYEHNE BO BKJIA/BI 1 PA3MEICHNE Paro-

1eHHbIX MeTainioB (13.01.2017)
['eHepanbHas JUIEH3US HA OCYIECTBICHHE OAHKOBCKUX
omepanuii (13.01.2017)

Yyactue B cucteMe CTpaxOBaHHUA BKJIA0B I[a
CaliTbl opraHusaumm
www.severgazbank.ru

Dunanst Bcero: 2, Bce B Poccuiickoit dexepannu
IIpencraBurenscTa Bcero: 2, Bce B Poccuiickoit denepannu
JomonHuTenbHbIe 0(QUCHI 20

KpenutHo-KaccoBbie 0O(GUCHI 1

OneparoHHbIE OPUCHI 17

Wctounuk nndopmanuu: http://cbr.ru/credit/coinfo.asp?1d=190000006

4.6.2. Undopmanus 0 BbIMYCKaeMOii NPoayKIHU (ToBapax) u (MJH) BbINOJIHAEMbIX pado-
Tax, OKa3bIBaeMbIX YCJyrax, HHpopmaunuio o0 pe3yabTarax NPOM3BOACTBEHHO-
X035 iCTBEHHOM AeSITeJIbHOCTH 32 PeNpe3eHTATUBHbIN NIEPHO.

Henbto cozganust OO1IeCTBA ABISETCS U3BJICUEHHE MPUOBLIN MTyTEM OCYIIECTBICHUS MPEapu-
HUMATEIIbCKOM JIeATEITIHFHOCTH.

WNuBectummonHas nestenbHOCTh OOIIECTBa SBISETCS NMPUOPUTETHBIM HampaBiieHueM. VHBe-
cruniuu OOIIeCcTBa MPEICTABIAIOT COO0M TONTOCPOYHBIE W KPATKOCPOUHBbIE (DMHAHCOBBIE BIIOXKCHHS
KaIlhTaja B:

" 10JIEBOE Y4aCTHE

"BbIJJAYy 3aiIMOB

"pa3MeIIeHUE JEMO3UTOB.

OcHoBHBIE TTOKa3aTenn puHAHCOBO-X03sMicTBeHHOM nearenbHocTH OO0 «HopauHaBecT» mnpen-
CTaBJICHBI B HIDKECIICIYIOIICH TaOIHIIE.


javascript:OW(%22ef8b302455abc771e2727c5315c4c0d3%22);

HpnnomeHHe OHpC[[eHeHI/Ie CTOUMOCTH q)HHaHCOBBIX BJIOJKCHUI
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THIC.pYO.

Taéauna 3.
30 cen-
Mokasarean 31 nexa6- | 31 nexad- | 31 gexad- | 31 mexal- | 31 nexad- | 31 mapra 516D
ps1 2103 psi 2014 psi 2015 psi 2016 psi 2017 2018 201%

AKTHBBL, THIC.pY6. | 3069940 | 3094599 | 3122003 | 3148197 | 3176972 | 3184139 | 3198845
Coberhennbii 3068617 | 3092829 | 3120217 | 3146422 | 3175109 | 3182302 | 3196955
KaIuTaJ, THIC.pyO.
Bripyuxka, ThIC.py0. 0 32 0 0 0 0 0
Hucrad npuGhLte, 5559 24 205 27388 26 225 28 666 7193 21 846

Ha ocHOBanuu mpoBeACHHOTO aHaIu3a AMHAMUKY U3MEHEHHUS aKTUBOB OajlaHca B 1I€JIOM MOXK-
HO Ha3BaTh MOJOKUTEILHOM.
N3menenue 3a aHanM3upyeMblid IEPHOJT CTPYKTYPhI TACCUBOB CIIEAYET MPU3HATH B MOJIABIISIO-
1IEH YaCTH MMO3UTUBHBIM.
PaccmarpuBas nunamuky 1oxonoB u pacxogoB OOO «HopauHBecT» MOXHO CKa3aTh, YTO B
1[EJIOM 32 aHAJIM3UPYEMBIN IEPUO]] €€ MOKHO HA3BaTh MOJOXKHUTEIBHOM.
3a aHaTM3UPYEMbI MEPUO]] 3HAUYCHHSI OOJBIIMHCTBA MOKa3aTeNeld peHTA0eIbHOCTU YBEIUYHU-
JIUCh, YTO CJIEYET CKOPEe pacCMaTpUBaTh KaK MOJIOKHUTEIbHYIO TEHICHIIUIO.
AHanu3 Tuma GUHAHCOBOH YCTOHYHBOCTH MPEANPHUATHS B TUHAMHUKE, IOKA3bIBACT YIIydIICHUE

(MHAHCOBON YCTOWYMBOCTH MPEANIPUATHS.
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5. OINMCAHUE TPOIECCA OIEHKHA OBBEKTA OIIEHKHA B YACTHU
MPUMEHEHUS ITOIXO/IA (IIOJIXO/I0B) K OLIEHKE

5.1. HpnMeHeHne AO0XOJIHOI'0 MOAX0da K OLICHKE C IPUBECIACHUEM pacuecTOB

JIOXOAHBIN MOAXO0/ OCHOBBIBAETCSI HA MPHHLHUIIE, TI0 KOTOPOMY TEKYIIas CTOUMOCTh OOBEKTa
€CTb TEKyIIast CTOMMOCTb YUCTBIX JOXOJ0OB, aCCOIIMMPOBAHHBIX C 0OBEKTOM OLIEHKH.

B paMkax 10XOZHOTO IOAXO0AA BBIAEISAIOTCS METOBL:

o TUBUJICHIHBIN METOI,

®METO/I MPSAMON KaUTAIU3AIUN TPUOBLIH;

®METO/] IMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB (JI/II1)

UTOoOBI OLIEHUTH AKIIMIO TUBUACHIAHBIM METOJOM, HEOOXOIUMO pAacCUUTATh CTaBKY HUCKOHTH-
poBaHwUsI, OKUAaeMble KOA(D(OUIIMESHTHI BHIILIAT U 0XKHIaEMbIC TEMITBI POCTa MPUOBUTH Ha OJIHY aKITUIO
C TCYEHHEM BPEMEHH.

[Ipu rcnonb30BaHUM METOIA MPSIMOM KaUTaIN3alUd MOKET KallMTATU3UPOBAThCA HEKOTOPBII
HOpPMaJIM30BaHHbIN YPOBEHb HEIPEPHIBHO MEHSIIOIIUXCS I0XOA0B (C OJHUM U TEM K€ TEMIIOM POCTa).
CTouMOCTh KOMIIAaHHH OTPEAEISAeTCS KaK OTHOIICHHE MOTOKA I0X0/I0B K KO3 PHUIIMEHTY KanuTanu3a-
UM TIPU JOMYIIEHUH O TOM, YTO B 0003pHMOM OyayIieM A0XObl OM3HECa OCTaHyTCs MPUMEPHO Ha
OJTHOM YpOBHE, OJIN3KOM K HBIHEIIHEMY.

B pamkax Merona JTUCKOHTHPOBAHHBIX JIEHEKHBIX MOTOKOB JAUCKOHTHUPYET OyaylIue IeHEeX-
HBIE MOTOKU WJIM JOXOJbI OT MPOTHO3UPYEMOU JIEATEIBHOCTH KOMITAHUH, MIPUBOAS UX K TEKYIIEH CTO-
umoctu. [Ipu ncrnonb3oBaHUM METOAA TUCKOHTHPOBAHUS OyIyLIMX JTOXOAOB B pacueT MPUHUMAIOTCS
cienytouue GakTophI:

® ICHE)KHBIE TOTOKH, KOTOPbIE COOCTBEHHUK aKTHBA 0KHMJIA€T MOJIYYUTh B OyIylIeMm;

®CPOKH MOJIYYCHUS JaHHBIX JE€HEKHBIX TOTOKOB;

®pUCK, KOTOPBIIl HECET COOCTBEHHUK aKTHBOB.

Jliig onpeneneHus TEKyLeld CTOMMOCTH OYyAyIIero 3KOHOMUYECKOTro 10Xo01a TpeOyercs npose-
CTH BCECTOPOHHUI aHaIN3 (PMHAHCOBOM JIE€ATEIBHOCTH KOMITAHWH, BKJIKOYAsi aHAINU3 JI0XO/0B, pacxo-
JIOB, UHBECTUIMWA, CTPYKTYphl KamuTanaa, CTOMMOCTA MPEANPHUATHS MOCIE€ OKOHYAHUS MPOTHO3HOTO
[IEpHO/1a U CTAaBKU JTUCKOHTUPOBAHMS.

OueHIIMK NMpU IPOrHO3MPOBAHUM JOXOJOB ONUPAECTCS HAa PETPOCHEKTHBHBIE JTaHHBIE OyX-
raJITepCKO OTYETHOCTH, Ha OCHOBE JIAaHHBIX KOTOPOW MPOTHO3UPYIOTCA Oyaymine 10Xobl. OLeHIInK
MOJIY9IHJT OT 3aKa3urKka MHPOPMAIIHIO, KOTOpasi XapakTepu3yeT nesreabHocts Obmectsa B 2012, 2013
rr., 2014 r., 2015 1., 2016 1., 2017 r., 1-3 xB. 2018 1., OCB 32 sHBaphL-HOs0pE 2018 1. ITo MHPpOpPMa-
nuu byxranrepckux 0anaHCOB BhIpyUYKa MPEUMYIIECTBEHHO OTCYTCTBYeT. bu3Hec-miaH, KOTOphIi Mo-
KeT ObITh OCHOBOM COCTaBJIEHHS MPOTHO3a, Ha JIaTy OLIEHKU OTCyTcTBYeT. [lo3TOMy HOXOIHBIN 1MO-
XOJ1 HE IPUMEHSLICS.

5.2.IlpuMeHeHne CPABHUTEIBHOTO MOAX0/1A K OLIEHKE C IPUBEIeHUEM PACYeTOB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTENBHBINA NOAXOJ - COBOKYITHOCTh METOJ/IOB OIIEHKH,
OCHOBAHHBIX Ha TOJYYEHUU CTOMMOCTH OOBEKTa OIEHKHU IMyTEM CPABHEHHS OIICHMBAEMOTO OOBEKTA C
00BbEKTaMHU-aHAJIOTaAMU.

B cootBercTBHM € cT. 13 @CO Nel CpaBHHUTENBHBIN MOAXO PEKOMEHAYETCS MPUMEHATH, KO-
ra JOCTYITHA JIOCTOBEPHAs M JOCTATOYHAs I aHaiu3a MHQpoOpMaIus O IeHaX M XapaKTEePUCTHKAX
00BbeKTOB-aHAIOTOB. [IpM 3TOM MOTYT MPUMEHSTHCSA KaK IEHBI COBEPIIEHHBIX CIIEJIOK, TaK W IIEHBI
MPETI0KEHUH.
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JlaHHBIN MOAXO0/ K OLEHKE CTOMMOCTH IMPEATNOIaraeT, YTO PbIHOK YCTAHOBUT LIEHY JUJISl OLICHU-
BAaEMOro 00BEKTa TEM K€ CaMbIM 00pa30M, UTO U ISl COTIOCTABUMBIX, KOHKYPEHTHBIX 00beKTOB. [1o-
XO0Jl OCHOBAH Ha psAJie NPHUHIMIIOB OLEHKH, BKJIKOYas INPUHLMI 3aMEIEHUsl, KOTOPBIM IJI1acuT, 4TO
«OKOHOMUYECKAsi CTOMMOCTb IPEAMETa, KaK IPaBUJIO, OMNPENENAETCS CTOMMOCTBIO IPHOOpETEHUs
3aMEIIAONIET0 €ro TOBapa, O0JIAZAIONMIET0 PABHOM MPHUBIEKATENBHOCTRIO». J[pyrumu ciioBamu, HU
OJIMH pPa3yMHBIN YEeJIOBEK HE CTAHET CO3HATENBHO IUIATUTH 3a KAKOH-T1100 TOBap WM yCiayry Ooiblie,
YEeM CTOMT 3aMEHUTENb TAaKOI'O TOBapa WM yCIYr'H, 00IaJaroleil Ui HEro paBHOM IPUBIIEKATEIbHO-
CTBIO.

KittoueBbIM B 3TOM OIIpENEIEHUH SIBIISETCS BBIPAXKEHUE «PaBHAsl MPUBIIEKATEIbHOCTEY. TakuM
00pa3oM, MPUHIIMI 3aMEIICHUSI HE MOAPa3yMEBACT «UACHTUYHOCTH» OOBEKTOB, BHICTYIAIOMIUX B Ka-
YeCcTBE 3aMEHHTENSI OLEHMBAEMOT0 00beKTa. BMecTo 3TOro naHHBIN NPUHIUI MOAPA3yMEBACT MHBE-
CTHUIIMH, IPUBJIEKATENLHOCTh KOTOPBIX paBHA MPUBJIEKATEIHHOCTH B OLIEHUBAEMBIN OOBEKT.

B cootBeTcTBUM € IPUBEEHHBIM BbIILIE ONPECIICHUEM, IIPU OLIEHKE 3aMEHUTENb OLIEHUBAEM O-
ro 00beKTa, 00JIAAAIONINI PABHOM MPHUBIIEKATEIILHOCTHIO, SIBIISIETCSI ¢ HUIM CPAaBHUMBIM HMJIM COTIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CHEIOK — ATO TOMBITKA WACHTU(UIUPOBATH 3aMEHUTEIH, KOTOPHIE
00J1a/1at0T TaKOM! K€ NMPUBJIEKATENIbHOCTHIO, YTO U OLIEHUBAeMblll 00bEKT. B 11eHy conocraBuMoii mpo-
JTa)KU BHOCSITCS MOIIPaBKU, OTPAXKAIOILIKE CYIIIECTBEHHbIE PA3INUUsl MEXAY HUMH.

CpaBHUTENBHBIN NOAXO MPEANOoIaraeT UCI0Ib30BaHUE TPEX OCHOBHBIX METO/I0B.

MeTtoa ppIHKAa KalMTAJIa OCHOBAH HAa PEAIbHBIX LIEHAX AKLWWA OTKPBITHIX IPEINPUATHN, CIIO-
KUBLIMXCS HA PbIHKE. DTOT METO PUMEHSAETCS IPY MOKYIKE HEKOHTPOJIBHOI'O MAKETa aKIUi OTKPbI-
TOTO TIPEANIPHUATHS, a TAKKE JUIA OLCHKH 3aKPBITHIX KOMITaHUH, KOTOpBIE pabOTAIOT Ha TOM K€ Cer-
MEHTE PBIHKA, YTO U OTKPbITasi KOMIIAHHUSA-aHAJIOT U UMEIOT CONOCTaBUMbIe (PMHAHCOBBIE TTOKA3aTEIH.

Metoa caesiok OCHOBAaH Ha MCIHOJB30BAaHWU JIaHHBIX MO MPOJakaM KOMITAHUN WJIM UX KOH-
TPOJIBHBIX NakeToB. Hanmpumep, Takue ceiaku MOTyT MPOUCXOAUTD NP CIUSIHUSIX WU TOTJIOIMICHUSIX.
OTOT METO/1 IPUMEHUM JUIsl OEHKU KOHTPOJIBHOIO MAaKeTa aKUi, JINO0 HEOOBIINX 3aKPBITHIX PUPM.

Metoa oTpaciieBbIX KO3(pGUIIMEHTOB MPEANOIaracT UCIoJIb30BaHne GOpMYI WM MOKa3aTe-
Jieil, OCHOBaHHBIX Ha JaHHBIX O MPOJAXaxX KOMIAHHUI MO OTpacisiM U OTPaKAIOIIUX UX KOHKPETHYIO
CHEeIUUKY.

[Ipermy1iecTBO CpaBHUTEIBHOTO MOJAXOAAa COCTOUT B TOM, YTO OH Oa3UpyeTcs Ha PhIHOYHBIX
JAHHBIX U OTpa)kaeT PEeaJbHO CJIOKMBILIEECS COOTHOILICHMS CIIpOCca U MPEJIOKEHHUSI Ha KOHKPETHOMN
OuprKe, aleKBaTHO YYUTHIBAOIIEE JOXOJHOCTh M pUCK. K OCHOBHBIM HelOCTaTKaM ClIeyeT OTHECTH
CJI0HOCTh MOJYy4€HUsS MHGOPMAIUU MO0 JOCTaTOUHOMY KpYyry aHAJOTHYHBIX KOMIAHHUI; HE0OXO0H-
MOCTb BHECEHUs IONPABOK IS YIYYIIEHHUS COIOCTABUMOCTH AHAIM3UPYEMOTO MaTepHalia; Kpome
TOT0, METOJ1 Oa3upyeTCsl Ha PETPOCTIEKTUBHBIX JaHHBIX 0e3 (hakTa OyAyIIHUX OKUAAHHM.

Cnenok ¢ nonsamu OOLIECTB, COMOCTABUMBIX 110 OCHOBHBIM IOKAa3aTeNsSIM JI0XOJ0B U PacX0/0B,
coctaBy akTHBOB U mtaccuBoB ¢ OO0 «HopauHBeCT», OLICHIIIMK HE BBISIBUI. Y YNTHIBasK JaHHBIE (PaKTHI,
OBLJIO IPUHSATO pEHIeHHE OTKAa3aThCs OT MPUMEHEHUs CPAaBHUTEIBHOTO MOJAXO0/a B paMKax JaHHOTO
OT4eTa.

5.3.IlpuMeHeHNe 3aTPATHOIO MOJAX0/Ia K OLIEHKe ¢ NMpHBeJeHHeM pacuyeToB WM 000CHOBA-
HHe 0TKAa3 OT IPUMEHEeHUsI 3aTPaTHOI0 MOAX0/1a K OlleHKe

B cootBerctBum ¢ cr. 18 @CO Nel 3arpaTHblil TOAXOA - COBOKYITHOCTh METOJIOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAaHHBIX HA ONpEICNCHUH 3aTPaT, HEOOXOAUMBIX Ui MPHOOpPETeHHUS,
BOCIIPOM3BOICTBA JINOO 3aMeIeHHs] 00bEKTa OLEHKHU C y4ETOM U3HOCA U YCTApEBaHUM.

B cootBerctBuu ¢ cT. 19 @CO Nel 3aTpaTHbIN MOAXOA NPEUMYLIECTBEHHO IPUMEHSETCS B TEX
CllyyasiX, KOT/Ia CYIIECTBYET JIOCTOBEpHasi MH(pOpMAIHs, TTO3BOJIAIONIAs ONPEACTUTh 3aTPaThl HA IPH-
o0OpeTeHne, BOCIPOU3BOICTBO JINOO 3aMelIeHUue 00BhEKTa OIEHKH.



101
[Tpunoxxenne OnpeneneHne CTOMMOCTH (PUHAHCOBBIX BIIOKEHUI

IIpuMeHeHHe 3aTpaTHOro MOAXOJa HOCUT OIPAaHUYEHHBINM XapakTep, W JAaHHBIA ITOAXOJ, Kak
NPaBUJIO, IPUMEHSETCS, KOTIa NPUOBLIb U (MJIN) IEHEKHBIH MOTOK HE MOTYT OBITh TOCTOBEPHO OIpe-
JIeNieHbl, HO TIPU 3TOM JOCTYIHA JOCTOBEpHas nH(opMalys 00 aKTUBax U 00s3aTeIbCTBAX OpraHu3a-
[[UY, BeayIel Ou3Hec.

3arpaTHbId MOAXOJ — METOJ| HAKOIUICHHS aKTHBOB BO3MOXXHO HMPHUMEHHUTH, T.K. 00BEKTOM
OLICHKH SIBJIICTCSl TpeArpHsTHe, 00aanaromee MaTepualibHbIMA 1 HEMaTepUAIbHBIMUA aKTUBAMH, PhI-
HOYHYIO CTOMMOCTb KOTOPBIX MOYKHO OIPEJEIINUTD C JOCTATOYHON CTENEHbIO TOYHOCTH;

3aTpaTHblii MOAX0A 00BEAMHAET METO/Ibl, OCHOBAaHHbIC HA OLEHKE HEOOXOIUMBIX aKTUBOB H
3aTpaT Ha co3JjaHue O0BEKTa, AaHAJIOTMYHOI0 OOBEKTY OLEHKH. 3aTPaTHbIM MOAX0/] HIMPOKO IPUMEH -
€TCsl B POCCHIICKOM OLIECHOYHOM MPAKTHKE, Yalle BCEro B paMKaxX METOJIa YUCTBIX akTUBOB. CyTh /aH-
HOTO TIOX0/1a 3aKJIF0YAETCS B TOM, YTO BCE aKTUBBI MPEANPUATHS (34aHUS, MAIIMHbI, 000PYAOBaHHE,
3amacel, 1eOUTOpPCKas 3a0JDKEHHOCTh, (DMHAHCOBBIC BJIOXKEHUS W T.J.) OLCHHBAIOTCS 1O PBIHOYHON
cTOUMOCTH. Jlanee 13 MolyueHHOM CyMMBbI BBIUUTAETCS] CTOMMOCTh 00s13aTesIbCTB npeanpustus. Uro-
roBasi BEIMYMHA [TOKA3bIBAET PHIHOYHYIO CTOMMOCTbh COOCTBEHHOI'O KalluTaia MpeaArnpusiTUsI.

Cy1iiecTByeT /iBa METO/1a ONpEENIEHUsI CTOMMOCTH OM3HEca B paMKax 3aTpaTHOIo MOJAX0/a.

Memoo naxonnenus akmusog. IIpu NIpUMEHEHUN JAHHOI'O METOJA MPEANPUATHE OLIEHUBAETCS
C TOYKH 3pEHUS U3JEPKEK Ha €ro CO3/1aHKe IIPU YCIOBUH, YTO MPEANPUATHE OCTAHETCS IEUCTBYIOINUM
U y HEro MMEIOTCS 3HAUMUTEIbHbIE MaTepUalibHbIE aKTUBBL. B 3TOM cilyuae ompezensercss pplHOYHAs
CTOUMOCTb NPEATPUATHUS.

Memoo nukeudayuonHol cmoumocmu npeonpusmusi IPUMEHSIETCS, KOT1a MPEeANpUsiTUE Haxo-
JUTCSl B CUTYyalluy O0aHKPOTCTBA MJIM JIMKBUJIALMU WM KOTJAa €CTh CEPbE3HbIE COMHEHUS B CIIOCOOHO-
CTH MpPENNpHUATHS OCTaBaTbCAd JEUCTBYIOIIMM. JIMKBUJIAIIMOHHAs CTOMMOCTb HPEICTaBISIET COOOM
YUCTYIO JACHEKHYIO CyMMY, KOTOPYIO COOCTBEHHHUK MPEANPHUATHS MOXKET IMOJYyYUTh NP JIMKBUAALNU
MPEANPHUATHS, PACIIPOIAXKE €r0 aKTUBOB U IOCIIE PACUETOB CO BCEMHU KPEAUTOPAMU.

B oruerax nns pacdera CTOMMOCTH OOBIYHO MCIOJNB3YETCS METOJ HAKOIUIEHHS aKTHBOB, TaK
KaK IpeJroiaraercs JajbHellliee cylecTBoBaHue KommnaHuu. K coxaleHuto, JaHHBIA MOAXOA IO
CBOEH MpHUpPOJAE CTPOro CTaTMUEH M HE JAAeT BO3MOXKHOCTH OLEHUTh KOMITAHUIO KaK (PYHKIIMOHUPYIO-
niee npennpustie. Ckopee B 3TOM Cilydae KOMIaHMsI pacCMAaTPUBAETCS MPOCTO Kak HAOOP HEABUKHU-
MOCTH, 00OPYZOBaHUS, TOBAPHO-MaTEpUaIbHBIX 3alacoB, CYETOB JAEOUTOPOB U JPYruX akTUBOB. IIpe-
UMYIIECTBOM SIBJISIETCSI MEHbINIAs YMO3PUTEIbHOCTh M HE3aBUCHUMOCTb OT JIOCTOBEPHOCTH MPOTHO3a
pa3BUTHSL.

[Ipu oueHke mpeanpusATHIl METOAOM HAKOIUIEHHS aKTHMBOB CTOMMOCThH OM3HEca OIpe/eisieTcs
KaK pBIHOYHAsi CTOMMOCTh BCEX AaKTHUBOB OOIIECTBAa 3a BBIUETOM TEKYIEH CTOMMOCTU €ro o0s3a-
TenbeTB. [Ipu pacdyere CKOPpEKTUPOBAHHBIX YMCTBHIX aKTUBOB OLIEHUIMK IpujepkuBaics Ilpukasza ot
28 aBrycta 2014 r. Ne 841 «O0 yTBEpKI€HUHU TOPSAAKA ONPEAETICHUSI CTOMMOCTH YUCTHIX aKTHBOB).

Meroa peanu3yeTcsl B HECKOJIbKO ATAIOB:

CTOMMOCTb YHCTHIX aKTHUBOB OMPEEINeTCs KaK pa3HOCTh MKy BEIMUYMHOM NPUHUMAEMBIX K
pacueTy akTHUBOB OpraHM3allMM U BEIMYUHON MPUHUMAEMBIX K pacueTy o0s3aTeNbCTB OpPraHU3allUH.
OOBeKThl OyXralaTepcKoro y4era, yduThiBaeMble OpraHu3aluell Ha 3a0aJaHCOBBIX cueTax, IpHU Ompe-
JIEJIEHUH CTOUMOCTH YUCTBIX aKTUBOB K pacyeTy He MPUHUMAIOTCS.

[IpuHMMaeMble K pacyeTy aKTUBbI BKIIOYAIOT BCE aKTUBbI OpraHU3alliH, 3a UCKIIOYCHUEM Je-
OUTOPCKOM 3a/JI0JDKEHHOCTH yupeauTesield (yJ4acTHUKOB, aKIMOHEPOB, COOCTBEHHHWKOB, WICHOB) IO
B3HOCaM (BKJIaJlaM) B YCTaBHBIM KanuTai (ycTaBHbIN (QOHJ, MaeBoil POH[, CKIAAOYHBIA KaluTa), 1o
omjiaTe akIui.

IIpuHuMaeMble K pacueTy 00s3aTelbCTBA BKJIIOYAIOT BCE 00s3aTEIbCTBA OPraHU3ALUY, 34 UC-
KJIFOYEHUEM JIOXOJI0B OyAyIIUX MEpPHOAOB, IPU3HAHHBIX OpraHU3alledl B CBSI3U C MOJIY4YEHUEM rOCy-
JApPCTBEHHOM IMOMOIIIH, a TAKXKeE B CBA3U ¢ 0€3BO3ME3JHBIM MOyYCHHEM UMYILECTBA.

http://www.consultant.ru/document/cons_doc_LAW_169895/#p31

© Koncynwrantllntoc, 1992-2014
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PeiHOYHAs CTOMMOCTH aKTHBOB M 00s3aTEIbCTB KOMIIAHUM B paMKax 3aTPaTHOTO IMOIXOJa
OTIpeNIeNIIeTCs IyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOLIMX CTaTel Oyxraiarepckoro 6anaHca.
KoppekTupoBka Heo0X0auMa, TOCKOJIBbKY OallaHCOBasi CTOMMOCTh aKTUBOB U 0053aTEJIbCTB KOMITAHUN
BCJICJICTBHE UHQIIALNY, U3MEHEHUI KOHBIOHKTYPHI PhIHKA, UCIIOIB3YEMBIX METOOB y4yeTa He BCeraa

COOTBCTCTBYCT prHO‘IHOﬁ CTOHMMOCTH.

CrouMOCTh COOCTBEHHOT'O KaIuTasla OOIIECTBA ONMPENEeNIIeTCs] KaK pa3HUIla MEXy PhIHOYHOM
CTOMMOCTBIO aKTHBOB OPTaHU3AIIUHN U 0053aTEIIbCTB.
Cratpu Oananca, cocTaBisiomiue Meree 2% CTOMMOCTH MMYIIECTBA, KOPPEKTUPOBKE OOBIYHO

HC IIoAJICXKaT.

Ta6auna 4. Byxraarepckas ungopmanus OO0 «HopannsecT»

HNudopmanus HNudopmanus Hudopmanus
Byxraarepckoro Byxraarepckoro
OCB 3a ssHBapb-
AKTHB Kon O0ajamnca, O0ajamnca, HosGpb 2018 T
31.12.2017, 30.09.2018, ?

THIC.pY0. TBIC.pY0. ThIC.pYO.
HematepuanbHble akTHBBI 1110 0 0 0
Pe3ysbrarhl ucciegoBaHuil U pa3paboTok 1120 0 0 0
OCHOBHBIE Cpe/ICTBA 1150 0 0 0

OXOJIHBIC BIIOXKEHHS B MATEPHAIbHBIC
ﬁleHH§CT$IM P 1160 0 0 0
DUHAHCOBBIC BIOKECHUS 1170 3135 065 3 085 065 3 085 065
OTJI0KCHHBIC HAJIOTOBBIC aKTHUBBI 1180 5 6 7
[Ipoure 060POTHRIC aKTUBBI 1190 15908 9 849 10 776
Hmozo no pazoeny 1 1100 3150978 3094 920 3095 848
3amacel 1210 0 0 0
Hasor Ha 100aBICHHYIO CTOUMOCTH 110 1220 0 0 0
MPUOOPETEHHBIM IIEHHOCTSIM
Jeburtopckast 3a10JDKEHHOCTD 1230 83 119 39
DUHAHCOBBIC BIOKEHUS 1240 0 0 0
JIeHex)HBIe cpelcTBa 1250 25911 103 806 107 348
[Ipoure 060POTHRIC aKTUBBI 1260 0 0 0
Hmozo no pazoeny I1 1200 25994 103 925 107 387
BAJIAHC 1600 3176 972 3198 845 3203 235
ITaccus

VcraBHBIN KamuTal 1310 3 050 000 3 050 000 3 050 000
Hegacnpeﬂenenﬂaﬂ puObLIH (HEMOKPHI- 1370 125 109 146 955 151 947
TBIH yOBITOK)
Hmozo no pazoeny I11 1300 3175109 3196 955 3201 947
3aeMHbIC CpeCTBa 1410 0 0 0
OTJI0’KEHHBIE HAJIOTOBBIE 00sI3aTEIbCTRA 1420 0 0 0
Pe3zepBbl oz yCIIOBHBIE 00513aTEIbCTBA 1430 0 0 0
IIpouwre 00s3aTEIHCTBA 1450 0 0 0
Hmozo no pazoeny IV 1400 0 0 0
3aeMHbIC CpEACTBA 1510 0 0 0
Kpenuropckas 3a10JDKeHHOCTb 1520 1837 1859 1253
Jloxoap! OyyIIHX IEPUOIOB 1530 0 0 0
Pe3epBrI IPEACTOSIINX PACXOI0B 1540 0 0 35
IIpouwre 00s3aTEIBCTBA 1550 26 31 0
Hmozo no pazoeny V 1500 1863 1890 1288
BAJIAHC 1700 3176 972 3198 845 3203 235

3ameuanue. HecymecTBeHHOE pa3idne CyMM aKTHBOB U ITACCHBOB OIIPEENICHO OKPYTIICHHEM TP BBOAE MH(DOPMAITIH.
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5.3.1.PacueT cTOUMOCTH J0JITOCPOYHBIX (PMHAHCOBBIX BJIOKEHU

CoctaB 10TOCPOYHBIX (PUHAHCOBBIX BIIOKEHHIA:

Axuun [TAO «bAHK CI'by» 2 776 665 460,64
Jonrocpounsiii genosut (Jorosop Ne 10-/1/2013 ot 15.08.2013 1.) 250 000 000
3aiiM JTOJITOCPOYHBIN 58 400 000
Uroro, pyo. 3085 065 000

WNudopmanus o 3aiimax:
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Ta6auna 5. Uudopmanus o 10IrocpoaHoM 3aiime

H/ Horosop JlaTa npeno- aemuK Cymma | Tlpouent- Hara
n No JlaTta CTaBJICHUA (pyo.) Has CTaBKa | BO3BpaTa
JoroBop 3aiima AO "HesaBucumsie 58 400 0 20.12.
! No5/u-2016 21122016 21122016 UHBECTUIMH" 000 9,5% 2019 r.
Tadanua 6. Pacyer cTOMMOCTH J0JITOCPOYHOrO 3aiiMa
Cymma Jara naya- Jara oxkon- CymMma npoueH- [pouentsl, *
. CraB . Hroro,
3aiima, xa % J1a HAKOII- YaHus HaA- Jueit | ToB ¢ 01.12.2018, | HaKoMJIEHHbIE 10 py6
pyo. JneHust % Komienus % pyo. 01.12.2018, py6. )
58 400 000 | 9,5% | 01.12.2018 20.12.2019 385 5852 000 10 776 385 75 028 385

*3Jra BenuunHa oTpaxeHa o crpoke (1191) «[Ipoune BHEOOOPOTHBIE AKTUBBI

Tabauna 7. PacyeT cTOUMOCTH J0JITOCPOYHBIX 3aiiMOB (IIPOAOJIIKEHHUE)

Cymma 3aiima u
y Jara oxkon- Hepuox | CraBka | ®aktop
Cymma HAKOIUIEHHBIX
. YaHus J10- Jara AUCKOH- | AUCKOH- | AuckoH- | Tekymas cro-
3aiima, NMPOIEHTOB HA
roBopa OIIeHKH THpPOBa- | THPOBa- | THPOBa- HMOCTB, PyO.
pyo. ATy norameHust .
N 3aiima HMUSA, JeT HUSA HUSA
3aiima, pyo.
58 400 000 75 028 385 20.12.2019 | 21.12.2018 1,00 7,37% 0,9314 69 881 438
HUroro 75 028 385
c CT3EKM NO N opr aknagau UIIMECKAX ML W HEBUHIHCOELIX OPTaHWIELMI B pyBnax®
[mo 20 kpynweiiwme Sanican)
% rogossn.
SHTASCEAK TAL, 50 CPOKOM MPMENEUS e EO0SE DTEMESLIN, 50 COOKOM TIMENSUSSE
o 10 30 Oeed 0 30 nped, R nD‘l\lﬂ? [0 1roga. - 030 1ped, ) llﬂ”nnna R
w:;r%::fsa— Zir:g: 5;::‘::0.;; 01.:;;93 0’[9;;0;6] ml?:;ﬁ..o BENROUER 00 ;::‘:m.;; 0’["]\?:'3..00 CBwe 3 PeT  CowmE 1RO ;K:;ms;o D’Ti‘é.gg:l 01'3;;0316] OTh'i:::...O EEMR0NER " 00 OT"J\E:}B..DJ cammE 3 PeT cEpe 1
B HAA HAR A HAR HAR Lo

Fesage 2018 255 3 45 480 5558 584 549 E1.74 123 605 [-1.73 L1:5] 1] 668 [-1]] (10 L-F-:] ALY 65
‘Sespane 2018 310 345 452 458 580 542 53 543 &2 B16 &0 5% 649 853 85T 590 655 a2 657
MagT 2018 285 3z 452 50 581 55 54z 55 613 E1.5] 613 14 g 626 6350 595 585 340 sa2
Anpers 2018 35 3m 458 440 4 559 528 53 581 552 S81 EXa &1l 817 638 873 534 401 32
Mad 2018 35 387 453 4ar 55 S67 53 548 L] 4 B anz 619 628 634 ars 63 608 6%
Wioem 2018 32 37 45T 435 549 505 508 513 §g2 857 s82 57 632 645 635 53 638 555 837
¥one 2013 453 459 LXE] 43 541 4% 50 506 564 608 565 384 633 824 619 Ex 660 340 660
AsnicT 2018 a7 438 472 4% 520 5| 47 4% 561 608 563 555 648 655 85 558 672 TH &rr
Ces=malie 2018 50 453 433 454 515 545 51 514 606 BAT &ar 824 (173 705 T\ 628 681 [x-] &m
CxTAlos 2018 4% 44 456 485 545 g4 555 552 (123 B4 (12 64 TH 795 7T LX) 662 654 (13

* DR [IHEG ISR HLR MPOLSHTHIE CTESKN 5 MOLISIM HOUACTESE, FRCOMTERHLE HEILA 3 FOROSHE MPOSHTHEN CTAS0K, OTAH0RNESHLY & NEN0SITHAY LOMOSHPEK, M OTHEM0S MEVENEUESHST § OTUSTHOM WMRCAE JEM0SATOR. [A-GWMES MOKSISTRNR OPERNRETCA K3 YDOSHEM MDOUSHTHS CTAR0K, T3K M ODHEMOM

POENEUEHE COSNCTE.
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e CTABKKU NO NMPUBNevYeHHbIM KpeAUTHRIMK OpraHnsaunAmMn Bknagam (genosntam) (pusMyYecknx nuu u HednHz

40 30 gHen,

BKNIOYAA "A0 | 0T 31 Ao 90

BocTpedoBa- OHed

Hug"

HHeape 2015 6,03 6,66
Meppans 2018 5,86 6,49
MapT 2018 5,03 6,22
Anpens 2018 5.7 6,11
Mai 2018 5,72 6,19
WoHe 2018 8,76 6,32
Wone 2018 5,84 6,33
AsrycT 2015 5,95 6,48
CenTadpsb 2014 6,24 6,94
OkTAGpE 2018 .43 7,34

(no 30 KpynHenwKum GaHKkam)

% roaoBbIx

HetpHaHC 0BLIX OpPraHn3aLii, Co CPOKOM NPUBNEYEHMA

0o 1 roga,
TSI o181 |SOMEEHD 10T g ey | Sl
HKUa"
6,68 6,91 6,07 6,59 514 6,99
6,53 6,57 5,90 6,56 8,20 6,57
6,26 6,50 5905 5,85 540 5,82
6,17 6,38 5,73 534 4,01 5,32
6,28 6,34 5.9 6,39 6,09 6,36
6,46 6,35 5,680 6,38 5,96 6,37
6,24 6,19 587 6,60 5,40 6,60
6,55 6,54 5,08 6,72 7,36 6,77
7,05 7.09 6,28 6,51 499 6.79
7.56 7,37 6.48 6,62 6.54 6.61

Puc. UcTtounuk I/IH(l)OpMaIII/II/I AJI OMPEACTICHUSA CTaBKHU JUCKOHTUPOBAHUA

00O «HopauaBecT» mpuoOpeso makeT UMEHHBIX OOBIKHOBEHHBIX aKIMi OaHKa ¢ HAMMEHOBA-
Hue Ha gaty oneHku [lybnuunoe akimoneproe obmectBo «CEBEPT'TASBAHKY, B konuyecTBe 6 612
153 mtyku, uro cocrasiser 100% ycraBHoro kanutana [IAO «bAHK CI'by.

banancoBast cronMocTh makeTa akuuii — 2 776 665 Teic.py0. HomMuHaIbHAS CTOUMOCTH OIHOM
nennou 6ymaru 100 pyOneit. banancoBast crouMmoctb ofgHOM akiuu — 419,13 pyonei.

brina caemana He3aBHCcHUMas OLICHKA A0JIM, KOTOpasda mokasajia CICAYIOIKUEC pE3yJIbTaTbl HA ATy

OLICHKH.

Ta6auna 8. PesyabsTartsl onenku [IAO «BAHK CI'b»

CrouMocCTh IO nmoaxoay, € yuerom

Becogoii
IMoaxoanbl K OLlEHKE CKHROK Ha HEXOCTATOIHOCTE K03 (punu- Pacuernl
KOHTPOJISI ¥ HEOCTATOYHYIO eHT
JIMKBH/AHOCTB, pPyo0.
CpaBHHTEIBHBIH MTOJIXO HE MPUMEHSUICS
3aTtpaTHBIA HOIXOM 3808 270 000 0,5 1904 135 000
JloXoHbIi 1Mo1X0 3361 480 000 0,5 1680 740 000

Hroro

3584 875 000

Hrorosoe 3nauenue crommoct 100%
MAKeTa aKIid, py0., OKPYTIICHHO

3585 000 000

CTouMOoCTh JACIIO31UTa OCTaBJICHA 0e3 MEPCOUCHKU.

Tadauua 9. Pe3ynbTaThl 0OlleHKU (PMHAHCOBBIX BJIOKEH Hif

duHaHCOBBIE BJI0KEHUS

3nauyenue no 6ajnancy, pyo.

PbIHOYHAs CTOUMOCTb, PY0.

Axiun [TAO «bAHK CI'by 2 776 665 460,64 3585 000 000
Jleno3uT JoAarocpovHsIi 250 000 000 250 000 000
Honrocpounsie 3aiiMbl 58 400 000 69 881 000
Wroro 3 085 065 460,64 3904 881 000
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5.3.2. PacueT cTOMMOCTH KPAaTKOCPOYHBIX (PMHAHCOBBIX BJIOKEHHH, 1e0MTOPCKOI 3a/10.1-

KCHHOCTH, erHHTOPCKOﬁ 3aJ0JKCHHOCTH

Kparkocpounblie (puHAHCOBBIEC BIOKEHUSI HE IpecTaBieHbl B byxrantepckom 6anance Ha 30
cents6ps 2018 roga u B8 OCB Ha 30 Hos10pst 2018 1. JleOuTopckas 3a10nKeHHOCTh — 39 THIC.pYO.,
3TO MPOLCHTHI 110 JICTIO3UTY, HE MEPEOIICHUBACTCS M3-3a HE3HAYUTEIILHOCTH €€ BEIMYHHBI.

Kpenuropckast 3a10J5KEHHOCTD ITPEUMYILECTBEHHO COCTOMT U3 33J0JDKCHHOCTH 110 HAaJIoraM U
coopam (1 249 Tric.py0. u3 1 253 THIC.pY0.). KpeauTopckas 3aq0KEeHHOCTh IO 00S3aTENIbHBIM I1J1a-

TCXKaM TPaAUIIMOHHO HE NICPCOLICHUBACTCA.

5.3.3. Pacuet ctonmocTu codcTBeHHOro kanurajia OO0 «Hopaunsecr»

Ta6auna 10. Pacuer croumoctu CK OO0 «HopannsecT»

HNudpopmanus 6yxran-

CTOHMOCTDL IOCJIe

AKTHB Kon TEPCKOro yuera, nepeoLeHKH,
30.09.2018, ThIC.pyo. THIC.pY0.
HematepuanbHble akTHBBI 1110 0 0
Pe3ysbrarhl uccienoBaHui U pa3paboTok 1120 0 0
OCHOBHBIE Cpe/ICTBa 1150 0 0
JIoX0/IHbIC BIOXKEHHUS B MaTePUAIIbHBIC IICHHOCTSIM 1160 0 0
DUHAHCOBBIC BIOKEHUS 1170 3 085 065 3904 881
OTJI0KCHHBIC HAJIOTOBBIC AaKTHUBBI 1180 7 7
[Ipoure 060POTHRIC aKTUBBI 1190 10776 0
Hmozo no pazoeny 1 1100 3095 848 3904 888
3amacel 1210 0 0
E;J;Ao;ef;a}g(c)f:ineﬂﬁylo CTOUMOCTH T10 IPHOOPETEH- 1220 0 0
Jeburtopckast 3a10JKEHHOCTD 1230 39 39
DUHAHCOBBIC BIOKECHUS 1240 0 0
JIeHex)HBIe cpencTBa 1250 107 348 107 348
[Ipoure 060POTHRIC aKTUBBI 1260 0 0
Hmozo no pazoeny I1 1200 107 387 107 387
BAJIAHC 1600 3203235 4012 275
IMaccuB (00s13aTeJILCTBA)
3aeMHbIC CpEACTBa 1410 0 0
OTJI0’KEHHBIE HAJIOTOBBIE 00sI3aTEIbCTRA 1420 0 0
PezepBbl oz yCIIOBHBIE 0053aTENbCTBA 1430 0 0
ITpoune o06si3aTenbCTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHbIC CpEACTBA 1510 0 0
Kpenuropckas 3a10JDKeHHOCTb 1520 1253 1253
Jloxoap!1 OyIyIIHUX IEPUOIOB 1530 0 0
Pe3epBrI IPEACTOSIINX PACXOI0B 1540 35 35
IIpouwre 00s3aTEIBCTBA 1550 0 0
Hmozo no pazoeny V 1500 1288 1288
HToro ods3aTencTBA 1700 1288 1288
HToro pa3HocTs Me:KAy aKTHBAMH H 0013aTeJIb- 4010 987 4010 987

CTBaAMH
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[Tpunoxxenne OnpeneneHne CTOMMOCTH (PUHAHCOBBIX BIIOKEHUI

Pacuersl nokas3piBaloT, 4To peiHOYHAsE cTouMocTh 100% yctaBHOro kanurana OOO «Hopaun-
BECT» Ha JaTy OLIEHKU COCTaBJISIET OKPYIJIEHHO

4 011 000 000 py®.eii
(YeTnipe MWLIMAP/IA OTHHHAINATH MUJLJIHOHOB PYyo0Jieii).
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HNPUIJOXEHMHE

OLIEHKA Ilakera 00bIKHOBEHHbIX MMEHHbIX 0€3J0KYMEHTAPHbIX AKLIHUH B pa3-
Mepe 100% ycrasnoro kanurauaa IIAO «bAHK CI'b»
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1. OCHOBHBIE ®AKTbI U BBIBO/IbI
1.1.00nLeKT oneHKHn
6 612 153 (IllecTp MHJUIMOHOB MIECTHCOT JBEHAIIATH THICSY CTO MATHACCIT TPU) OOBIKHOBCH-
HbIX akiuu [lyoauunoro akimonepuoro oomectsa «CEBEPI’ASBAHK» (ITAO «BAHK CI'by).
1.2.06mas undopmanusi, uaeHTUPUUUpPyOIAs 00bEKT OLeHKH

OOBeKT oueHKH - 0e3I0KyMEHTapHbIe MMEHHBIE YMHUCCHOHHBIE OECCpPOYHBbIC LIEHHBIE Oymarw,
npaBa Ha KOTOPBIE (PUKCUPYIOTCS Y JIUI, UMEIOIINX CHEIHAIbHYIO JIMIECH3UIO.

6 612 153 (IllecTs MHUJUTHOHOB IIECTHCOT JBEHAILATH THICSIY CTO MATHICCAT TPH)
OOBIKHOBEHHBIX aKIUH [Ty6nuusOTO aKI[HOHEPHOT'0 obuiecTBa
«CEBEPI'ABBAHK» (ITAO «BAHK CI'by)

1. Obvexkm oyenku

1.1.Konuuecmeo, . KameeoPt | 6 612 153 0GBIKHOBEHHBIX aKITIH
(mun) axyuil
1.2.Pasmep oyenusaemoii 0onu 100% ycTaBHOTO Kanuraia
WHauBunyanbHelid rOCy1apCTBEHHBIN perucTpa- [Jara perucrpauuu ykasaH-
1.3.HOM€p u oama gocyaap- HHOHHLIﬁ HOMED (I/I}:LCHTI/I(bI/IKaLlI/IOHHHﬁ HOMep) HOT'O COCTOSIHUS BBIITYCKa
CIMBEHHOU peaucmpayuu 8vblnyc- BBIITYCKa (}IOHOHHI/ITCHLHOFO BLIHyCKa) IOCHHBIX (L[OHOJ'IHI/ITGJ'H)HOFO BBIITYyC-
Ka akyuil Oymar Ka)
10102816B 11.05.2007

1.4.Ilonnoe u  coxpawenHoe
¢upmennoe HaumeHosamnue
(éxniouas opeanuzayuonno- | Iyomnunoe akiponepHoe odiectBo «CEBEPTASBAHK» (ITAO «BAHK CI'by)
npagogyio  gopmy),  eedyuseti
ousHec

1.5.Mecmo naxooicoenus opea-

. 160001, Bonoroackas o6macts, r.Bonoraa, yn.brnarosemenckas, 1.3
Huzayuu, gedywel busnec

1.6.0cHogHotl 20cydapcmeennbiti
PpecuCmpayuonubplil HoMep
(OI'PH) opeanuszayuu, eedywel
busHec

OI'PH 1023500000160, nata mpucsoenus 26.08.2002 roga

1.3. Pe3yabTaThl OLlEHKH, MOJy4eHHbIE NIPH NPUMEHEHUH MOAX0/10B K OLeHKe™

Pe3y.m,TaT1,1 OICHKHU, MOJYYECHHbIC IPH MPUMEHECHUHU

Y — Pa3JIN4YHBIX NOAX0A0B K OLleHKe, py0.

3aTpaTHbIii CpaBHHTEJIb- Joxoanbrii
MOJX0/1 HBIi OAX0J TMOJX0/1
Bec pesynbraTta 0,5 0,5
6 612 153 (IllecTh MUJUTMOHOB IIECTHCOT JABEHAIIATH ThI-
CSTY CTO MATHIECAT TPU) OOBIKHOBECHHBIX HMEHHBIX 0€3/I0KY- 3808 270 000 He npimensics 3361 480 000
MEHTAPHBIX aKIwd [1yOIMYHOTO aKIMOHEPHOTO O0IIeCTBa
«CEBEPI"A3BAHK» (ITAO «bAHK CI'by)

1.4. UToroBasi BeJJHNUHHA CTOUMOCTH 00bEKTA OIEHKH

3 585 000 000 py0.1eii
(Tpu MuITHApAA NATHCOT BOCEMBAECAT NATH MUJIJIMOHOB Py0Jieid).
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1.5. Orpanuyvenusi u npeaesibl NPUMeHEHHUs MOJTYYeHHOH UTOrOBOH CTOMMOCTH

HtoroBas BenMYMHA CTOMMOCTH OOBEKTa OLIEHKH, ykazaHHas B OTtdere 00 OLIEHKE, COCTABJICH-
HOM B COOTBETCTBHM CO BCEMH HOPMATHUBHBIMH JOKYMEHTaMH, PErIaMEHTUPYIOIIMMH OLICHOYHYIO
JESITEIbHOCTh, MOXET OBbITh IMPU3HAHA PEKOMEHAYEMOU IS 1iesiel COBEPIICHUS CAEIKU C 00bEKTOM
OLICHKH, €CITU C JAaThl COCTaBJICHUS OTYEeTa 00 OLEHKE JI0 aThl COBEPILICHUS CAEIKU ¢ 00BEKTOM OLIeH-
KU WJIM JIaThI MIpe/ICTaBICHUs MyOIuYHON oepThl mpouuio He 6osiee 6 MecsIeB.

[ToryueHHble B pe3yibTaTe UCCIEIOBAHUN OICHIIMKA BBIBOJABI O CTOMMOCTH OOBEKTa OLIEHKH
MOTYT HCIOJb30BaThCS TOJIBKO 3aKa3YMKOM B COOTBETCTBUU C MPEIOJAraeMbIM HCIOJIb30BaHUEM

PE3YJIbTAaTOB OLICHKH.

2. OIMUMCAHME OBFBEKTA OLHEHKH

2.1. O0beKT oLeHKH

1. Obwvexm oyenxu

6 612 153 (IllecTh MUUIMOHOB HIECTHCOT IBEHAALATH THICSY CTO IMATHIACCAT TPH)
OOBIKHOBEHHBIX akuuu [lyommuHoro akunonepuoro obmectBa «CEBEPI’A3ZBAHK»
(ITAO «BAHK CT'b»)

1.1.Konuuecmeo,  xkamezopus
(mun) axyuil

6 612 153 0OBLIKHOBEHHBIX aKI[HU

1.2.Pasmep oyenusaemoii 0onu

100% ycTaBHOTO KanuTaua

1.3.Homep u oama 2cocyoap-
CMBEHHOU pesucmpayuu  6bl-
nycKa akyuti

VHaMBYIya IbHBIA TOCYAAPCTBEHHBIH perucTpa- [ara perucrpanun yka-
[MOHHBIA HOMep (MICHTU()UKALMOHHBII HOMED) 3aHHOTO COCTOSIHHS BbI-
BBIINYCKa (IOMOJHUTEIBHOTO BBIYCKA) LIEHHBIX | MyCKa (ZOMOJHUTEIHHOTO
Oymar BEIITyCKa)
10102816B 11.05.2007

1.4.Ilonnoe u cokpauenHoe
Pupmennoe HAUMeHO8aHUe
(6KknOUas  OpP2AHU3AYUOHHO-
npagogyio gopmy), eedyuet
busnec

[My6nuunoe akunonepHoe 06mectBo « CEBEPI'TABBAHK» (ITAO «BAHK CT'by)

1.5.Mecmo Hnaxoocoenusn opea-
Huzayuu, gedyujell busHec

160001, Bonorockas obnacts, r.Bonoraa, yia.biaarosemenckas, 1.3

1.6.0cnosnoui  cocydapcmeen-
MBIl pecucmpayuoHHbLL HOMED
(OI'PH) opeanusayuu, 6edy-
wetl busnec

OI'PH 1023500000160, nata mpucBoenus 26.08.2002 roma

Taoauna 11. Onucanne 00LeKTa OLEHKH

HaumMeHoBaHue nmoka3areJis

HUcTounuk lmq)opmauml, CCBIJIKH U KOM-

XapakTepUCTHK NOKa3aTeJisi
MEHTApuH

IlenHast Oymara

Axuus

Bun nenHoit Oymaru

B cooTBeTcTBHM ¢ YCTaBOM (B peJaKIuy,
be3tokymeHTapHasi UMEHHast

Kareropus neHHoii Oymaru

OBLIKHOBCHHAS yTBepxkaAeHHOH 29 uronsa 2016 rona Permenu-

Tun npuBUIErMPOBAHHBIX AKIMH

€M e€IMHCTBEHHOT'O aKI[oHepa (I'010BOro)
Nel4), o pewenmto OO1ero coopanus
aKLHOHEPOB BO3MOXKCH BBIITYCK MMEHHBIX

[IpuBHUIErUPOBAaHHBIE AKIIUY IMUTEH-
TOM 00BEKTa OLICHKU HE BBIMYCKAIUChH
(Ha maTy OLICHKH)

[Tpoune XapakTepPUCTUKH aKLHU

NPUBUIIETUPOBAHHBIX AKIIHH.
beccpounble, SMUCCHOHHBIE

HomuHanbHasi cTOMMOCTb aKIUH 100 py6mneii (Cto) pybieit

Pa3mep ycTaBHOro KanuTana v 661 215 300 py6ueit Veras TIAO «BAHK CI'E»
KonnuecTBo pa3MelIeHHbIX aKIUK B 6612 153

100% yctaBHOro Kanutana AO

KonmyecTBo akiuii, npeacTaBIeHHBIX 6612 153 (LllecTh MHJUIHOHOB IIECTh- | B COOTBETCTBHU C 33/IlaHMEM HA OLICHKY
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HanmeHoBaHue noka3arteJs

XapaKTepncnm nmoxasarteJisi

HUcTounux an)opmaunn, CCBIJIKM 1 KOM-
MEHTapuu

JIJISL OLICHKH

COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

AKUUH, BBIKYIUIEHHbBIE O0IIECTBOM

Ax1un 00IIeCTBOM HE BBIKYIAINCH Ha
JIaTy OLECHKH

Wndopmarus nomyueHa oT 3aka3umka, moj-
TBepxkaeHa uHpopMmanueit byxranrepckoro
OanaHca

KonnyecTBo omIaueHHbBIX aKIHi

6612 153 (IllecTh MUJIJTMOHOB IIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

IMpunsaTo: 100% axiuuii orradyeHo Ha JaTy
OLICHKH

KonmaecTBo ronocyromux akuii B 00-
IIecTBe

6612 153 (IllecTb MUJIJTMOHOB IIECTh-
COT JBEHAIATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

Wudopmarys momydeHa oT 3aka3uuka

Jlo1s1 oLIeHHBaeMBbIX aKIUil OT KOJH4e-
CTBA T'OJIOCYIOUIMX aKIMH

100%

Pacuer oneHmurka

[IpaBoycranaBiMBarOUIMi JOKYMEHT Ha
AKIMU

He npenocrasnen

He npenocrasnen

lNocynapcTBeHHBIN perucTpaluoHHbIH
HOMED BBIITyCKa aKIHH

MNuauBunyansHbIi
rocﬂ Y N [Hara peru-
yIapCTBEHHbIH crpam
perucTpauroHHbIN ngaHHOFO
HOMep (MACHTHDH-
p (1 . ¢ COCTOSIHUSI
KaIlMOHHBIA HO- BBIIVCKA
Mep) BBIITyCKa ( OHgHHH
(IOTIOJTHUTETIHLHOTO fCJ'[LHOFO
BBIITyCKa) [IEHHBIX
Symar BBIITyCKa)
10102816B 11.05.2007

Wndopmarus 3akazanka

[MoaTBepskaeHUE 00paIaeMoCTH 00bEKTa
OLIEHKH

HO,Z[TBep)KZ[aIOH_[I/IM JOKYMEHTOM SBJISA-
ercst Otyuer 00 nTorax JIOIMOJTHUTEJIbHO-
'O BBIITYCKa IIEHHBIX 6yMar

Otuer 00 UTOTax BHITyCKa [IEHHBIX Oymar y
OLIEHIIINKA OTCYTCTBYET

[IpaBonoaTBepKAAIOIINN TOKYMEHT Ha
00BEKT OLICHKH, TIPEICTABICHHBIN Ha
OILICHKY

HpaBOHOZ[TBep)KZ[aIOH_[I/IM JOKYMEHTOM
siysieTcst Beimucka mo CUETY ACIIO
HaI_U/IOHa.]'ILHOFO pPacueTHOro AC€03u-
Tapus Ha OaTy 3aKJIFOYEHHUSA I0roBopa o
TNPOBECACHUHN OLICHKHN

ITockonbky onenka akuuii [IAO «BAHK
CI'B» ocymiecTBiseTcs B paMKax NepeoLeHKH
aKTHUBOB (()MHAHCOBBIX BIIOXKEHHI), TO B
MOJY4E€HUH OLEHIMKOM JJaHHOTO JOKyMEHTa
HET HEOOXOAMMOCTH.

CaeneHus o perucTparope, oCyueCTBIIsA-
IOILIEM BEICHUE pEECTPaA BIIaJACIbLECB
HUMCHHBIX [CHHBIX 6yMar

Peectpoaepxarenem [TAO «bAHK
CI'b» siBsierca OOO «lIlapTHep»,
ajzipec MecTa HaxoxaeHus Bomorozackas
00macTh, Topoa Uepenosel, MPOCHEKT
[Tobenwl, 1.22

Wndopmanus c caiita
http://www.partner-reestr.ru/information-
disclosure/registry-list, nara packpsitus
17.02.2017

O6peMeHeHue akiuii (3aJor, cyaeoHoe
peleHue)

IIpencraBneHHble aKLIMU Ha 1aTy OLIEH-
KU 00peMeHeHM He HMEIOT

Wudopmarus oTcyTcTBYyeT.
[punsaTo — 0OpeMeHeHuit HeT

PacniopsiqutenbHbIe paBa akIuid, B
TOJIOCYIOLIEH 10JIC OLICHUBAEMBIX aKIMUH

Butagernen oneHMBaeMoOro makera B
pasmepe 100%% nmeet Bce rmpasa

Veras [TAO «bAHK CI'b»
(D3 «O6 aKIHOHEPHBIX 0OIIECTBAX)

[TpoxoxeHue TMCTUHTA y OpraHu3aTopa
TOPI'OBJIU

Her

Nudopmanus 3aka3zunka

Nupopmanus o caenkax ¢ akuusiMu
9MHUTCHTA Ha OPraHU30BaHHbIX TOPrax

Topru He npoBOAMINCH

Mudopmanus 3aka3zunka

Wudopmaius o BeIIUIATE AUBUACHIOB

JlMBHIEH b1 BBITIAYMBAIUCH B 2012
roxy Ha cymmy 280 MutH. pyOineit

M3 OT4yera KpeaUTHON OpraHu3aiu O
(uHaHCOBBIX pe3ynbTartax 3a 2013,
2014 rox, 2015 rox (hpopma 0409102,
UTOTOBBIE CTPOKH, ThIC.pyO.) ClleayerT,
YTO pacrpeAeieHne MeX/y aKI[HOHe-
pamu B BHJE AUBUACHIOB paBHO 0.
Beimtate! quBuaenaos 3a 2016 u 2017
rT. paBsbl 0, 32 9 mec.2018 1. — 0 py6.

[TosicHeHUs K T0JI0BO# OyxranTepckoi (pu-
HaHCOBOI) oTueTHOCTH 32 2016 Toz,

OT4eT 0 JBMXKCHUU JICHEKHBIX CPEJICTB
(my6nukyemas popma) a 01.01.2018 r., kox
¢dopmser 0409814, ctp.3.4,

Otuer 00 M3MEHEHHUSIX B KaluTale KPEeIHT-
HOIt opranmn3auuu (my6arkyemas Gpopma) Ha
01 oxts16ps 2018 r., kog OKY /] 0409810,
JUBUOCH/bI OG”I)S[BJ'[CHH])IC W UHBIC BBIIJIATHI B
[10JIb3y aKIMOHEPOB paBHHI 0.

Wudopmarus o kaTeropusx (TUax)
aKLUH, KOTOpbIE O0IIECTBO BIPABE pas-
MellaTh JONOJIHUTEIFHO K Pa3MELIEHHBIM
aKLUsM, ¥ 1IpaBa, PeloCTaBIsIeMble
9TUMH aKLHAMU

KomnyecTBo 00BSBICHHBIX OOBIKHO-
BEHHBIX HIMEHHBIX KLU COCTABISAET
10 000 000 HOMHHAIILHOM CTOUMOCTBIO
100 py6neit

B cootBerctBum ¢ n1.3.2.1 Ycrana (B penax-
1uH, yTBep>kaeHHon 29 uions 2016 rona
PemieHneM eAMHCTBEHHOTO aKLMOHepa (To-
noBoro) Nel4)

JlaTa cornacoBaHusl OC/IEAHEN peNaKU
Ycrasa

22.08.2016 .

http://cbr.ru/credit/coinfo.asp?id=190000006
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HanmeHoBaHue noka3arteJs

XapaKTepncnm nmoxasarteJisi

HUcTounux an)opM:umn, CCBIJIKM 1 KOM-
MEHTapuu

Jlata n3meHenuii B Ycras

12.12.2016 .

Caiir https://severgazbank.ru/

2.2.PeKBM3UTHI IOPUINYECKOT0 JiNa U bajaHcoBasi CTOUMOCTH JAHHOTO 00bEKTA OIleHKH

Taﬁ.lmua 12. PeKBU3HUTHI HPUIHYECKOI0 JUla, KOTOPOMY NPUHALJICKUAT HaA MpaBe COOCTBEHHOCTH 00bEKT OIEHKH

HaumenoBanue, ®UO co6-

MecTo HaxoxKIe-

Pasmep nosu

CTBEHHHKA HUS OT'PH VHH (B %)
r. Mocksa, yi1. 1117746731882, nara
OO0m1ecTBO ¢ OrpaHNYEHHOI OT- Ceprest MakeeBa, | mpucBoenus 16.09.2011 0
BETCTBEHHOCTHIO «HopamaBecT) m.13, stax 1, MHU®DHC Ne 46 1o T. 770377752511 100%
nom.VII, xom.2 Mockse

Ucmounux: Cnpasxka OOO «Ilapmuep»

banancoBas ctonmocts 00bekTa oneHkn — 2 776 665 000,00 pyOaeit

2.3.Undopmanns o CTPYKType pacipenejeHusi yCTaBHOro kanurtajia. CeeHusi 00 akumo-
Hepax YMHMTEHTA, BJIAJeI0IUX He MeHee 4eM 5% YCTaBHOr0 KanuTajaa, WM He MeHee,

yeM 2%.

Taéauna 13. YeraBHbBI KAIMTAJ DMUTEHTA

Obmee Homunau
HaumMmeHoBaHue neH- . . mn OJHOH LIeH-
I'ocyaapcTBeHHBIH perucTpanuOHHBIA HOMep KOJIN4e- .
HBIX Oymar Hoii Oymarm,
CTBO, IIT.
pyo.
WnnuBuayaneHbIi rocynapeTBeH- | [lara perucrpanmu
HBIIl peruCTpannoOHHbIH HOMEp YKa3aHHOTO COCTO-
OGbIKHOBEHHEIE AKLHH (MneHTH(UKATIMOHHBIT HOMEP) STHUSI BBITTYCKa
(OA) BBIITyCKa (JIOTIOTHUTEITHHOTO (IOTIOTHUTEITLHOTO 6 612 153 100,0
BBIITyCKA) IICHHBIX OyMmar BEIITyCKa)
10102816B 11.05.2007

Ucmounux: Ungpopmayus 3akazuuxa

Ta6auna 14. Undopmanus o crpykrype yeraBuoro kanurana [IAO «bBAHK CI'b»

KosnuecTBo HoMuHajabHast
MecTo NpoKMBaAHUSA CTouMoOCTh
HaumenoBanue e — Hoas B LHEeHHbIX 0y- croumocTsb 1 AKETa AKIMIA
(®.1.0.) P pan YK, % | mar, BbIyCK, | OOBIKHOBEHHOI R
(MecTO HAXO0KIeHMS) pyo.
T akuuu, pyo.
O01iecTBO ¢ OrpaHu-
YEHHOW OTBETCTBECH- r.Mockga, yi.Cepres 100% 6612 153 100 661 215 300
Hoctbto «Hopaun- Makeesa, 1.13
BecT» (r.MockBa)
CYMMA: 100% 6 612 153 661 215 300

Hcemounux: Ungpopmayus 3akazuuxa

Taoauna 15. Undopmanus o perpocnekTiBe CTPYKTYpHI yeraBHoro kanuraia ITAO «BAHK CI'b»

HaumeHoBaHue opranuzanun

]_IOJ'[ﬂ B YCTaBHOM KalluTaJjJae

Ha 01.01.2012 Ha 01.01.2013 Ha 31.12.2013
OO011ecTBO ¢ OrpaHNYEHHON OTBETCTBEHHOCTHIO 86.81% 99,76% 100%
«Hopmuasect» (r.Mocksa)
«"aznpombank» (OTKpBITOE aKIIMOHEPHOE OOILECTBO) 11,55% -
i}[)g;)ne aKIMOHEPHI (PHU3NUECKUe U IOPUINIECKUC 1.62% 0,24%
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Tadanuna 16. Uadopmanus o perpocnexkTuBe BedndnHbl yerapHoro kanutana [IAO «kBAHK CI'b»

Ha 26 man 2006 roga

Ha 31 nexa0ps 2010 roga u gajee

OOBIKHOBEHHBIE
Axnnn

Kon-Bo akuui,
IITYK

HomunanwsHast cTou-
MOCTb, PYO.

Kon-Bo akumii,
HITYK

HomunanbHas crou-
MOCTB, pyO.

3604 031

360 403 100

6612 153

661 215 300

2.4 Nudopmanus 0 mpaBax, NpeIyCMOTPEHHBIX YUpPeIUTeIbHbIMU JTOKYMEHTAMM OPraHHu-
3alMu, Beaylleid OM3Hec, B OTHOIIEHUM BJIaJe/blleB OObIKHOBEHHBIX M NPUBHJICTH-
POBaHHBIX aKIMH

IIpaBa ocymectistorcss B coorBercTBUU ¢ YcraBoM [TAO «BAHK CI'b» n ®enepanbHbiM 3a-
KOHOM «O0 aKIIMOHEPHBIX OOIIECTBAX.

AKIIMOHEPHI (aKIIUOHEP), UMEIOIINE B COBOKYIMHOCTH | (0/HY) 1eNIyI0 OOBIKHOBEHHYIO aKITHIO
Oo6mectBa, nmeroT | (0quH) rojoc mpu ronocoBannu Ha OOmeM coOpaHuH akmMOHEpoB. J[poOHas
0oObIKHOBEeHHAs akius OO0IIecTBa MpeI0CTaBIseT aKIIMOHEPY - €€ BIAJENbIly COOTBETCTBYIOIIYIO YacTh
roJjoca.

Kaxxnast oOpikHOBeHHAst MeHHas akius OOmecTBa MpeJoCTaBIsIeT aKIIMOHEPY - €€ BIAJCIbILy
OJIMHAKOBBII 00BEM IpaB, B TOM YHCIIE:

®IIpaBO y4yacTBOBATh B ympaieHUM jeiaamu OOliecTBa, B TOM YMCIIE y4acTBOBATh JIMYHO JIHOO
yepe3 npeacraBurenss B O0mem cobpanun akimonepoB OOIIecTBa ¢ mMpaBoOM roJjioca 1o
BCEM BOIIPOCAM €0 KOMIIETEHIIMU C YMCIOM TOJIOCOB, COOTBETCTBYIOLIUM KOJUYECTBY
MPUHAIIEKAIINX eMy OOBIKHOBEHHBIX akiuii O01ecTBa;

®IIpaBO Ha MOJIY4YEeHHE AUBUACH A U3 YMCcTOM npuObLn OO1IecTBa;

®IIpaBO Ha MOJy4YeHHE YacTu umyuiecTBa OOIIeCTBA B CiIydae €ro JIMKBUAALNN:

e1IpaBo TpeOOBaTh B YCTAHOBJIEHHBIX 3aKOHOM Clly4yasX W mopsake Belkyna OOHiecTBOM Bcex
WIA 9aCTH TMPUHAUISKAIINX EMY aKITHii;

®IIPEUMYILIECTBEHHOE MPaBO MPUOOpeTeHUs pa3MeniaeMbix OO0IIECTBOM MOCPEACTBOM 3aKPHITON
TIOJIMTUCKH JOTIOJTHUTEIBHBIX OOBIKHOBEHHBIX aKIIMH M IMUCCUOHHBIX IIEHHBIX Oymar, KOH-
BEPTHUPYEMBIX B OOBIKHOBEHHBIC aKIMH, B KOJIMYECTBE, MPOMOPIIHOHAIEHOM KOJIUYECTBY
MIPUHAUIEKAIUX €My aKIII TaHHOW KaTerOpHH;

eIIpU OCYLIECTBIIEHUU MPEUMYILECTBEHHOr0 MpaBa MpuodpeTeHus pasmeniaeMbix OO1IecTBOM
JOTIOTHUTENBHBIX aKiuii OOIecTBa 1 MHBIX YMUCCHOHHBIX IIEHHBIX Oymar, KOHBEpTUpYe-
MbIX B akiuu OOlecTBa, MpaBo MO CBOEMY YCMOTPEHUIO OIUIATUTh TaKUE pa3MellacMble
SMHUCCHOHHBIE IIeHHble Oymaru OOImiecTBa JIeHbraMH, €CIM peUIeHHE, SBIISIOIIEECsS OCHO-
BaHUEM JUIsI pa3MEIICHUS TaKUX SMHUCCHOHHBIX IIEHHBIX Oymar, TpeaycMaTpuBaeT HX
OIJIaTy HEJICHE)KHBIMH CPEICTBAMHU;

®IPaBO B YCTAHOBJICHHOM 3aKOHOM IOpsAJKE TpeOOoBaTh OT JAepikaTelisi peecTpa aKLHOHEpOB
OO61iecTBa MOATBEPKIACHUS €ro MpaB Ha NMpHUHAJUIekae emy akuuu OOiiecTBa myTem
BBbIJIaYU BBIMHUCKHU U3 peecTpa akinoHepoB OOI1ecTBa, KOTopasi He SBJSETCs [IeHHON OyMma-
ToMH;

e1ipaBo TpeOoOBaTh IpeaocTaBieHus: eMy OO0IIecTBOM BBIMUCKH M3 CIUCKA JIMII, UMEIOLIUX MPaBo
Ha ydactue B OOmeM coOpaHuM aKIMOHEPOB, COAEpIKaIel JaHHBIE 00 ATOM aKIMOHEPE,
WM CHPaBKH O TOM, YTO OH HE BKJIIOYEH B CHHMCOK JIMI. UMEIOIIUX MpaBO Ha y4yacTHE B
O611eM coOpaHny aKIIMOHEPOB;

e1ipaBo TpeOoOBaTh IMpeaocTaBieHus: eMy OO0IIeCTBOM BBIMUCKH M3 CIIUCKA JIMII. UMEIOLIUX MPaBo
TpeboBaTh BBIKyma OOIIECTBOM NpPHHAMICKAIINX WM aKIUH, coaepkamield daHHbIE 00
3TOM aKIMOHEPE, WK CIIPAaBKHU O TOM, YTO OH HE BKJIIOUEH B CIIMCOK JIHI]. UMEIOLIUX MPaBO
TpeboBaTh BeIKyna OOIIECTBOM MPUHAAIESKAIIUX UM aKIIHIA;

e1ipaBo TpeboBaTh IMpenocTaBieHus emy OOLIECTBOM BBIMUCKU U3 CHHUCKA JIML, UMEIOIIUX Mpe-
HMMYIIECTBEHHOE MpaBo IMpuoOpeTeHus: pazMeniaeMbix OOIIECTBOM JTOMOJHUTENbHBIX aK-
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U ¥ SMUCCHOHHBIX IEHHBIX OyMar, KOHBEPTHPYEMBIX B aKIMH, COJEpIKaIleil JaHHbIe 00
3TOM aKIMOHEpe, WU CIIPaBKU O TOM. YTO OH HE BKJIFOUEH B TAKOH CITUCOK JIUII;

eTIpaBo AocTymna K gokymentam OOmectBa, onpeneneHHbM DenepanbHbiM 3akoHOM «O0 aKImo-
HEPHBIX 00IECTBAXY;

eIIpaBO OCCHPEISITCTBEHHOTO J0CTyNa K MHGOpMalMK (MaTtepuagam), MmojyieKaeid 00s3aresb-
HOMY TIPEIOCTaBIICHHUIO aKI[HOHEPY B CBS3M C peajn3alueil UM rmpasa Ha ydactue B O0mem
cobpannu akunonepos OO1IecTBa, IPHU MOATOTOBKE K €T0 IPOBEACHUIO;

eTIpaBO OOPATUTHCA B CY/ C MICKOM O NPU3HAHUU HENEHCTBUTEIBHON KPYITHOW CHENKH, a TaKKe
CIICJIKHA, B COBEPIICHUH KOTOPOI HMMEeTCsl 3anHTEPECOBAHHOCTh, COBepIIeHHOH OOmie-
CTBOM B HAPYILICHNUE YCTAaHOBJIEHHOTO 3aKOHOM IOPSIKA;

®IIpaBO B YCTAHOBJICHHOM 3aKOHOM IIOpsAKE 00KajoBaTh B Cy[] pemeHue, npuaatoe O0mum co-
OpaHHEeM aKIMOHEPOB C HapyIIeHHEM TpeOOBaHWII 3aKOHA M HACTOSIIETO YCTaBa, B CIIy-
Yae, €CJIM OH He IpUHUMall yyactus B O01emM coOpaHuy akLIMOHEPOB WM F0JI0COBaJl Ipo-
TUB TPUHATHUS TAaKOTO PEIICHUS U YKa3aHHBIM PEIICHHEM HapYILESHbI €ro rnpaBa M 3aKOH-
HBIC HHTEPECHL;

eyHbIE IPaBa, MPETyCMOTPEHHbIE 3aKOHOAaTeNbcTBOM Poccuiickoit denepanuu. YcraBoM U pe-
meHussMu OO011ero coopaHusi aKIIMOHEPOB, IPUHATHIMU B COOTBETCTBUU C €0 KOMIIETEH-
ue.

AKXIOHepH! (aKIIMOHEP), 3aPETHCTPUPOBAHHBIC B CUCTEME BEJICHHUS PEecTpa U UMEIOIUE B CO-
BOKYIHOCTH He MeHee 1% (0aHOro mpoleHTa) rojocyroumux akuuid O6mecTBa, KpoMe TOro, UMEKT
paBo:

eTpeboBaTh 0T OOILIECTBA MPEICTABICHUS UM Ul O3HAKOMIICHHS CIIMCKA JIMII, UMEIOLIUX IPaBO
Ha yyactue B OOmieM coOpaHUM aKLIMOHEPOB, IPU YCIOBHM, YTO OHHM BKJIIOYEHBI B TaKOU
CIHCOK;

®B YCTaHOBJICHHOM 3aKOHOM IOPsAKE 0OpaTUTHCS B CyJ ¢ UCKOM K uieHy CoBeTa TUPEKTOpOB,
yneny [IpaBnenus u k Ilpesunenty OOmecTBa 0 BO3MEIIEHUH YOBITKOB, MPUUYUHEHHBIX
OOwiecTBy.

Ax1noHeps! (aKIIMOHEP), 3apETUCTPUPOBAHHBIE B CUCTEME BEACHUS peecTpa U UMEIOLIHNE B CO-
BOKYITHOCTH #o.1ee 1% (00n020 npouenma) ronocyromux akuuid O61ecTa, KpoMe Toro, UMEIoT Ipa-
BO TpeOoBaTh OT Jeprkarelis peecTpa akunoHepos OOI1ecTBa NpeaOCTaBICHHUS UM JaHHbBIX U3 peecTpa
akiuoHnepoB OOmiectBa 00 MMeHU (HAaUMEHOBaHMM) 3aperMCTPUPOBAHHBIX B PEECTPE aKIMOHEPOB
OOw1ecTBa BIAAETBIEB U O KOJIUYECTBE, KATETOPUHM M HOMUHAJIBHOW CTOMMOCTH MPUHAAJIEKAIINUX UM
[IEHHBbIX OyMmar.

Ax1unoHeps! (aKIIMOHEP), 3apETUCTPUPOBAHHBIE B CHCTEME BEICHUS PEecTpa U UMEIOLIHNE B CO-
BOKYITHOCTH He_menee 2% (08yx npouenniog) ronocyromux akiuii OO0mecTBa, KpoMe TOro, UMEIOT
paBo:

®BHOCUTH BOIPOCHI B TIOBECTKY JIHS rojioBoro OO0Iiero codpanus akImoHEpOB, a TAKKe BbIIBU-
raTh KaHIUJIaToOB (B TOM YMCIIe ITyTeM caMoBbLIBIKeHHS) B CoBeT aupekTopoB O0IecTBa,
B PeBusnonnyto xomuccuto u CuetrHyro komuccuto OOIecTBa, mpeiarate KaHAUIaTypy
Aymutopa Obmiecrtsa:

®BBIJIBUTATh KaHIMJATOB (B TOM YHCJIE IIyTeM CaMOBBIIBMKEHUs) A7 n30panust B CoBeT AUpEK-
TopoB OO1iecTBa - B cilydae, eciiy IpejiaraeMas moBecTka JHs BHeouepeaHoro OOmero
coOpaHus aKIIMOHEPOB COJEPKUT Bompoc 06 n3bpanuu wieHoB Coera naupektopoB O6-
I1eCTBA;

oB ciryyae npuHsATHA CoBeTOM AMpEKTOpoB OOIIECTBa pemeHHs 00 0TKa3e BO BKIIOYSHHUH IPeI-
JIO)KEHHOTO BOIpoca B MoBecTKy IHSA OOmiero cobpaHus akIMOHEPOB MM KaHIUAATa B
CMMCOK KaHAUIATYP Ul FOJIOCOBAHUS IO BBIOOpPAM B COOTBETCTBYIOIIMI opran OomiecTBa
m6o B ciyyae ykioHeHusi Coera TupekTopoB OOIIECTBa OT MPUHATHS TAaKOTO PELICHUS
aKIMOHEP BIpaBe 0OpPaTUTHCS B Cya ¢ TpeOoBaHHEM O MOHYXAeHUN OO0IIecTBa BKIIOUUTh
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MpeJIOKEHHBINA BOMPOC B OBeCTKY JHS O0IIero codpaHusi akIMOHEPOB WM KaHIUaTa B
CIHMCOK KaHAUJATYp JUIsl TOJIOCOBAHUS MO BBIOOpaM B COOTBETCTBYIOIIMIA opran Ob1ecTna.

AKIIMOHEpHI (aKIIMOHEP), UMEIOIINE B COBOKYIHOCTU He meHee 10% (decamu npouenmog) ro-

Jocyromux akiui Oo1ecTBa, KpoMe TOro, UMEIOT MPaBo:

eTpeOOBaTh MpOBEACHUST BHeoUepeaHoro Oomero coopanus aknuonepoB OoOmiecTBa mo Jr00bIM
BOIIPOCAM €ro0 KOMIIETEHIUH;

®B CJIydae, €ClId B TeYCHHE YCTAaHOBJICHHOIO 3aKOHOM cpoka CoBeToM nupekTopoB OO1ecTBa He
MIPUHSTO pellIeHue 0 co3bIBe BHEouepeaHoro OO0miero coopanus akiiMOHEPOB WK MPUHSTO
peuieHre 00 OTka3e B ero cosbiBe, opran OOIiecTBa WK JUla, TPEOYIOINEe ero CO3bIBa,
BIIpaBE OOpaTUTHCS B Cyll ¢ TpeOoBaHMEM O MOHYxAeHHH OOIecTBa MPOBECTU BHEOUE-
peaHoe ob1Iee coOpaHKe aKIMOHEPOB;

eTpeboOBaTh NpoBeneHUus: PeBu3nonHo komuccuerr OOmecTBa BHEOUSPETHONU MPOBEPKU (PEBH-
3un) (PUHAHCOBO-XO3AUCTBEHHOU AesTrenbHOoCcTH OOIIecTBa; Takas JOMOJHUTEIbHAS TPO-
BepKa IPOBOUTCSA 3a CUET aKIIMOHEPa, TPEIbIBUBIIETO COOTBETCTBYIOIIEEe TpeOOBaHNUE;

eTpeOOBaTh MPOBEICHUS BHEOUYEPEAHONW HE3aBUCHUMOW ayAUTOPCKOW MPOBEPKH AESITENbHOCTH
OOmiecTBa; Takas TOMOJIHHUTENbHAS MPOBEpKa MPOBOIUTCS 3a CUET aKIHMOHEpa, Mpeab-
SIBUBIIIETO COOTBETCTBYIOIIEE TPEOOBAHMUE.

AKUMOHepb! (aKIMOHEp), UMEIOIINE B COBOKYITHOCTH He menee 25% (dsaduamu namu npo-
yenmoeg) rojaocyrImux akiuii O0mecTBa, KpOMe TOro, UMEIOT MPaBO OECIPENsATCTBEHHOTO JA0CTYIA K
JOKyMEHTaM OyXTaJITepCKOro yyeTa U mpoTokonam 3acefaanuii [Ipasnenus O6miecTsa.

Axuroneps! O011ecTBa MOJIb3YIOTCS TPEUMYILIECTBEHHBIM MPABOM IIPUOOPETEHUS aKIIHiA, Mpo-
JAaBAEMBIX JPYTUMH aKIMOHEpaMHU ATOrO OOIIECTBA, MO IEHE MPEIOKEHUS TPETheMY JIUILY MPOIOp-
[IUOHANILHO KOJMYECTBY aKIUH, MPUHAIJIeKAIINUX Kaxka0oMy U3 HUX. Akiuonep OOmiecTBa, HaMEpeH-
HBII TPOAATh CBOU aKI[UU TPEThEMY JIHILY, 00s3aH MUCHbMEHHO M3BECTUTH 00 3TOM OCTaJbHBIX aAKIIHO-
HepoB O6miectBa U camo OOIIECTBO C yKa3aHHWEM IEHBI U JPYTUX YCIOBUH mpofaxku akuuid. OOmie-
CTBO B MATUIHEBHBIN CPOK H3BeIIaeT 00 ’TOM Bcex akimonepon OOIiecTBa.

O namepeHuu npuoOpecTH MpojaBaeMble aKIMU aKIIHOHEPHl 00s3aHbl MUCbMEHHO COOOIIUTH
OO61mecTBy U MpoJaBily (3aKa3HbIM MUCHMOM €I JTUYHBIM BpyueHueM) B TeueHue 30 (Tpunuatu) naei
co mus u3BenieHus OOIIecTBa aKIIMOHEPOM, HAMEPEHHBIM MPOJaTh CBOM aKIUU TpeTheMy Iuily. B
3asiBKax JOJHKHO OBITh YKa3aHO KOJMYECTBO aKIUil (B Mpeaenax MpeiaraeMoro Ha mpoaaxy Kolude-
CTBa), KOTOPOE TOTOB MPUOOPECTH MOKYIATENb.

Ecan xonnuecTBO mpojaBaeMbIX aKIMKA MEHbIIE KOJIMYECTBA AKLWWA, HA KOTOPBIE MOIYYEHBI
3asiBKA OT aKI[MOHEPOB, TO 3aSBUTENHM MPUOOPETAIOT aKIMHM MPOMOPIHOHATBLHO KOJHYECTBY HMEIO-
HMXCs HUX akiuil. B aTom ciyuae OOIIECTBO MUCHMEHHO YBEIOMIISIET aKIIMOHEPOB O KOJMYECTBE
aKIUN, KOTOPOE MOKET MPUOOPECTH KaxIbIi aKIMOHEP, MOJABIINIA 3asIBKY.

B cnydae, ecnu akiimoHepbl HE BOCTIONIB3YIOTCS CBOMM MPEUMYILECTBEHHBIM IPABOM B TEUECHHE
30 (Tpunuaru) nHe# ¢ natel u3BemeHus OOIIecTBa 0 HAMEPEHUH MPOAATh aKIIUK WIH eCJIH KOJIH4e-
CTBO MIPOJAaBaeMbIX aKIUW OOJbIIE TOTO KOJMYECTBA, HA KOTOPOE MOJIaHbI 3a4BKH, TO aKIIUU (OCTATOK
akuuii) Brpase mpuodpectu camo OOIIECTBO, HAMPABUB MMCEMEHHOE yYBEIOMIICHUE (3aKa3HBIM MUChH-
MOM WJIM JIMYHBIM BpyY€HHEM) TpojarolieMy akuuoHepy B TeueHue 20 ([IBammaru) mueit ¢ naTsel
OKOHYAaHMS CPOKa OCYILECTBIECHUS MPEUMYILIECTBEHHOTO MpaBa aKIMOHEPOB.

Ecnu vy akumonepsl, HU O6mectBo B TeueHue 50 ([latunecsat) nueit ¢ natel nomydenus O6-
IIECTBOM H3BEIICHHUS MPO/IaBIla O HAMEPEHUH MPOJaTh aKIIMKU HE BOCIIOIH30BAINUCH MPABOM IIPHOOpe-
TEHHUSI BCEX aKILMM, MpeAsiaraeMbIX JJIs MPOJAXKU, TO MPOJIABEI] MOXKET Pealn30BaTh MpUHAAJIEKAIINE
€My aKIUU TPETheMy IUIy 0 TOW IIeHe W Ha TeX YCIOBHSIX, O KOTOPBIX OH yBemomus OOIIECTBO.
[Mponasen; u nokynatens akiuii OOmiecTBa 00s3aHbI MpeACTaBUTh OOIIECTBY M 3aWHTEPECOBAHHBIM
aKIMOHEPaM JI0Ka3aTeIbCTBA COBEPIICHUS CACTKH Ha YCIOBHIX, O KOTOPBIX ObLIO yBenoMieHo O0ie-
CTBO.
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Cpok OCyIIEeCTBIECHUS MPEUMYIIECTBEHHOTO MpaBa MPEeKPaIaeTcsi, €CIU O €ro UCTEUEHUs OT
Bcex akuumoHepoB O6mectBa uau ot OOIIeCTBa MOMYyYeHBI MMCbMEHHBIE 3asBJICHUSI 00 MCIOJIB30Ba-
HUU WINA OTKa3€ OT UCIOJIb30BAHUS MTPEUMYIIIECTBEHHOTO Hpaua.a.1
Bu1600wt 00 006veKkme oyenku: yuumuleas mom haxm, umo 00vbeKm OUeHKU 6 OAHHOM Cly-
yae npeocmaennem coooit 100% naxkem akyuii, mo enadenue um npeoocmasiiem 6eco CHEeKmp

npas, 00 100% exnrwouumenvho.

2.5. [lepeyeHb AOKYMEHTOB, HCHOJIb3yeMbIX OLEHIIUKOM M YCTAHABJIMBAKIIIUX KOJHYe-
CTBEHHbIE M KAYeCTBEHHbIE XapPAKTEPUCTUKHU 00beKTA OlleHKH

1.T'omoBas Oyxranrepckas (puHaHCOBas) oT4yeTHOCTH 3a 2017 ro;
2.KonconmuaupoBaHHas (puHAHCOBast OTYETHOCTH 3a 2017 roa B coorBeTcTBUM ¢ MCDO;
3.byxranrepckuii bananc (my6nukyemas ¢hopma) Ha 1 stuBapst 2018 rona;

4.Kon dopmbr 0409123 (Pacuer cobctBeHHbIX cpenctB) Ha 01 suBapst 2018 roma, Ha 01 OKTAOpS

2018 r.;

5.Kon dopmer 0409102 (Otuer o ¢puHaHcoBbIX pe3ynbTaTax) Ha 01 saBaps 2018 roga u 01 oxTsa6ps

2018 rona.

6.Kox ¢opmer 0409101 (OGopoTHAs BEIOMOCTh MO CYETaM OYXTaldTepCKOro ydera) mo coctosHuio Ha 01

ssaBaps 2018 rona u 01 okTs0ps 2018 roxa;

7.KoHconuanpoBaHHas IPOMEXYTOUHAsI COKpalIeHHas! (prHAHCOBasi OTYETHOCTh 1O cocTosiHMIO Ha 30 ceH-

Ts10ps u 32 9 mec.2018 rona,
8.

2.6. OnucaHue SMHTEHTA, BHINYCTUBIIET0 AKIUH

Ta6auna 17. Onucanue SMUTEHTA, BHITYCTUBIIET0 aAKIUH

HaumeHoBaHNe moKa3aTesi

XapakTepuCTHKA NOKa3aTeIs

ITonHOE HAMMEHOBAHUE YMUTECHTA aKL[PIfI

[Ty6nmuHoe akipoHepHoe ooniectBo «CEBEPI"TA3BBAHK)Y

CokparieHHoe GUpMEHHOE HAMMEHOBAHUE SMUTCHTA
AKIUH

ITAO «bAHK CI'b»

MecTo HaXO0XJICHHS OGU.ICCTBa

160001, r. Bonorna, yi. biarosemienckas, .3

[TouTtoBslii afpec

160001, r. Bonorna, yi. biarosemienckas, .3

VYupenurenbHbiii fokymeHT OOmiecTBa

JHeiictBytomas penakuust Ycraa OAO «bBAHK CI'by» yrBepkaeHa
Pemenuem enuncTBeHHOTO akiroHepa 29 utoHs 2016 rona Ne 14, corna-
copaHa 22 aprycta 2016 r., u3menenus Ne 1 B Ycras yTBepxIeHbI
12.12.2016 1.

Ounmaine! 1 npencraBuTenbeTBa O0mecTBa

Dunnanel Bcero: 2, Bce B Poccuiickoit de-
Jepatum

IIpencrasurenscTBa Bcero: 2, Bce B Poccuiickoit ®e-
Jepatum

JlononHutenbHble 0GHUCH 20

KpenutHo-kaccoBbie oducsl 1

OmnepanoHHbIe 0O(UCHI 17

http:/Aww.cbr.ru/credit/coinfo.asp?id=190000006
ﬂOHOJ’IHI/ITeHBHaﬂ I/IH(i)OpMaHI/ISI IIPCACTABJICHA HUKE

JlouepHre 1 3aBUCHMBIC 00IIeCTBA

000 «CBI'-nu3uHr», noas yuactus 99%

JlaHHBIE 0 J10J1e TOCYAapCTBa (MyHUIUIIAIEHOTO 00pa3o-
BaHMS) B YCTABHOM KallUTaJe SMUTCHTA U CIICIIHAIbHBIC
paBa

! Vemas Obwecmsa
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HaunmeHoBaHue moka3zartes

XapalcTepnchca nmoxasarteJjisi

JlaHHbBIE O TOCYApCTBEHHON PErHCTPALIMU 3MUTEHTA KaK
IOPUANYECKOTO JIUIA

Oo6ectBo 3apeructprpoBano 26/08/2002, OcHOBHOM rocy1apCTBEHHbII
peructpanuonHsiii Homep 1023500000160. Homep CunerenscTpa
Ne(001022019, cepust 35, Beinano YmnpasieHrneM Munuctepcrsa Pocenii-
ckoii dexepanun no HajmoraM u cbopam o Bosoroackoii obnactu

CBeznieHus 00 IMUTEHTE B CIIEHAIM3UPOBAHHOM (eie-
pasisHOM HHpopMamoHHOM pecypce EOPCO/IHOJI

https://fedresurs.ru/company/db47e44c-6473-46e8-af8b-ea7ddb27f726

WnenTudukaimoHHBI HOMEp HAJIOTOILIATEbIINKA

3525023780

BaHkoBCKuil HIeHTHOUKAIMOHHBIN KO

041909786

Kon mo OKBD/I. Ceeenus 0 BUaax AesATEIbHOCTH
IMUTEHTA

65.12 [Ipouee neHeKHOE TOCPEAHUIECTBO

CaezieHusI 0 JI0JIe HA PhIHKE OMPEACIICHHOTO TOBapa
XO3SHCTBYIOLIEr0 CyOBEKTa, BKIIIOUSHHOTO B PEECTp
XO3SHCTBYIOLINX CYOBEKTOB, HMEIOLINX OO Ha PhIHKE
ooutee 35%

Het marnbpix

Caenenus o caiite OOmecTBa u cBelleHUs1 00 HHPOpPMa-
LIMOHHOM areHTCTBE 110 PACKPHITHIO HHPOPMALIUK SMHU-
TEHTOM

http://www.severgazbank.ru

CBeZieHUS 0 COCTABIICHHU SMUTEHTOM (PHHAHCOBO
(Oyxrantepckoit) OTYETHOCTH B COOTBETCTBUH ¢ Mexay-
HapOJHBIMU CTaHIApTaMH (MHAHCOBOIT OTYETHOCTH
(MC®O) u Poccuiickumu cTanzapTamMu OyXranTepckoi
OTYETHOCTH

@DUHAHCOBAS OTYCTHOCTh COCTABISETCSA B COOTBETCTBUM ¢ MeXIyHapo-
HBIMH cTaHAapTaMu puHaHcoBO# otyeTHOCTH (MC®PO) 1 ¢ Poccuiicku-
MM CTaHJapTaMH OyXTraJITepCKOH OTYETHOCTH

CBefcHHUS O JTUICH3NUIX YMUTCHTA

T'enepanpHas IHIICH3HUA Ha OCyLIeCTBICHHE OAHKOBCKUX onepanuii Ne
2816, Beinana LlenTpansapiv bankom Poccuiickoit denepannn 08 mrons
2015 rona, 6e3 orpaHHYCHUS CPOKA ACHCTBUS

CM. TakKe HIDKECIEAYIOIY0 HH)OpMALUIO

CTpyKTypa 1 KOMIICTEHIIUsI OPTaHOB YIPABICHHS

B cootBerctBum ¢ Ycrasom ITAO «BAHK CI'by»

[opsaoK MOATOTOBKU M MPOBEACHHUS 00LIero cCoOpaHus
AKIIMOHEPOB, B TOM YHUCJIC IEPEUCHB BOIIPOCOB, PELICHUE
10 KOTOPHIM NPHHUMAETCSI OpraHaMH yIpaBJeHus o01ie-
CTBa KBAJIU(UIMPOBAHHBIM OOJBIIMHCTBOM MJIH €AUHO-
[JIACHO

B cootBercTBum ¢ YcraBoM. CBeieHUsI MOTYT YTOUHSATHCA IO HH(OpMa-
1Y, MOTyYeHHOH 3aKa34MKOM OT SMHUTEHTA

OrpaHudeHns KOJINYeCTBa aKIN, TPHHAUTSKAIIIX
OZIHOMY aKI[MOHEPY U UX CYMMapHOH HOMHHAIbHOMN
CTOMMOCTH, a TaKK€ MaKCHMAJILHOTO YHCIIa TOJIOCOB,
MIPUHAAIEKAINX OJHOMY aKIHOHEPY

B cootBerctBuu ¢ Ycrasom ITAO «bBAHK CI'b»

Hudopmarys 06 aIMIHACTPaTUBHBIX HAPYIICHUAX
9MHUTEHTa, CBA3aHHBIX C PACKPhITHEM MH(OpMaIiy,
BEJICHHEM peecTpa, MPOBEICHHEM SMUCCHI LIEHHBIX
Oymar u jp.

OmeHka caienaHa B MPEANONIOKEHIH, ITO

-- ITo cocTostHMIO Ha ATy OIEHKH baHk He NMeeT HEMOKPHITHIX PHUCKOB
10 cye0HBIM IIpoIieccaM, KOTOpBIe B OymayIieM MOTYT OKa3aTh CyIle-
CTBEHHOE BIIMSHHE HAa €r0 (PMHAHCOBO- XO3AHCTBEHHYIO JEATEIbHOCTS,
-- O0miast BemuuuHa 00513aTeNbCTB, KOTOPhIE MOTYT BOSHUKHYTH B pe-
3yIbTaTe KaKUX-TMO0 MCKOB B OTHOIICHUH baHka, He MOXKET OKa3aTh
CYIIECTBEHHOTO OTPHUIATENHFHOTO BIMSHIUS Ha (PHHAHCOBOE TTOJIOXKEHHE
banka.

-- ITo cocTostHMIO Ha AaTy OLIEHKU BEINYMHA YCIOBHBIX 00SI3aTEIbCTB
HEKPEUTHOTO XapaKTepa, CBSI3aHHBIX C HE3aBEPIIEHHBIMH Ha OTUETHYIO
JaTy cyaeOHBIMH pa30upaTesCTBaMH, B KOTOPHIX baHk BEICTymaeT B
KauecTBE OTBETUHKA, OTCYTCTBYIOT, YCIOBHBIE 00s3aTeILCTBA HEKPE-
JUTHOTO XapaKkTepa TakkKe OTCYTCTBYIOT.

[puHATO: AAMUHNUCTPATHBHBIX HApYIICHUH HET

Hnas HHq)OpMaHPISI, CYHICCTBEHHO OKa3bIBarollas BJIU-

N OtcyTcTBYET
HHE Ha CTOMMOCTD aKIIHi
[IporHO3HbIE JaHHBIE, YCTAHABINBAIOIIIE IPOTHO3HbBIE
BEJIMYMHBI OCHOBHBIX MTOKA3aTeNIeH, BIUSIOMIX Ha cTOH- | OTCYTCTBYIOT

MOCTb

JonoannreabHas nHpopMauus

KoHKypeHTEI SMUTEHTa

Hupopmarus y OeHIINKa OTCYTCTBYET

IInomans n TNEPEUCHb 00BEKTOB HEABUKUMOTO UMYIIC-
CTBa

O6H_[eCTBO 06J1a11aeT HEABMXUMBIM UMYIICCTBOM B TOpOJiaX, B KOTOPBIX
OCYHICCTBIIICTCA ACATCIBHOCTD

Cpe[[Hecm/Icqua;[ YHCIICHHOCTb COTPYAHUKOB 3a I'oJ{

IIo cocrosHuto Ha 1 ssHBapst 2016 roja YMCICHHOCTb COTPYIHUKOB
Banxa cocrasuna 1 437 uenosek (Ha 1 staBapst 2015 roxa: 1 730 werno-
BeK), Ha 1 suaBapst 2017 rona — 1087 venosex.

IIo cocrosnuto Ha 1 sHBaps 2017 rona YMCICHHOCTh OCHOBHOTO YIIPaB-
JIeHJecKkoro nepconana banka cocraBuina 15 genosek (Ha 1 staBaps 2015
rona: 13 denosek).

Mo cocrostamio Ha 30 centsi6pst 2018 roma cpeaHeCIMCOYHAs YHUCIICH-
HOCTb nepcoHana ['pynmet cocrasmsier 1 131 genosek (31 nexabps 2017
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HanmeHoBaHHe MOKa3aTest XapakTepuCTHKA IOKa3aTeJs
roga: 1 103 yenoseka).

2.6.1.Undopmanusi, XapakTepu3yHIlas AesiTeJILHOCTh OPraHU3alui, Beayuleii 6u3Hec, B
COOTBETCTBHH C NMPeINO0JIaraeMbIM HCMOJIb30BAHUEM Pe3yJIbTATOB OI[€HKH

OTKpBITOE aKIIMOHEPHOE OOIIECTBO KOMMEPUYECKUI OaHK Pa3BUTHUS Fa30BOW MPOMBIIIICHHOCTH
Cesepa «CEBEPI"ABBAHK)Y pabotaet Ha peiHKe OaHKOBCKUX yCiIyT ¢ 29 anpens 1994 rona.

bank 6bu1 ocHOBaH B Bosorae B 1994 roay kak 3akpbhIToe aKIIMOHEPHOE OOIIECTBO AKIIMOHEP-
HO-KoMMepueckuit 6ank «MAPCBAHK.

3apeructpupoBan LlenTpanbubiMm bankom Poccuiickoit @enepaunu 29 anpens 1994 rona, pe-
TUCTPAallMOHHBIN HOMEp 2816.

Pemenuem rogoBoro o61iero coopanus akimoHepos oT 16 mas 1997 rona bank nepenmeHoBaH
B 3aKpbITOE aKIIMOHEPHOE OOILIECTBO KOMMEpUECKHil 0aHK pa3BUTHUsS ra30Bo MpoMebliieHHocTH Ce-
Bepa «CEBEPT'A3BAHK» (nunensust b PO Ne 2816 ot 01.08.03r.). B cBsi3u ¢ u3sMeHeHueM Tuma
aKIMOHepHOTO obmmecTBa co 2 anpens 1999 roga momHoe HauMeHoBaHME baHka m3MeHmsIoch Ha OT-
KPBITOE aKIIMOHEPHOE OOIIECTBO KOMMEpYECKUi OaHK pa3BUTHUS Tra30BOM MpoMbliuieHHOcTH CeBepa
«CEBEPI'"A3BAHK» (JIuuensus LIb PO Ne 2816 ot 01.08.03r.)

26.08.2002 moiy4eHO CBUIECTENHCTBO O BHECEHHH 3alUCU O OaHKE B €AMHBIA TrOCylapCTBEH-
HBI peecTp MOPUIUYECKUX JIHI[ 32 OCHOBHBIM TOCYAAPCTBEHHBIM PETUCTPALUOHHBIM HOMEPOM
1023500000160.

C 8 HosiOpst 2012 r., MO pelieHuIo0 roJI0BOro 00IIero coopaHusi akIMOHEPOB, baHk HOCHI
¢upmennoe HaumenoBanne OAO "BAHK CI'B". 22 masg 2015 roga B Enunblil rocynapcTBeHHBIH
peecTp IOpUINYECKUX JIMI OblIa BHECEHA 3allUCh O PETUCTPAllMM U3MEHEHUH B ycTaB OaHKa C HOBBIM
HanMeHoBaHueM. [lonaHoe pupMeHHOEe HauMeHOBaHNe OaHKa Ha pycckoM s3bike — [lyOnnyHoe akiuo-
HepHoe o0mectBo «CEBEPI"A3BBAHKY. CokpaiienHoe ¢pupMeHHOe HauMEHOBaHUE 0aHKa Ha PYCCKOM
s3bike - [IAO «bAHK CI'by. IlonHoe ¢upMeHHOe HauMeHOBaHME OaHKAa Ha aHIVIMHCKOM SI3BbIKE -
Public Joint-Stock Company «BANK SGB». CokpamieHHoe (pupMeHHOe HauMeHOBaHWEe OaHKa Ha
anrimiickoM si3bike — «BANK SGB» PJSC.

I'enepanbhas nuuensus banka Poccuu Ne2816 ot 08.06.2015

ITo coctosinuio Ha 1 sHBaps 2015 rona pernonanbHas ceTb banka cocrosina u3 9 ¢unuanos u
58 noNoNHUTENBHBIX 0(HUCOB, 5 ONEPaLlMOHHBIX 0(pHCOB, 4 ONepallMOHHBIX KACChl BHE KACCOBOTO y371a,
pacIoyio’KEHHBIX B KJIIOUEBBIX peruoHax — Ha CeBepo-3amnane, B Pecnyonuke Komu, KpacHospckom
Kpae, roposnax Mockse u Cankr-IlerepOypr.

ITo coctosinuio Ha 1 okta6ps 2015 roga pernoHansHas cetb banka cocrout u3 6 GuiaMasoB u
69 BHYTPEHHHUX CTPYKTYPHBIX MOJpa3/eNeHus (JIOMOJHUTENBHBIX O(HUCOB, ONEPALUOHHBIX O0(UCOB,
OTIEpALIMOHHBIX KacC BHE KaCCOBOTO Y3Ja), paclolI0KEHHBIX Ha TeppuTopun 9 cyorekToB Poccuiickoit
denepauuu.

B 2015 rony bankoM B mensix onTUMM3alMU U MOBBIIIEHUS 3()()EeKTUBHOCTH pabOTHI peruo-
HAJIbHOW CeTH ObUIM MPOBE/IEHBI CIICAYIOIINE MEPOIIPUATHUS:

-- peopranu3zanus MBaHoBckoro ¢uiuana: nepeoj (uiamnaga B cTaTyc OnepanMoHHOro oduca
C mepenoaynHeHueM Spocnasckomy unmany,

-- MepernoYMHEHNEe BHYTPEHHUX CTPYKTYPHBIX HojpasaeneHuil MBanosckoro ¢uimana SApo-
CJIaBCKOMY,

-- peopranmusanus Kornacckoro ¢unmana: nepeBoj ¢puimana B CTaTyc JOMOJHUTEIHLHOTO O u-
ca ¢ IepernoJunHEeHHEeM ApPXaHTelIbCKOMY (PHITHAIY,

-- IepenoJUMHEHNE BHYTPEHHUX CTPYKTYPHBIX nojpasnaenenuii Kornacckoro ¢unuana ApxaH-
reJIbCKOMY,

-- peopranuzanus BenukoycTiorckoro ¢uimana: nepeBos puinana B CTaTyc JOMOIHUTEIBHOTO
oduca ¢ nepenogunHeHHEM BoJOroAcKol pernoHaabHON IUPEKLMH, MEePerogYuHEHUE BHYTPEHHHX
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CTPYKTYPHBIX TIozipasnieneHuii Benmukoyctiorckoro ¢unrana Bomoroackoit peruoHaibHON JUPEKITNH,

-- 3akpbiTie Hopunbsckoro ¢unuana, otkpeitue [IpencraBurtenscrsa B r. Hopumbck,

-- 3aKpbITHE 17 BHYTPEHHUX CTPYKTYPHBIX MOJApa3JeeHUN (PUINAIOB B CIEAYIONINX rOpOAax:
Bosorna, Yepenosen, Hopuibck, CoikThiBKap, Mukynb, CocHoropck, Bopkyra, Ctapas Pycca, Kot-
nac, Benukuii YcTtior, IBaHOBO, a Tak»e HaceJleHHBIX IMyHKTax: 1. Bopramop, n. Kanyii, 1. [lorope-
JIOBO).

ITo cocrosinuto Ha 1 suBaps 2016 roga pernonanbHas ceTb banka cocrosiia u3 5 GumuaioB u
57 BHYTPEHHUX CTPYKTYPHBIX IMOIPA3CICHHM, PACIIONOKEHHBIX Ha TeppuTopun 10 cyonekToB Poc-
cuiickoi denepanum.

B cootBerctBum ¢ U3menenusmu Ne 1 B Ycras [TAO «bAHK CI'by, ot 12 nexabps 2016 rona,
noysiHoe HauMeHoBaHue «llyommunoe aknuonepHoe obmectBo «CEBEPI'ASBAHK) Obuto 3ameHeHO

Ha «[lyonununoe akunoneproe o6mectso «CEBEPI"’A3BAHK».

ITo cocTosiHuIO HA JaTy OLCHKMU.

Dunnansl Bcero: 2, Bce B Poccuiickoit denepanuu
IIpencraBurenbcTBa Bcero: 2, Bce B Poccuiickoit denepanuu
JomomHuTensHbIe 0(UCH 20

KpenutHO-KaccoBbIe 0OOUCH 1

OnepanroHHbIe 0(PHCHI 17

dunuansl

FerscTpaunoHHEIR HOMED HaumeHoEaHBE® [ata perdcTpaumns MecTo HaxoxaeHna (dhakTnuecEni anpec)

17 Camer-MeTapyoromi 15.06.2004 182005, r. Caer-Nerepbypr. yn.Mepwana Mosopoea. 4. 35, nuT. A, nom. 2H

19 Mockoacmai 08.09.2012 121088, r. Mockea, yn. Canosar-HyapuHoksa, 0262, crp.d

“He sxmiovaem & cefr cnoso fQUTUANS U HAUMEHGERHUE 2anceroll Kpedumuol Spaanuzayuy.

M peacCTaBUTENbBCTEA

MNopAOKDERR HOMED Haumssoeaumne [aTa oTEpeTHA MecTo HaxoKOeEHHR

1 er. BopryTa 12.02.2018 150008, PecnyGnuxsa Kowmw, r. Bopkyta, yn. Mups, 8. 66

2 e . Hopwneckes 25122015 653318, KpacHoaposal kpai, r. Hopunber, paitod Llesmpanesss, yn. 3aeesamnya, g 8, xopaye 2, now. 160

Ha naty ouenku CEBEPT'A3BBAHK — yHuBepcanbHbIi KOMMEpUECKH OaHK, MPe10CTaBIISIO-
OIMIA MIMPOKUM CHEKTP YCIYr s YacTHBIX JIML, KOPIIOPAaTUBHBIX KIMEHTOB M TOCYIAapPCTBEHHBIX
ctpykryp. bank obcmyxkuBaet 6onee 500 Thicsd Gpuznueckux u 18 THICAY IOPUIUIECKUX JTHII.

lNonosuoit opuc banka CI'b maxomutcs B Bomoroackoi obmactu. @unuanbpHas ceTh OaHKa
HacuuThIBaeT Oonee 45 oducos, KoTophie padoTaroT B Bomoroackoi, Apxanrensckoid, HoBropoackoii,
SApocnasckoii, MBanosckoi, Bonrorpaackoit obmactax, Pecny6muke Kowmu, Cankrt-llerepOypre u
Mockge. I1o cocrosauto Ha 30 centsiops 2018 roma cpeaHecnucoYHast YMCICHHOCTD TepcoHana ['pyr-
nbl coctaisieT 1 131 wemosek (31 nexabps 2017 roga: 1 103 yenoBeka). CoOCTBEHHAs ceTh OaHKOMAa-
TOB M TEPMHHAIOB (PMHAHCOBOTO Y4pexaeHus HacuuThiBaeT 308 u 114 yCTpOWCTB COOTBETCTBEHHO.
Kpowme Toro, kiireHTam A0cTynHa OaHKOMaTHasi CeTh 0aHKOB-TTApPTHEPOB.

CoTpyIHUYECTBO C KOPIIOPATUBHBIMHU KJIMEHTAMH SIBIISIETCS OJIHUM M3 MPUOPUTETHBIX HAIpaB-
neHuit aestenbHocTH banka. B Hacrosmee Bpems B banke o0CIyKUBarOTCSl OpraHU3aIMH CTPOUTEIb-
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HOHM, XMMHYECKOW, Ta30BOH, JICCHOHW W JepeBo0OpadaThIBaIONIEH, MUIIEBON OTpaciel dKOHOMHKH,
MPEIIPUATHS arpOIPOMBIIITIEHHOTO KOMITJIEKCA, )KUIUIIHO-KOMMYHAJIBHOTO X035IHCTBA, cheprl ycyr,
MEAMIIMHCKUE U 00pa30BaTENIbHbBIE YUPEXKICHHUS, a TAK)KE HHANBUAYAJIbHbIE IPEANPUHUMATEIH.

Cxema B3anmocBszeii er,!]llTIlOﬁ OpPraHH3anuH H JIHL, N0J KOHTPOJIeM 60 3HAMHTEIBHBIM BIHAHHEM KOTOPBIX HAXOAHTCA KPEAHTHAA Opranusauus

ITAO «bAHK CI'b»

1

! ‘ 000 «HopznuHBecT» 20,9643% [ona rpynnst auy, 100% (100%)
i AO «CucremHoe pa3BHTHED

1 /f 19,7142% 17,3929% 209643%

l AO «IlapTHEpCKHE HHBECTHLIHHY |

|
20,9643% 100! 100 %
| AO «Co3nmasue 1 passuTHe» ' | AO «HMHBeCTHUHOHHBII ANBAHCH
100% 2 ! 00% 3TIU® akuuii «CucTeMHbIE HHBECTHLIHHY
""""""""""""""""""""""""""" T noa ynpasnennem TKB Musectment IlapTHepe
100% I (AO)
i

3MHD akuuii «AILTEPHATHBHBIE WHBECTULIHHY DD e e e SR, o S R
noz ynpasnennem 3A0 VK «Ilporpeccususie \ AO HIT® TA3®OH/T !
HHBECTHUHOHHDIC HICH) . TIEHCHOHHBIE HAKOMUIEHUA :
1
i T 100% i

Bauk I'TIB (AO) L e A | | L sy

(Baix [TIE (AO) sensercs GaHKOM - YHACTHHKOM
CHCTEMBI  OGA3ATENLHOTO  CTPAXOBENMA  BKIANOB
uuvecknx mu B Oawkax  Poccufickod
denepati)

=
1
000 «KUT ®UHAHC IleHCHOHHBI aIMUHHCTPATOPY | }
1
1

24,4% P : N HII® «("A3DOH»

1

lz 4,6303% 1 0,1% (3HaUMTENBHOE BAUAHHE)
(mmmmm e m e —— e e e e 5
! 20,6% 000 «llercHOHMLE Y4acTHHK-MUHOpHTAPHIT (HI® «CABDOHI» asasercs
1| 00O «Aamunuctparop PoHAOB) o TEXHONOTHH» J HErOCY&PCTBEHHBIM MIEHCHOHHBIM
' ' (oHOM, CTPYKTYpa COBCTBEHHOCTH
i T75'3697% 95,29 o B S St - KOTOPOr0 pacKpbiBaeTCA B COOTBETCTBHH
: ¢ TpebOBAHHAMY 3aKOHOIATESILCTBA)
! AO «I1eHCHOHHBIH XONAHHM
1
i

) e 100 % Tannunanen Awvaranail Mnorancenun

OO0u1ee coOpaHue aKUMOHEPOB U PEBU3HOHHAS KOMUCCHS

bank co3nan B ¢popme myOJMYHOTrO aKMOHEPHOTo o01iecTBa. BriciinM opraHoM yripaBieHUs
banka siBisiercs OOmee coopanne akironepoB. bank exerogHo mpoBouT rogoBoe Oodiiee codpanue
akironepoB. Baeouepennoe OO1miee codpanre akimoHEepoB MpoBoauTcs 1o pernieHuo Coera Jupex-
TopoB baHka Ha OCHOBaHMM €ro COOCTBEHHOM HHHIIMATHUBBI, TPeOOBaHUS PEBU3MOHHOW KOMMCCUU
(peBuzopa) banka, aynuropa banka, a Takke akIIMOHEPOB (AaKIIMOHEPA), SIBJISIIONIUXCS BIaeIbIlaMU HE
MeHee 4eM 10 TpOILIEHTOB TroJIOCYIOIMX akiui baHka Ha naty npeabsBicHusi TpeboBanus. OOriee
coOpaHHe aKIIMOHEPOB IPUHUMAET CTPATErMUECKHUE PEIIEHUsI OTHOCUTENBHO JIeATeNbHOCTH baHka.

B banke co3nmaHa cyeTHass KOMHUCCHS, KOJMYECTBEHHBIM M NEPCOHAIBHBIA COCTAaB KOTOPOU
yrBepxkaaercss O01mumM codOpaHreM aklHOHEPOB.

Opranamu ynpanenus banka Hapsay ¢ O0mmM coOpanueM ero akimoHepoB sBistoTcss CoBeT
JIMpeKTopOB, €ANHOINYHBIN UCIIOJIHUTEIBbHBIN OpraH U KOJUIETHAIbHbIM HCIIOJTHUTEIBHBIN OpraH.

Texymiee pyKoBOJCTBO AESITENbHOCThIO baHKa OCyIeCTBIsIETCS €ro €IMHOIMYHBIM HCIIOIHU-
TEJIbHBIM OPTaHOM U KOJIJIETUATbHBIM UCTIOTHUTEIbHBIM OPTaHOM.

HcnoanureabHbie opranbl banka.

Enunonuuneiil ucnonuurensHbiit oprad banka (Ilpencenatens [IpaBnenus)

PykoBoaCTBO Tekylel nesaTenbHOCThI0 baHka ocyliecTBiIsSeTCsl €IMHOINYHBIM UCIOJIHUTENb-
HeiM opraHoMm banka (Ilpencenarenem IlpaBneHusi) M KOJUIETHAJIBHBIM HCHOJHUTEIBHBIM OPraHOM
banka (IIpaBnenuem). UciomauTensHbie opranbl mogoTdeTHbl CoBety upekTopoB banka n Oo6memy
coOpaHUIO aKIIMOHEPOB.

K koMmeTreHIIMM HCTIOTHUTENBHBIX OpraHOB baHKa OTHOCATCS BCE BOIPOCHI PYKOBOJCTBA Te-
Kyllel nesTeNbHOCThI0 baHka, 3a HMCKIIIOUEHHMEM BOMPOCOB, OTHECEHHBIX K KoMmmeTeHIuu OO1iero
cobpanus akimoHepos uin Cosera {upexropoB banka.
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HcnonauTenpHbie opranbl baHka opraHu3yrOT BBITTONIHEHHE pereHuil O0miero coopanus ax-
uuonepoB u Cosera JlupekropoB banka.

Enunomuuneii ncionauTenpHbIA opran banka (Ilpencenarens [lpaBnenus) 6e3 10BepeHHOCTH
JeicTBYeT OT UMeHU baHka, B TOM 4yuClie IPECTaBISIEeT €ro HHTEPECHl, COBEPIIAET CIEIKU OT UMEHU
banka, yTBepKaaeT mTaThl, U3/1a€T MPHUKA3bl U JAeT YKa3aHUsl, 00s3aTelbHbIC ISl UCTIOJIHEHUS BCEMU
paboTHukamu banka

KomnnernansHeiii ucnionmautenbHblid opran banka (I1paBienue)

Konnernaneupiii ucnosiautenbHbiil oprad banka (IIpaBienue) neiicTByeT Ha OCHOBaHMH YCTa-
Ba banka, a Taxxke yrBepxaaemoro O0mmum codpaHueM aklMOHEPOB BHYTPEHHEro JokyMeHTa banka
(mooxeHwus1), B KOTOPOM yCTaHABJIMBAIOTCS CPOKHU U MOPSIOK CO3bIBA U MTPOBEJICHUS €0 3aceaHMii, a
TaK)Ke MOPSAIOK MPUHATHUS PELICHHH.

HNudopmanmsi 0 HeMaTePHAIBLHBIX AKTHBAX

B banke na OamancoBom cuere Ne 60901 «Hemarepmanbhbie aktuBb» uuciarca ABC
«OPIOC» u nBa mporpaMMHBIX MOAYsl: «PacueTsl ¢ moCTaBIIMKaMU U MOAPSAYMKAMU (XO3sIIICTBEH-
HBIE IOTOBOPA)» U «YUET MHAMBUAYAIbHBIX 0aHKOBCKUX ceiloB». CpOK MOJIE3HOTO HCIOIH30BAHUS
BBIIICTIEPEYUCIICHHBIX HEMATEPUAIbHBIX aKTUBOB ONPEIEIUTh HEBO3MOXKHO, TaK KaK SKOHOMHUYECKYIO
BBITO/y OT HCIOJIb30BAHUS ITUX HEMaTepHAbHBIX aKTHBOB baHK IIaHHpyeT MOdydaTh 3a MEepUuojl
CBOCH J1eATENbHOCTH, ONPEAETUTh KOTOPBIA HE MPECTaBISIeTCS BO3MOXHBIM. AMOpPTHU3alUs MO YKa-
3aHHBIM HEMAaTEePUAIbHBIM aKTUBAM HE HAYUCIIAETCS.

IHAO «BAHK CI'b» nmeer JinneH3um:

o [I'eHepanbHasi IMLIEH3Us HA OCylIeCTBIeHNEe OaHKOBCKHUX onepauuii Ne 2816, Boigana Llen-
TpanbHbIM bankoMm Poccuiickoit ®@eneparuu 13 ssaBaps 2017 rona, 6e3 orpaHUYEHHs CPOKa
JENUCTBHUS

o JInuensus, koropoii banky npegocraBisercs NPpaBo HA NPUBJIEYeHHE BO BKJIAAbI H pa3-
MelleHHe AParoeHHbIX MeTaJIOB (JIMIIEH3Us Ha OCYIEeCTBIEHHEe 0aHKOBCKHX oreparuii) Ne
2816, Bbinana Llentpansabiv bankom Poccuiickoit denepanyu 13 suBapsa 2017 rona, 6e3
OTpaHUYEHUS CPOKA ACUCTBUS

o JluneH3ns npogecCHOHAIBLHOI0 y4aCTHUKA PHIHKA IEHHBIX OymMar Ha oCylIecTBJICHHE
Opokepckoii AesaTeabHOcTH, BbigaHa ®KIB Poccun 16 mas 2003 roxa, Homep nuuensuun 019-
06624-100000, 6e3 orpaHMYEHHS CPOKA AECHCTBHS

o JluneH3ns npodecCHOHAIBLHOIO YYaCTHHKA PHIHKA LIEHHBIX OyMar Ha OCyllecTBJICHHE
auiepckoil nesareabHocTH, Bbiana KB Poccun 16 mas 2003 rona, Homep nuuensuu 019-
06631-010000, 6e3 orpanrueHHsI CpOKa ACUCTBUS

o JluneH3ns npogecCHOHAIBLHOIO YYaCTHHKA PHIHKA LIEHHBIX OyMar Ha ocyllecTBJICHHE
AeATeJbHOCTH 110 YNPaBJeHUI0 HeHHbIMU Oymaramu, BeiiaHa OKIIb Poccun 16 mas 2003
roja, Homep Junenzuu 019-06638-001000, 6e3 orpaHrueHHs CpoKa AEUCTBUS

o JluneH3ns npoecCHOHAJIBLHOIO YYACTHHKA PHIHKA LICHHBIX OyMar Ha oCcyllecTBJICHHE
JAeNOo3UTAPHOM aesiTeibHOCTH, Bhl1aHa OKIIb Poccun 16 mas 2003 roga, HoMep JTUIIEH3UU
019-06644-000100, 6€3 orpanuyeHUs CPOKA IECHCTBHS

o JluneH3us Ha OCYIIECTBICHUE JIEATENLHOCTH 110 pa3paboTKe, IPOU3BOJICTBY, paclpoCTpaHe-
HUIO MU(PPOBANTBHBIX (KpUOTOrpadUUecKuX CPesICTB), MHPOPMALMOHHBIX CUCTEM U TEJIEKOM-
MYHHUKAIIMOHHBIX CUCTEM, 3aIIMIICHHBIX C UCIOJIb30BaHUEM IU(POBANBHBIX (KpunTorpapu-
YECKUX) CPEJICTB, BHINOJIHEHHUIO paboT, OKa3aHHUIO YCIyr B 001acTH MU(ppoBaHus nH(pOpMa-
IIUH, TEXHUYECKOMY 00CTY)KMBaHUIO MH(POBATBHBIX (KPUNITOrpahUIECKUX) CPEeaCTB UHPOP-
MAaIMOHHBIX CUCTEM U TE€JIEKOMMYHUKALIMOHHBIX CUCTEM, 3alUILEHHBIX C UCIIOIb30BAaHUEM
mudpoBanIbHBIX (Kpunrorpaduyeckux) cpeacTs, Boiiana YnpasieaueM @Ch Poccun mo Bo-
norojckoit oomactu 04.04.2014, aomep JIC30010004 Ne82, cpok aeicTBHsl - GeCCPOUHO

CauaereancTBa, Bolganuble [IAO «BAHK CI'b»:


https://severgazbank.ru/upload/files/Генеральная%20лицензия%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20драгметаллы%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20драгметаллы%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20брокерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20брокерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20дилерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20дилерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20деятельности%20по%20управлению%20ценными%20бумагами.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20деятельности%20по%20управлению%20ценными%20бумагами.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20депозитарной%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20депозитарной%20деятельности.pdf
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e (CBHUIETEIBCTBO O BHECEHUU 3alUCH B ENMHBIN TOCyAapCTBEHHBIN PEECTP IOPUANIYECKUX JIUIL O
IOPUANYECKOM Jiulie, 3apeructpupoBanHoM 110 01 uromns 2002 roma, Ne001022019, cepus 35,
BbIZIaHO YTpaBieHneM MunucrepcrBa Poccuiickoit deneparuu mo Hasioram u coopam mo Bo-
noroackoi obiactu 26 aBrycra 2002 roga. JlaHHBIM CBUACTEIIBCTBOM 0aHKY MTPUCBOCH
OCHOBHOM TrocyaapCTBeHHBIH peructpanuoHubiii Homep (OI'PH) 1023500000160

e CBHUIETENHCTBO O OCTAHOBKE Ha HAJIOTOBBIN y4eT B ['ocyiapcTBEHHON HAJIOrOBOM MHCIIEKIIMH
nio r.Bonorae Ne002088689, cepust 35

e CtpaxoBoe CBUAETEILCTBO BbIAAHO Bosoroackum pernoHaibHbIM otenenueM OoHjia couu-
anpHOro ctpaxoBanusa Poccuiickoit @enepanuu 27 ssuBapst 2000 roja, perucTpaimoOHHbIA HO-
Mmep 6anka 3500251266, kon nogunnennoctu 35001. [lata nmepeperucrpaiuu B Bosoroackom
peruoHaIbHOM (DOHIE COMAIBHOTO cTpaxoBaHus - 13 mapta 2001 roga

o bank sBnsercs npaBoobnanatenem CunerenbeTBa Poccuiickoro areHTCTBa 10 MaTeHTaM U To-
BapHbIM 3HakaM (Pocmarenta) Ne 2002610957 ot 14 urons 2002 rona 06 ouiranbHoi peru-
cTpauuu nporpammel st OBM ABromarusupoBanHas 6ankoBckas cuctema «OPZIOCH

ITAO «bAHK CI'by» Bkit0o4eH B peecTp 6aHKOB-yUaCTHUKOB CHCTEMBI 00513aTEIBHOTO CTPaXo-
BaHMsI BKJIAJ0B 2 nekadps 2004 r. mox HomepoMm 262.

IMAO «bBAHK CI'b» siBasieTcsi:

e 4JeHOM Accoluanuu peruoHaabHbIX 6aHnkoB Poccuu;

o ujnenoMm Camoperynupyemoii opranuzanuu «HanuonansHas (puHAHCOBAs ACCOIHALIMSI;

e ¢ 1998 unenom Bomnorojckoit ToproBo-npomsiiuieHHON nanatel, ¢ 2004 roaa - yienom Topro-
BO-TIPOMBIIIIICHHOM nanatel . Yepenoser Bonoroackoii obnactu;

e ujeHoM Poccuiickoi HanmonanpHou Acconuanun CBUDT;,

e ujieHoM Coro3a MPOMBIIIJIEHHUKOB U MpeAnpuHuMaTeneid Bonoroackoit obnacry,

e ujeHoM HoBropoackoil TOproBo-mpOMBIIUIEHHON MajIaThl;

o ujneHoM Hexommepueckoro naptaepctBa «Cankt-IletepOyprekuii Coro3 mpeanpuHuMaTenein»

JluBuAeH/IHASI OJIUTHKA

B cootsercTBuu ¢ Yerasom ITAO «bAHK CI'b»

-- JIuBUAEHIOM SBJISIETCS YacTh YMCTOW mpuObLIM banka 3a Tekyuuil roj, pacmpezensemas
CpeaM aKLIMOHEPOB MPONOPLHUOHATIBHO YUCITY aKIIMH, HAXOJAIINUXCS B UX COOCTBEHHOCTH.

-- baHk BrpaBe 1Mo pe3ynbTaTaM MepBOro KBapTaja, MOJIyrous, IEeBATH MecsAleB (PMHAHCOBOTO
rojia W/WiM Mo pe3yibTraraM (MHAHCOBOTO rojia MPUHUMATH pelieHue (0ObSBIATH) O BHIIIATE JUBH-
JICHJIOB 110 Pa3MELICHHBIM aKIMAM. baHk 00s3aH BBIIUIATUTH OOBSBICHHBIC 110 aKIUSIM TUBUCH]IBL, 32
UCKJTIOUEHHEM CITy4aeB, MPETyCMOTPEHHBIX JEHCTBYIOIIUM 3aKOHOJATEIbCTBOM. JIMBHJIEH/IbI BHITLIA-
YHUBAIOTCS IEHBI'AMU.

- Pemiennie o Belmiate JUBUACHAOB, pa3Mepe TUBUACH/A 110 aKIUsAM npuHUMaercs O6umm co-
OpanueM akunonepoB banka mo pekomenganmuu CoBeta nupekTopoB banka. Pasmep ronoBbIx TUBH-
JICHJIOB HE MOXKET ObITh 0oJbIle pekoMeHJoBaHHOro CoBeToM aupekTopoB baHka.

B Bbyxranrepckux 6anancax 3a 2009-2011 roas! uHpopMaIum o BbIIUIATE JUBUICHIOB HET.

l'omoBeiM  00muMM coOpaHueM akuHOHepoB baHka, MpoBoAMMBIM B (pOpME COBMECTHOTO
npucyrctBust 25 utoHs 2012 roga, 66110 NPUHATO pelIeHUe HEe TPOU3BOIUTH BBIIUIATY IUBHJICH/IOB 110
utoram pabotsl banka 3a 2011 rox (mporokon Ne 43 ot 25.06.2011 r.).

U3 Tl'ogoBoro Otyera 3a 2012 rox cienyet, uro B 2012 roxy ObU10 BHIIOTHEHO 3aUMCIIEHUE JTH-
BUJICH/IOB Ha 001IyIo cymmy 6osee 280 muH. pyo.

N3 Oruera o mpuObUIsAX M yOBITKax (myOnukyemass oTyeTHOCTh) 3a 2013 rox criemyer, 4To
«PacnipesiesieHrne MeX 1y akKIIMOHEpaMHU B BUE JUBHICHI0BY paBHO 0.

N3 Otyera KpeaUTHOM opranu3anuu o GUHAHCOBBIX pe3ynbraTax 3a 2014 u 2015 rox (popma
0409102, uTOrOBBIE CTPOKHU, THIC.py0.) CIEIYeT, YTO pacHpeieiieHHEe MEXIy aKIHOHEpaMH B BHJIE
JTUBHUIEHI0B paBHO 0.
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N3 OT4uera o ABMKEHUU ACHEXKHBIX cpencTB (mybnmukyemas popma) Ha 01.01.2018 1., kox hopmy
no OKVY ] 0409814, I1.3.4, cienyeT, 4To BbIIIaThl JuBUACHAOB 3a 2016 1 2017 rr. paBHsbI 0.

CornacHo 1m.9 Otyera 00 M3MEHEHUAX B KaluTale KPEAUTHON opraHuzauuu (myOiukyemas
dopma) Ha 01 okTsa6ps 2018 roxa, kox hopmer mo OKY ] 0409810, crnemayet, 4To TUBHICH I OOBSIB-
JICHHBIE ¥ MHBIE BBIILJIATHI B MOJIB3Y aKIIMOHEPOB cOCTaBIsAOT O pyo.

2.6.2.Undopmanus 0 BbIyCKaAeMOii MPoAYKUHHU (ToBapax) v (M) BbINOJHIEMbIX pado-
Tax, OKa3blBaeMbIX YCJIyrax, HH(OPMALHMIO O PpPe3yabTaTax MPOHU3BOJCTBEHHO-
X0351iiCTBEHHOM /1eSITeJIbHOCTH 32 penpe3eHTATUBHBIN NEePHoI.

ITAO «bAHK CI'b» oka3bIBaeT CleayIOIIHe YCIYTHU:

-- IPUBJICYCHHUE JICHSIKHBIX CPEJCTB (PU3NUSCKUX U IOPUIUIECKUX JIUI] BO BKJIAIBI;

-- pa3MEUICHUE YKa3aHHBIX BBILIE MPUBIICYEHHBIX JCHEKHBIX CPEACTB OT CBOEr0 MMEHU U 3a
CBOM CUET;

-- OTKPBITHE M BeICHHE OAHKOBCKHMX CYETOB FOPUAMYECCKUX M (PU3HUCCKUX JIUII;

-- OCYIIECTBIICHUE PACUETOB MO MOPYYCHUIO (PU3NYECKUX U IOPUAUYECKUX JIUII, B TOM YHCIIE
0aHKOB-KOPPECIIOHICHTOB, 10 KX 0AHKOBCKHUM CYETaM;

-- UHKAaCCalMIO JICHEKHBIX CPEICTB, BEKCEJICH, IIAaTeXKHbIX U PACUETHBIX JTOKYMEHTOB, Kacco-
BO€ 00CIy)KuBaHUE (PU3NUYECKUX U FOPUIUUECKHX JIHII,

-- KYIUTIO-TIPOJIa)Ky HHOCTPAHHOM BaJIIOTHI B HATMYHOW U Oe3HATMYHON hopMme;

-- PUBJICYEHUE BO BKJIAJbI M pa3MEIICHUE APArolieHHbIX METAJIOB;

-- BbIIayy OAHKOBCKUX FapaHTU;

-- OCYIIIECTBIICHUE MEPEBOIOB JCHEKHBIX CPEJICTB MO MOPYUCHUIO PU3NYECKUX JTUI] 6€3 OTKPHI-
THSI OAHKOBCKHMX CUETOB.

[TomMuMO TepeynCIeHHbIX OaHKOBCKHUX ofepaiuii baHk BmpaBe OCYIIECTBISTH CIEAYIOIIHE
CIICIKH:

-- BbIJIa4y MMOPYUUTENbCTBA 33 TPETHUX JUII, IPEIYCMATPUBAIOIINX UCTIOJHEHHE 0053aTeIhCTB
B JICHEXXHOH (opme;

-- IpuoOpeTeHre mpaBa TpeOOBaHUS OT TPETHUX JIHMI] UCIIONHEHUS 00sI3aTENIbCTB B IEHE)KHOMN
dopme;

-- JOBEpUTEIIHOE YIPaBJICHUE JIEHEKHBIMU CPEJICTBAMU U MHBIM UMYILECTBOM IO JOTOBOPY C
bU3MYECKUMU U IOPUINYECKUMU JIULIAMU;

-- OCYILIECTBJIEHUE Olepaluii ¢ IparoleHHbIMUA METAJIJIaMU U JIPAaroliecHHbIMH KaMHSIMH B COOT-
BETCTBUH C 3aKOHOATENbCTBOM Poccuiickoit denepanum.

Lenbto banka siBisieTcst M3BJI€YEHUE PUOBLUIH.

SIBnsAsAch yHUBEpCAIbHBIM, baHK MpeAOCTaBIsSeT MIMPOKUI CHEKTpP YCIyr AJs IOPUAMYECKUX U
(U3NYECKUX JUII.

bauk oxazvieaem cnedyrwujue ycayzu 011 10puOUYECKUX Ul U UHOUGUOYATbHBIX HPEOnpu-
Humameneu:

— pac4yeTHO-KaccoBoe 00CITy)KUBaHUE B PYOJISIX U MHOCTPAHHOM BaJItoOTE;

— MHKaccalus;

— DKBaWpHHT;

— KOpIIOpaTHBHbIE OAaHKOBCKHE KapThl;

— oBepApadT Mo pacyeTHOMY CUETY;

— KpeIMTOBaHUE Ha pa3BUTHE OU3HECa;

— KpeIuTOBaHUE CYOBEKTOB MaJIoro OM3HECa;

— UHBECTUIIMOHHOE KPEIUTOBAHUE U MTPOEKTHOE (PMHAHCUPOBAHHUE;

— TOProOBOE M SKCIIOPTHOE (PMHAHCUPOBAHHUE;

— (haKTOPUHT;
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— IpeAocTaBlIeHNe OAaHKOBCKUX rapaHTHIA;

— JIETIO3UTHI;

— BaJIIOTHBIM KOHTPOJIb;

— yIpaBJeHHUE KIMEHTCKUM MopT(deneM LeHHbIX Oymar;

— JIETI03UTapHOE OOCITYyKUBAHUE;

— IPEJOCTABIIEHHE CUCTEMBI JUCTAHI[MOHHOIO OAHKOBCKOT0 00cTyxruBaHus «KnueHrt-

baHk».

bank okazvieaem cnedyrowjue ycayzu 011 puzuueckux auy:

— JICTIO3UTHBIE U PACUETHBIE OIEPaALIUY;

— HOTPEOUTENBCKOE KPEIUTOBAHUE;

— UIOTEYHOE KPEIUTOBAHUE;

— CHCTEeMa JUCTAaHIIMOHHOTO OaHKOBCKOTo oocayxuBanus «SGB-ONLINEy;

— JICHEXXHbIE [1EPEBO/IbI;

— peanu3anys MOHET U3 JIParoleHHbIX METAJUIOB,;

— BaJIFOTHO-OOMEHHBIE OIepalHH;

— OAHKOBCKHUE KapThl;

— MpeNoCTaBICHNUE B apeH/ly UHIUBUAYaJIbHBIX OAHKOBCKUX cei(oB;— nemozurapHoe oOcCiy-
KUBaHUE;

— Ollepalluy C LIEHHBIMU OyMaramu.

IOpunndeckum nunam O6aHK npeangaraeT cieayromuil Habop NPOJYKTOB U YCIIyT: KOPIOPAaTUB-
HbI€ KapThbl U 3apIuiatHele mpoekTsl (Visa u MasterCard), kpeauroBaHue U TOproroe (pUHaAHCHPOBA-
HUe, OaHKOBCKUE rapaHTud, Ju3uHr (depe3 nouepHee OOO «CI'B-nu3uHr»), neno3urapHele ornepa-
II1H, PacyeTHO-KAacCOBOE OOCIIy)KUBaHHE, pa3MeEIlleHUe CPEACTB Ha JAENo3uTax B OaHke, Opokepckoe
o0ciTy>)KUBaHMe, ONepaly ¢ HeHHbIMU Oymaramu u Jip. @U3N4eCKUM JIUIaM JOCTYIHbI BKJIA/bI, UIIO-
TeKa, OaHKOBCKHE (B TOM 4yHcie ¢ oBepiapadTom) KapThl (MIaTekHbIX cucteM Visa, MasterCard,
«Mup»), TOTpeOUTENbCKNE U aBTOKPEIUTHI, TeHekHbIe nepeBo/bl o cuctreMam UNIStream, Contact u
«3onotas KopoHa», 00e3muueHHbIe METANIMYECKUE CUeTa, apeHa s4eeK, TUCTAaHIIMOHHOE O0CITyXKHU-
Barue (SGB-Online).

ITo cocrosHuio Ha 1 okTsA0ps 2018 roga cymma CpeacTB Ha TEKYIIUMX CUETax, JAEMNO3UTaxX J0
BOCTPEOOBAHUS M CPOYHBIX JENO3MTaX (DU3MYECKUX JIMI M WHAWBUIYAJIBHBIX MpeANpUHUMATENIEH
coctaBisieT 17 579 456 Thic. py0., B TO BpeMs Kak 3HaueHHe cTpoku 16.1 «Bxmaas! (cpenctsa) ¢puzu-
YEeCKHX JIML, B TOM YHUCIIe MHIUBUAYAIbHBIX MpeanpuHumMateneit» gopmsr 0409806 «byxrantepckuit
6ananc (mybOnukyemast popMa)» Ha 3Ty ke Aary coctasiseT 17 570 704 toic. py0., 4TO 00yCIOBICHO
HOPSIIKOM COCTaBJIeHUsS (POPMBI, @ UMEHHO MCKIIFOUEHUEM U3 JaHHOM CTaThbU JEHEXKHBIX CPENICTB, pa3-
MEILEHHBIX HAa OAHKOBCKUX CUeTaX aJBOKATOB, HOTAPUYCOB, apOUTPAXKHBIX YIPABISIOMINX.

1 oxmGpa 2018 roga, 1 AHBapAR2018 roga,

ThIC. pyi. ThIC. py.

Temylume CHeTa W AENOEHTE A0 BoCTREG0BaHWA 18 799 458 18 808 66T
- DMEMUECHAE NTALS 3357 423 3254 018
- N 1103 153 By2 328
- Kopnamuecaee nuya 14 338 Ba2 14 481 422
CpoHbR [ENOINTE] 25 413 295 26 126 229
- DMEMUECHAS LS 13 D00 831 13 083 437
-dn 108 249.0 100 828
- Kopnamuecaee nuya 12284 415 12 933 184
44 212 753 44 T34 836

AHaJ'II/I3 CUCTOB I-OpI/IJII/I‘-IeCKI/IX JINIT 1 I/IHI[I/IBI/I)Iya.]'IBHBIX Hpe}IHpHHHMaTeHeﬁ, HE ABJISIFOIITUXCS
KPEJAUTHBIMHU OPTaHU3aIUSIMH, IO CEKTOPaM SKOHOMHKH M BHJIaM SKOHOMHYECKOH JIeITeIbHOCTH
MIPEJICTaBJICH JaJiee:

1 OHTRDPA 1 AHE3PA

2018 ropa, 2018 ropa,

ThIC. pyh. ThiG. pyi.

PHHAHCOBAR W CTRAX0ESA Q8ATENEHICTE 17 710 496 18 785 000

DeaATensHocTs NpodecoHoHANEHAR, HAYUHIA U
TENHWMSIHAR 2 008 805 1336 837
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1 ceTREpRA 1 AHBApA

2018 rooa, 2018 ropa,

ThiC. pyb. ThIC. py5.

TpaHcnopT 1842 446 681 528
Toproens 1 852 885 1482 247
VIHE=CTHLMM B HEOEmIAIDCTE 1547 181 1 175 665
CTpoMTensCTRD 1385 155 1 518 781
N=cHEA NPOMEILLINEHHOCTE 471 608 282 186
MHLLYEEaR NPOMBLLNEHHOCTE M CEMLOKDE XOSRAICTED 278 513 209 500
Mpouan NPoOMBLLNEHHOCTE 137 675 180 811
BHepraTaRa 126 288 2204 512
NpoHSBOOCTED MALLAH M 0BopyYLOBaAHMA a2 548 124 802
ZAMHA M HedITEXMRMA G2 361 33 660
MeTanmypria 54 120 71133
3apasoorpaHeHne 4T 305 47 663
OpazoeaHue 32375 30 2448
Npoune 281 208 260 804
27 845 699 28 396 543

CprKTypa CCya Mo BUaAamM SKOHOMHYCCKOU ACATCIIBHOCTH 3aCMIIIMKOB O BbIYCTA PE3CPBOB Ha

BO3MOJKHBIC TIOTCPH NPCACTABIICHA JAJICC!

CTDY¥TYpa cCy/ Mo BHAAM 3X0HOMWUSCKDIA 1SATENEHOCTH 23EMLLMKDE 0 BRIYSTA Pe3spaos
HA BOIMONHEIE NOTE0M NPSACTAENSHA Aanes:

1 oxTRGpRA 1 AHBapA

2018 rona, 2018 roga,

ThIC. pyh. ThIC. pyh.
C(:j'Ilhl HMHeHTAM-EPE0NTHRIM OpraHH3alUHaM 16 D00 000 & 700 000
Coyakl KNUEHTAM-HPHUOMYECKAM MALAM, HE ABNAHIUMMGA
KP2OHTHEIMH OpraHH2aLAAMA & 611 298 7176 953
DUHaHCOBAA W CTpaxoBan ASATENBHOCTE 1 566 854 1 652 950
Xunana W HedTaxMMmHA 1281 906 1070 780
Toprosns @31 295 1330 168
LeATensHOCTE Opravos rocyaapcTBeHHoR BAaCcTH H OpraHos
MECTHOMD CAMOYNPABALHKA 705 152 1377428
NecHan NpoOMBILAEHHOCTE 555 780 443 226
MNpouas NPOMBILLAEHHOCTE 327 &R 150 700
CTROMTEALCTEO 287 588 270 541
MUEsan NPoMBILLASHHOCTE W ATTK 233 591 147 452
Tpamcnopt 218 81 143 00
MHBECTHMLMMH B He ABHMAMOCTE 17177 184 673
MNPoHIBoACTED MALLKH M 080 pY A0 BAHWA 82 D83 & 140
30 pABOOKDAHEHHE 21608 25 089
Npoyme 246 985 362 938
Ceynkl, NpenotTABNEHHEIE KNHEHTIM-KPENHTHEIM|
OPFAaHMEALMAM Mo 3aNor WEHHBIX Gymar 2235912 11 524 528
MNpo4ne pasmeweHHEIE CPencTEa 628 555 464 738
Coyokl hMsYecEHMM MALAM 12 566 193 8 809 948
Wroro coynHoN 3afomoeHHoCTH 38 041 958 36 G676 0BT
Fazepe HA BOIMIHEHEIR NOTEA N0 CCYOEM (1 89T 370) (2 423 896)
WTOro 4HMCToN CoYOHON 3300 MEHHOCTH 36 144 588 34252171

ITo cocrosiauio Ha 1 okTs0ps 2018 roga BeaMUMHA PECTPYKTYPHUPOBAHHOM CCYyTHON 3a/10JIKEH-
HOCTHU IO CCyJaM, NPEAOCTaBICHHBIM IOPUINYECKUM JIMIIAM, HE SIBISIOIIUMCS KPEOUTHBIMU OpraHU-
3auusamu, coctasisieT 911 033 toic. pyd., Ipu ITOM J0JIsI TAKOHM 3a0JbKeHHOCTH cocTaBisieT 13,8% ot
oOriell BeTMYMHBI CCYTHOM 3a/I0JKEHHOCTH IOPUAMYECKHUX JHIl (KpOME KPEIUTHBIX OpraHu3aluii) u
1,9% ot obmieit BenuunHbl akTMBOB banka. Co3aHHbBIN pe3epB MO JAHHBIM PECTPYKTYPUPOBAHHBIM
ccygam coctaBiseT 355 716 Teic. py0. wnu 39%. [1o coctosauto Ha 1 okta0pst 2018 rona BennunHa
PECTPYKTYPHPOBAHHOM CCYIHOM 33JJOJDKEHHOCTH IO CCY/aM, MPEIOCTaBICHHBIM (PU3NYECKUM JINIAM,
cocraBusieT 281 961 ThIic. py0., IpU 3TOM A0S TAKOH 3aI0JDKEHHOCTH cocTaBisieT 2,2% or obei
BEJIMYMHBI CCYIHOW 3a10JKeHHOCTH (u3nyeckux jul U 0,6% oT oOmiel BennyuHbI akTHBOB baHka.

Co3naHHBIi pe3epB MO JaHHBIM PECTPYKTYPUPOBAaHHBIM ccyaaM coctasiser 19 151 Teic. py0. wim
6,8%.
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ITo cocrosiunto Ha 1 suBaps 2018 roma BenmMuMHA PECTPYKTYPUPOBAHHOW CCYAHOM 3a70JIKEH-
HOCTHU IO CCYJaM, MPEAOCTaBICHHBIM IOPUINYECKUM JIMIIAM, HE SIBISIOIIUMCS KPEIUTHBIMU OpTaHH-
3anusaMu, cocTaBisieT 837 999 tric. pyo., mpH 3TOM JI0JISI TAKOH 3a0JKEHHOCTH cocTaBisieT 11,7% ot
o011eil BEeIMYUHBI CCYIHOM 3aJJ0KEHHOCTH IOPUANYECKUX JIHI] (KpOMEe KPEAUTHBIX OpTraHu3aluii) u
1,6% ot oOmieil BennunHbl akTUBOB banka. Co3aHHBIM pe3epB MO JaHHBIM PECTPYKTYPUPOBAHHBIM
ccynam coctaisieT 533 768 teic. py0. wnu 63,7%. [1o coctosuuto Ha 1 ssHBapst 2018 roga BenuyuHa
PECTPYKTYPUPOBAHHON CCYIHOM 3aJI0JKEHHOCTH IO CCyJaM, MPeIOCTaBICHHBIM (PU3UUYECKUM JIUIIaM,
cocTaBisieT 76 452 Thic. py0., IPH ATOM JIOJISl TaKOW 3aa0/bkeHHOCTH cocTaBisieT 0,9% ot obmieli Be-
JUYUHBI CCYTHOM 3a10JbKeHHOCTH usndeckux jmi U 0,1% ot obmelt BennunHbl akTiBOB banka. Co-
3JTAaHHBIN pe3epB M0 JAHHBIM PECTPYKTYPUPOBAHHBIM ccyaaM cocTaBisieT 23 269 toic. py6. uinm 30,4%.

B teuenue 9 mecsneB 2018 roga 3a cueT chopMUPOBAHHOTO pe3epBa Ha BOZMOYKHBIE TIOTEPH T10
ccyaam ObuIo crircano 6 743 Teic. py0. MPOCPOUCHHON 3aJI0JKEHHOCTH IO CCyIaM, IPEI0CTaBIEHHBIM
IOpUANYECKUM Juiam, 16 445 Teic. py0. — MO ccyaam, MPeI0CTaBICHHBIM (PU3NYECKUM JIUIAM.

2.6.3.®@unaHcoBasi nHGopMAaLNs, BKJIIOYAs IOI0BYI0 H IPOMEKYTOUYHYIO (B ciIyuae Heo0-
X0AUMOCTH) (pruHAHCOBYIO (OYXrajJTepCcKyK) OTYETHOCTh OPraHM3aluM, Bexyliei
Ou3zHec, HH(poOpMALMs O pe3ybTAaTaX (PUHAHCOBO-XO3SIIICTBEHHOH AeATEIbLHOCTH 3a
penpe3eHTATUBHbIH MEePUO/L.

ITo cocrosinuto Ha 1 okTa0ps 2018 roga aktuBbl banka ymenbmmnuch Ha 6% u coctaBuin 48
827 200 TeIc. py6. (Ha 1 suBaps 2018 rona: 51 987 423 Thic. py6.). CHUKEHUE aKTUBOB 00YCIIOBJICHO,
[JIaBHBIM 00pa3oM, YMEHBIICHUEM YHCTHIX BIOKEHHH B IleHHbIe Oymaru Ha 6 371 896 Toic. pyd. wiun
52,7%. CtpykTypa akTHBOB baHKa CyIIeCTBEHHO HE M3MEHHJIAch: MPeolsalaromlyio A0 B oOmIen
CyMMe€ aKTHBOB COCTABJISIOT YHCTasl CCy/AHas 3aJ0JDKeHHOCTH (74% 1o cocrostHuio Ha 1 okTsa0ps 2018
roga u 65,9% mno cocrosiHuto Ha 1 siuBaps 2018 rona), Bnoxxenus B ieHHble 6ymaru (11,7% mo cocro-
sHuto Ha 1 okts0pst 2018 roxa u 23,2% no coctosHuto Ha 1 stHBaps 2018 rona) u cpeacrsa B Llen-
TpaiabHOM OaHke (5,4% 1o cocrostHuio Ha 1 okTs10pst 2018 roga u 2,6% mo coctostHuio Ha 1 sTHBaps
2018 roma).

ITo cocrostauio Ha 1 okTsa0ps 2018 rona obs3arenbcTBa banka ymeHbmmiucey Ha 6,9% u cocra-
BuIK 45 177 146 1hIC. py0. (Ha 1 suBaps 2018 roxa: 48 538 072 teic. pyd.). CTpyKTypa 00s3aTeNbCTB
Banka cymecTBeHHO He U3MeHHIach. OObeM Cpe/ICTB KPEIUTHBIX OpraHu3aluii yMeHbIIWICSA Ha 2 699
468 TtoIC. py0. nan 99,8%. CpencTBa KIMEHTOB, HE SBJSIOIIUXCS KPEJUTHBIMU OpraHM3alMsIMH, CO-
CTaBMJIM 110 cocTosiHUIO Ha 1 okTs10pst 2018 rona 97,9% obs3aTenscTB banka.

[Tpubsuts banka 3a 9 mecsnes 2018 roga cocraBuna 440 066 Teic. py0. (3a 9 mecsues 2017 ro-
na: 394 842 toic. py0.). ®uHaHCcOBBIN pe3ynbTaT banka 3a 9 mecsaues 2018 roaa, BkiItoyaromui npo-
YU COBOKYIHBIH J10X0/1, 32 BBIYETOM OTJIO)KEHHOI'O Hajora Ha npuosuib, coctaui 200 703 Teic. pyo.
(3a 9 mecsueB 2017 roma — 426 953 Teic. py0.). YMeHblIeHHEe (UHAHCOBOTO pE3yjbTaTa CBA3AHO C
u3MeHeHneM (OoH/a NMEePEOIeHKH (PUHAHCOBBIX aKTHBOB, MMEIOLIUXCS B HAJTMUUU JIJIS IPOJIAKH.

Hwxe B Tabnuuax nmpeacTaBieHa JMHaAMUKa OCHOBHBIX MTOKa3aTese:

nexadpb 2017 k nexadbpro 2017 rona;

okTs10pb 2018 k nexadpro 2018 rona,

okTs160pb 2018 roga k oktsi6pro 2017 roxa;

HOs10pb 2018 k HOs16pI0 2018 rona.
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MeCcTo
no B
Poccum pervioHe
100 ¢ 1
112 ¥ E
140 2 1
114 ¢ 1
84 ~* E
gg ‘1 1
69 ** 1
MeCcTo
no B
Poccum pervose
105 1
o5 **F 1
137 % 1
103 1
a3 ~F 1
83 “° 1
110 1
mMecTo
no B
Poccuu pervoHe
105 = 1
93 1
137 1
103 ' 1
o3 1
83 ~* 1
110 % 1
no B
Pocoumn pernoHe
+14
01 1
+7
86 1
+1
136 1
102 1
-2
a5 1
+2
62 " 1
+7
103 1

AKTHMEBI HETTO

HrcTas npybeine

KanuTtan (no gopme 123)

KpegHTHeid nopThens

MpocpodeHHan 3840XKEHHOCTD B

KPEAMTHOM NopThene

Brnagsl pMsHuecKux Ny

BnoeHuAa & WeHHBIE TyMart

AKTHBbLI HETTO

Yucras npudsine

Kanutan (no jgopme 123)

KpegHTHelii nopTdens

MPOCPOUEHHAR 38A0MKEHHOCTD &

KPEAHTHOM NOpThens

Brnags! HSHueckix auy

BnorkeHHA B LeHHBIE ByMard

AETUEBLI HETTO

HucTas Npudsine

Kanuran (no gopme 123)

KpeauTHoA noprdens

MpocpoyesHan 3800THEHHOCTE B

KPeAWTHOM NopTdhens

Brnansl hHMavueckx nML

BrnoMeHws B UsHHBIE SymMaru

AKTMBE HETTO

Yucraa npubelis

Kanwutan (no dopme 123)

KpeanTHeiid noprdens

Flpocpoq EHHAA 33A0NKEHHOCTh B

KpeauTHoM noprdene

Brnagsl dusmueckmnx any

EncxeHwa B ueHHble Gymarn

Moxasarens, Teic. pyd. 3a

Dexabps, 2017
50 715 833
390 644
3 745 340
14 485 144

1731 386

15 843 614

15 541 338

Dexabpe, 2016

37 169 010

130 439

3 032 808

12 454 378

2121 950

15 178 791

11 324 B0

MoKasaTens, Teic. pyd. 3a

OKTROpE, 2018

50 235 751

440 086

3 B46 646

16 670 942

1 225 845

16 348 853

5 6594 105

Lexabpe, 2017

50 715 833

3 749 349
14 485 144

1731 386

15 B43 614

15 541 338

MNokazarenks, TeIC. pyD. 2a

OkTROpE, 2018

50 235 751
440 066

3 845 646
16 670 942

1225 845

16 348 853

5 6094 105

HosBpe, 2018

61 247 522

610 292

4008 702

16 564 774

1221 844

26 182 508

0493 878

OxTAdpL, 2017

46 210 627
394 842
3730114
13 631 521

1710 174

16 226 484

10971 231

Oxrabps, 2018

50 235 751

440 0B8

3 846 648

16 670 942

1225 845

16 348 853

5694 103

MIMEHEHWE

Thic. pyBnei

+13 546 823
+260 205

+716 541

—390 564

+564 823
+4 216 448

HM3IMEHEHHE

Thic. pyGnei

—480 0B2

+2 185 798

=505 541

+505 7239
-2 847 233
HMIMEHEHME

ThIC. pyGmnen

+4 025 124
+45 224
+116 532
+3 039 421

—484 329

+122 369

-5 277 126

Thic. pybnen

+11011771

+170 22

+162 056

-106 168

-4 001

+9 833 655

126

+36,45%

+199,48%

+23,63%

+16,31%

—18,41%

-0,95%

+12,65%

+2,60%

+15,09%

+3,19%

—63,5

o
8
LS

+8,71%
+11,45%
+3,12%
+22,30%

—28,32%

+0,75%

—48,10%

+21.92%

+38.68%

+421%

+60,15%

+14.05%



MEeCTo
no B
Poccum pErHoHe
253 52 1
114 +117 1 +1
133 ¢ 1
231 2
405 **° 4 2
183 ¥ R
mo B
Poccum pervoHe
235 ** 1
60 +54 1
185 ¢ 1
275 ¢ 3
IRE +19 3 +1
115 1
no E
Pocoun perdoHe
235 ~F 1
60 +25 1
185 ¢ 1
275 37!
386 +13 3 +1
115 +104 1 -2
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PeHTalenbHoCTe 8KTHE0E-HETTO

PentabensHoCTs KanKTana

YpoBEHE NPOCPOHEHHOM
SAN0HEHHOCTH N0 KPELHTHOMY
noprdento

YpOBEHE PE3EPEMPOBAHHS NO
KPEAMTHOMY NOPTHENH

¥YpoBEHs 0DBCNEYLHHA KPEAWTHOMD
NOpTYEnA 3aN0roM HMYLWECTER

(* BanoTHLIi 0BOPOT K AKTMEAM-HETTO

PeHTabenbHOCT BKTHEDE-HETTO

PeHTabenbHOCTE KanKTana

YPOBEHE MPOCPOYEHHON
3ANMTKEHHOCTH N0 KPEAHTHOMY
nopTdiento

YpOBEHE PE3EPEMPOBAHHA NO
KPEOMTHOMY NopThento

YpoeeHs 00ECNEYEHHA KPEOMTHOMD
NopThens 3anoroM HMYLLECTES

(¥ BanoTHeii oB0poT K aKTMEAM-HETTD

PeHTadensHOCTL aKTMBOB-HETTO

PeHTadensHOCTL KanuTana

YDOBEHE MPOCPOYEHHON
3AQ0MEEHHOCTH N0 KPESHTHOMY
neptheno

YpOESHL PE3EPEMPOBaHNA Mo
KPEAMTHOMY NOPTHENHO

¥pOBeHE 0DeCneYeHUs KpegQuTHOMO
NopThend 3anoroM WMyLecTea

BanmwoTHeIR oG0poT K akTueam-
HeTTo

MoKasarens, Thic. pyd. 3a

[exatps, 2017

0,97
12,09

11,95

16,19
60,24

134,40

Oxrabpe, 2018

1,04

15,70

7,35

10,91

187,60
OKTRGDE, 2018

1,04

15,70

7,35

10,91

187,60

[exaGps, 2016

045

516

17,04

21,89
67,07

155,80

DNexadps, 2017

0,57

12,09

11,95

16,19

60,24

134,40
OKTAGPS, 2017

1.22

15,14

12,55

7.1

64,27

93,58

127

H3MEHEHHWE
ThiC. pyOne# %
n.n.
+0,52 +116,42%
+6,92 +134,06%
-5,0% -29,85%
-5,71 -26,06%
-6,83 -10,19%
-21,39 -13,73%
ThIC. pyaned %
0,07 +6,92%
+361 +79 B6%
-4.60 -38,48%
-5,18 -32,63%
-16,23 -26,94%
+5319 +39,58%
ThiC. pyGnen %
-0.18 -14,91%
+0,56 +3,71%
-5.19 -41,39%
-6,21 -36,26%
-20,27 -31,53%
+04,01 +100,46%
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no E

Pocann pernoHe

200 2 PenTaBensHOCTE aKTUEOE-HETTO

46 1 PenTabensHOCTE KanvTana

179 *° 1 YpoBeHs npocpoyeHHof
38[,0MKEHHOCTIA NO KPEAMTHOMY
nopTdento

284 ° 3 ¥YpoBeHb pesepEMpOBaHAA No
KpEeAUTHOMY MopThento

380 3 YpoeeHb obecnedeqnn KpeguTHOMO
NepThend 3ancroM MMyLWecTsa

130 2 7 BanoTHbiil 060poT K aKTMEaM-
HETTO

414 3 H1

140 **¢ 2 H2

110 *** 2 H3

Hos6ps, 2018 |v|

10,10

4314

226,50

1271
14574

27641

Oirasips, 2018 |v|

1,04

15,70

10,91

187,60

12,67

59,41

24845

ThIC.

pyGnaeit

0,74%

+14531%

WNudopmanus popmsr 0409102 «Otuet 0 pUHAHCOBBIX pe3ysbTaTax» MPUBEICHA B HUXKECTE-

JTYIOIINX TaOIuIax.
Taoauna 18
1 saH- 1 saH- 1 saH- 1 saH- 1 aH- 1 aH- 1 ok-
Hal/IMEHOBaHI/Ie Bapﬂ Bapﬂ Bapﬂ Bapﬂ Bapﬂ Bapﬂ 1 arlpe- 1 1015 Tﬂﬁpﬂ
craren 2013 2014 2015 2016 2017 2018 | #2018 | 2018 2018
?ﬁem mo I (“aBeI 13829 | 14991 | 21752 | 25305 | 22523 | 22617 | 6009 | 15122 | 23622
HH"I"_‘;I)"" pasie- 222 474 752 219 763 973 990 899 004
?lfe“’ o szaBe 1 13589 | 14940 | 21937 | 25721 | 22117 | 22016 | 5846 | 14831 | 23155
ACXOIIBL (pasiie- 357 876 469 020 361 528 658 382 476
el 1-8)
TprGbut, nocne 239865 | 50508 | 184 | 308 | 56314 | 443652 | 131219 | 295938 | 400 060
HAJIO0T000JIOKEHUS 717 148
[Tpu6sLTH (YOBITOK)
OCJIE HAJIOT000-
JIOMCHHA € yHCTOM - - - -308 | 458726 | 501636 | 26994 | 64068 | 200703
M3MEHEHHH TPOYero 148
COBOKyHHOFO J0XO0-
aa

Taxkum obpazom, uHpopmanus «OTyeTa 0 PUHAHCOBBIX pe3yJbTaTax» CBUIETEIBCTBYET O IO-

JIOKUTENBHBIX TEHACHIMSIX B JesATeNbHOCTH baHka.

C apyroii ctoponsl, mo uHpopmaruu Gopmer Ne 123 (Ne 0409123), («bazens I1I») BugHO, UTO
coOcTBeHHBIE cpeacTBa (kanmuTan) banka MoHOTOHHO cHmKamuch a0 01 uroHs 2016 roma, HO 3aTeM
cymecTBeHHO yBenuuuinch K 01 suBaps 2018 roga, a Ha 01 Hos6ps 2018 roma npeBbicuiIM ypOBEHb
01 suBaps 2018 rona.

Taoauna 19
Hal
Hal Ha l Ha l Ha 1l Hal Ha 1l Hal Ha 1l
HaumeHoBaHue CCHTﬂ6-
azaTens ﬂHBapﬂ HHBapH HHBapH fIHBapH ar[peml HHOJIA pﬂ 2 O 1 8 0KT${6p${ HOH6p$I
fox 2015r. | 2016r. | 2017r. | 2018r. | 2018 | 208T. - 2018r. | 2018 r.
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Hal
Ha 1l Hal Hal Hal Ha 1 Hal Ha 1 Hal
HaumeHoBaHue CEHTS0-
SHBapsi | sIHBaps | siHBaps | sHBapsA | amnpens HIOJIS 2018 OKTSIOps | HOSIOpS
floxasares 2015r. | 2016t | 2017r. | 2018r. | 2018r. | 208r. | P* . 2018r. | 2018T.
CoOcTBEHHBIE
cpezacTBa (KanuTan) 3102 2715 3180 3815 3729 3751 3710 3846 4008
¢dopma 123, ThIC. 362 605 344 213 367 351 818 646 702
pyo.

B Hmwxecneayromux TabauIax MpencTaBleH 0COOBIM 00pa3oM CrpyHIUPOBAHHBIA MO OCHOB-
HBIM CTaThsiM OanaHc OaHka. B manHOM BapuwaHTe OanaHca MCIOJIL3YIOTCS aHATUTHYCCKHUE KOPPEKTH-
POBKHM OTHOCHUTEIBHO MCXOAHBIX AaHHBIX (. 101, B COOTBETCTBHM ¢ KOTOPHIMH PE3EPBHI MO MPOCPO-
YEHHBIM KpeauTam, Kotopsie 1o 385-I1 He aemsTcs Ha KpeIuThl FOPUANYECKUM B (PU3UUYECKUM JTUIa-
MU, pa3felieHbl TPOMOPLHUOHAIBHO OCTaTKy MPOCPOUEHHOU 3310/ KeHHOCTH 110 kpeauTtam HOJI, ®JI u
HII. Tabmuupbl npuBeneHbI IS WIUTOCTpPAIMU M3MEHEHHUH (HMHAHCOBOTO cocTosHus ¢ 01 OKTAOps
2018 mo 01 Hos6pst 2018 rona.

| Cramba Gananca, Thic.py6. | [XETR] | OFYNY | CFZOR] | OEOERY | vecewesocpeos |
=

[
¥ BrICOKOMMEKBNAHEE 3KTHEB] 2 956 667 2 B53 284 6612 835 4451 601 1504534 50,9% ot
= AoxogHLIE SKTHEL 45 200 242 58 480 648 41 B34 658 393213145 -5 987 097 -13.2% 2t
B Kpegume GaHezm 20237 485 34 726 474 20504 126 18250211 -1987 27 -5,8% lm
EH  UeHHeE Gymara 12073288 95995 705 6275 167 5693 218 -6380 070 -52 8% wt
H  Ofmaragymr 17 740 042 D rirasy & 188 070 5818810 -6 123 132 5,20 ot
H  Rercans et
EH Axyer 333245 273353 87097 75 308 256 938 -7 T P
H  Kpeguts! oprguHecsm auyam 5415453 5400 064 5459431 5190 251 -225 242 -4.2% gt
H  pespgesTIM 4 588 500 4 545 578 4 778829 4 7ES 070 T4 480 435 vt
H  HepesMganTIM 283 806 283 104 317532 325425 42 539 1509 w2t
M rogasorTESERRM KOMTSHMTM T2 a7 T O0EF 028 Zdd 000 478 000 -586 873 -54 G et
[E2) [O0CO0EHHES A50 355 Esi 252 848 157 BE7 240 20T TS =23 29wt
c] DEFSOER 53 SOTMOMHENS TOTE0N -T 340 737 -1 3EXBEE ST 220828 -7 Oikd 204 335827 -5 798 et
H Kpegumw KN 268 013 322028 352 602 404 745 136732 51,05 wof
B Kpeagimal UZMHeCEMI AULAM 7 205 963 B 036 377 5243 282 9674720 2 468 757 34,35 ot

PezepEsl NO NPOCPOYEHHLIM KPEAMTaM - - - -t
#H Mpoume aKmiB:! 3651119 5022114 5059472 5024828 1373709 37.6% pet

[ Craron Gananca, T pyo. | OOETN | (2000 | DRI | CEEIOG | e seremon |
] (O

[ BeiCOKOMMEBAAHEIE 3KTUEE 2963370 2 786 0BS 4 451 601 5935534 2972164 100.3% ==
[ foxogHEe SKTMESL 43023 634 42 549 460 39213145 48 894 038 5 870 404 13.6% ot
#H  Kpegute Ganxam 21001 667 205934 528 1825021 27 0B3 778 6088 111 25,0% |y
[ UeHsele Gyraana 7350971 6 603 555 5653 218 6493 064 -B57 307 12,15 pef
B Ofmarayme 7304 838 & 327607 56168970 423225 12, T3 2%
B Ay 88 133 75948 TE308 E4 839 -18,5% et
E  KpeguTel oprgu4eceimM ArLam 5081300 5097 247 5120251 5180278 1.5% =
] DETHGEHTIM 4 G688 233 4 7i& &7 4 784070 4 535732 T, st
e] HEDETMISHTIM EEEE- b F3E 550 326445 27 EET 5 st
[ roCyasocTESHHEN KOMTSHHAM L38 000 4718 000 476 000 478 000 -5 0 it
# o000 YERHEN AdE 082 Bd5 035 G887 0 BEXATT -2 TE% st
H DEISEEL! HS SRIMOMHES FOTE0H ST 205E52 -TATrras -7 O 204 -FET 425 342234 -28 4% w4
EH  Kpegure MM 352 366 367 656 404 745 406 G54 54 288 15,4% et
H  Kpegutel GUSMHSCEMM AALIM 5157 230 D546 454 S e74720 o724 264 526 934 5, 7% et
PesepEkl Mo NPOCPoHEHHEIM KDSaMTaM - - - -
# Mpouwe 3ETABE! 5011113 4954 819 5024 828 4949 934 -61 179 -1,2% ot

Puc. WiumiocTpanusi u3MeHeHUsI 3HAYeHHUS BICOKOJIUKBHUIHBIX AKTHBOB U I0XOHBIX AKTHBOB €
01 oxTs0pst mo 01 Hos10pst 2018 roaa.
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130

_Crama 6ananca, Tic.py6. | OFETRY | CIETRY | OFETIRY | R ~~*'I

= OBA3ATENLCTBA | ag304440] 62903813] 50013203] 45077632] 3226808 ¢

= Cpepcmea 2706182 6714 -2 699 468 -59 B
FH NOPO-cqeta 78 - -788  -100,0% »uf
= MNpuensdeHHeE MEBK 2705354 5322 6429 6714 -2 658 6B -99,3%
[  PesngesTs 250 295 - -2 698 298 - 10 (19 et
FH  HepesigesTs: 2098 §322 6429 &714 -F 384 -28, 2% ot
Mpo+ue cpeacTea GaxkoE - 181 - - - wt
= Texyupe cpegcrea 18612715 12 144 252 13681432 18 799 458 186 743 1,05 st
FE  HopuguHecki L, 15344 037 18 821135 19999 222 15432 358 B8 262 0,6% sad
EH  u=vHeckE mIL 3254908 3243512 3879181 3357415 102 507 31% et
H GpoeepCKKe CHETE 13710 75 605 3029 5 634 -4 026 -29.4% pat
[ CpouHele cpegcTeEa 26122181 39 974 285 25575146 25413295 -708 886 2. 7%
FE  ropuguHecki maLy 13 038 744 26 344 476 12 749 489 12 403 664 -635 080 -4, 9% wé
E  du=mHeckix my 13083 437 13 025 809 12 B25 657 13 003 631 -73 BOE 0,65 ped
= BEIMYLLEHEIE LIEHHERE Gyriana 22 B61 10921 19 003 19 D46 -3815 -16,7% pet
#H Bexcens 22 B&1 105921 19003 15 046 -3 815 -16,7%
H Mpouve off=aTensLTea B40 5M 764 B52 31193 B33 119 -1382 -0.2%

T e A e A A

= OBf3ATE/LCTBA 47439204]  46804791| 45077632 55992109 8 552 905

= Cpeacrea GaHkos 6714 -2 656 -28,5%
B NprenedersHbe MEBK G447 77 6714 5 587 140 2.2%
H  PesmgesTs - - - -t
B HepsaugesTe 47 Forr 714 &557 140 22wt
Mpo-ue cpearTea GaHKoE 2 B56 380 - 1] -2 756 <57 9wt
= Temyume cpaacTea 21 503 859 20081353 18 799 458 19 009 145 -2454 714 -11,6% o+
H  ropraMYeckE KL 12223158 16 675 566 15432 359 15 850033 -2379125 -13 1% st
B dmzmdeckux avy 32Tz 33954590 3357 15 3106573 -165 435 -5 T3 gt
H  Spoxepckue cueTa 2689 5537 3684 52533 49 850 1 B53.3% wf
= CpouHele cpegrTeEa 25101 732 25957583 25413295 36111138 11 009 406 A3,9% =
H  ropugusecki maL 1227z 428 12 025177 12 402 664 12018175 745747 6,1% st
H  uEmeck amy 12829304 12322 346 13009 631 23 092 963 10 263 659 80.0% =%
5 BeimyeHee LeHHER Gyaan 19004 19083 19046 14049 -45955  -26,1%
H Bexcens 19 004 19083 19 D46 14 045 -4 955 -26,1%
#H Mpoume ofR=aTensLTEa B05 306 7393595 233119 851130 45 24 5.7%

Puc. HiutiocTpanusi usMeHeHus1 3HadeHus o00s3aTesbeTB ¢ 01 okTsa0ps 2018 rona no 01 HosiOpst

CyMmb B TRCA pyhaei V”rm.ﬂlb-l-ﬁllu Vl

2018 r.

CpaEIH WTh AdHHBIE

| Crambn Ganaca, Toic.py6. | CFETRY | CETR] | OFZOTRG | CEENRD | wewesessocpeon |

= COBCTBEHHbIE CPEACTBA 3503 587 3452 233 3493 762 3621942 S EE

OcHoeHON EanuTan

Mpsifsne NpowALE AT
Haparnpaenss w3 mpHSes MOOLTES AST

Npwfsne Teuerc roas
HapacnpedeneHnas MpHbes TEXYLYErs roqs

Pacxogel Syayum: Nepruogos

1512328
1572634
7572 634
443 652
443 552
-25022

1414204
1530322
1930322
131219
13r2rg
-24 112

1287158
19303322
T o30322
255932
285 938
-19 857

1275 666
1930322
1930322
440 0E6
4401 0ge
-2EM2

-232 663
357 688
357E88
-3 SBE
3588

-3 0B4

15,45 pat
27 75wt
22 75 vt
-0,8% pat

I 85 et
12.3% gt

= BHEGANAHC 13343405 181634200 19100854] 18762051 5418556  40,6%]

#H ¥YonoeHele obAzarenscrea -6 056 349 -4928 178 -5 625 835 -6211 476 -155127 2.6% =5
3 DOEmne4eHME No BEIAHHEIM KREAATaM 15 790 427 19158010 20 796 286 21159610 5369183 34.0%
3 KaproTexa (HeMCNOAHEHHLIE MATTEN) 3677 400 4041 308 4085515 4012 608 335208 9.1% =
5 MMpoume BHEGANAHOOELIE CHETA 67983 -108 220 -155112 -198 691 130708 1923w
SapTHEHHOCTE N0 EPEAMTHERA K3pTam Sl 122 677 115476 92 041 83273 -39 4 -32,1% +*
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Cratbsa BanaHa, ThiC. pyb. .m.m 2018 v.. 01072018 .. 01.10.2018 v.. 01112018 .
= COBCTBEHHBIE CPEACTBA 3 558 912 3485 572 3621942 3787 397 278 485

OCHOBHOW KanwTan 1322 488 1226484 1 279 666 125??35| -54 751 -4,1% ¥
Mpsdbine NPOWNLEE NET 1930322 1530322 15930322 1330322 - 0.0% =
Hapscnpagensswas momisuts MooLuITsls 18T Tas0332 7022 TaIn 322 73032 - Q% s
Npsioink TeKyuero roga 323077 352313 440 066 610252 287 215 885% >
HepsoTpegenssHas nomdielts TEXpWero rogs iy LRk 4400 D8 BT 2eE 287215 BE 0%
Pacxogel Gy oyl nepruogoe -16 973 -25 547 -2B112 -20952 -3 979 23 4% %

# ¥onoexee ofazarenscrea -6 159 557 -6 211 476 -5951 645 207912 -3.4% >
H ObemeyeHWs No BELIaHHEIM KDSQATAM 21317144 21775689 21159610 21 309 300 -TE 0,05 =
¥ KaproTexa (HewcnoaHesHEe naarexa) 3 BE37 555 3 864 366 4012 608 4202473 364918 9,5% =
[ Mpouwe sHefanavcoesie cueTa -138 675 -142349 -198 691 -198 431 -58 756 A3,1% >
SasnmKeHHOCTE MO KPEAMTHERA KapTanm S 102 642 B8 540 83273 93222 -9420 -9.2% =

Puc. MiumrocTpanust u3MeHeHus1 3HaYeHHi co0cTBeHHbIX cpeacTB ¢ 01 oxkTsiops 2018 roga mo 01
HOs10ps 2018 1.

HI/I)KCCJ'ICI[YIOHII/IC IIoKa3aTteian paCC‘II/ITaHBI 10 KBapTaJ'IBHBIM JAHHBIM.
fMHaHCoELIE NoKaZaTen BaHKa 23 yRasaHHBIA KEApTan

EY i 2 kB T1kE. 4 KB IkE. 2 KB 1B 4 kB 3 KB 2 KB 1B 4 KB
20N8 2018 2018 207 2017 207 207 2016 2016 2016 2016 205

1.13% 1.13% 0.92% 0.41% 1.54% 1.03% 1.24% 1.70% 0.96% 4.61% 0.60% 0.70%
16.28% | 1923% | 1506% 5,66% 20.18B% | 13.41% 1526% | 21.14% | 10,52% -6.18% 6,12% 7.68%

144 16,9 f 164/ 137§ 131f 130/ 123] 124/ 114/ 101/ 102/ 10,5/
7.0% 5,9% 6.1% 7.3% 1.7% 7.7% B.1% 8.0% 8.8% 5.9% 9.8% 0.2%

3.93% 337% 3.28% 3,709% 481% 3,93% 4.18% 5,97% 5,109 531% £,04% 4,99%

9,70% 9,27% 9.10% 9,67% 10.85% | 10.18% | 10.45% 11.88% | 1053% | 11.86% | 12591% | 1274%

5.48% 5,63% 5.77% 6,10% B 18% 6,44% .44% 6.11% 6.19% 6,87% 711% 7.84%

4. 27% 3,645 333% 357% 467% 374 401% 577% 4.74% 4.99% 5,80% 4.90%

11743% | 11510% | 92.23% | 70B8% | 9651% | 5998% | 54509% | 8663% | 554B% | 7893% 0,00% 71,84%

= 4505 4,38% 317% 4,79% 4405 4,885 4445 5.60% 6,06% 7.87% 7.72% B.25%

Bamota
Banarca

CpepHuin
KanTan

50 873 754 |57 851 726|57 004 941|47 166 52343 722 532|41 178 375|38 545 032|35 610 437|371 12098126 742 838(27 155 771| 28 944 535

3540047 | 3425466 (3483065 | 3447152 (3345030 | 3176757 (3131479 | 2866171 | 2739717 | 2648 885 | 2672508 | 2 654 041

;I:f'r:;; 43 684 969 50 888 990|51 890 038|453 037 27639 781 187|37 668 59134 716 595|131 894 022 |28 319 358| 23 B37 815(23 907 153|25 794 048

BECE:'::::;I 46 554 95453 678 93652 705 331|42 807 635|395 496 655|37 206 78534 553 055|31 753 845|27 455 39123 262 549(23 700 013|25 483 630

una 478534 | 429729 | 426451 | 398715 | 478315 | 370096 | 363386 | 476251 | 361370 | 316506 | 361047 | 322197
YK 193665 | 192286 | 186507 | 236272 | 194815 | 179182 | 171606 | 1865129 | 187381 | 173597 | 170676 | 203 BA1
CTOVEGIWN 4515 | 447w | 437% | 593% | 407% | 484% | 472% | 391% | 519% | S48% | 47.3% | 63.3%

Iopsaaok pacyera nmokasareJiei:

CpeHue ocTaTKy 3a KBapTall PACCYMTAaHBI KakK cpe/jHee apu(h)METHUECKOE OCTATKOB 33 YETHIPE OTYETHBIX JaThI
kBapraya. CpejHee ¢ Havaa rojia - Kak cpejiHee apupMeTHIecKoe OTYETHBIE IaThl, BXO/IIHME B Iepuoy (HanpuMep, 3a
TOJIYTroUe - 32 7 JIaT TOJIyro/Iusl).

ROA - Return on average Assets - HepacnipeaeneHHasi MPUObLTH 3a IEPHOJ, OTHECEHHAs K CpeHEl BastoTe OanaH-
ca.

ROE - Return on average Equity - HepacnipeneneHHas npuObUTb 3a IEPHOJI, OTHECEHHAS K CPEJHEMY pa3mepy co0-
CTBEHHBIX Ccpe/CTB (06e3 CyOOpANHUPOBAHBIX 3aHMOB).

JleBepu/K - OTHOIICHHE CPETHUX AKTHBOB K cpeHeMy kanutany (0e3 cyOopIMHUPOBaHbIX 3aiiMOB).

JocraTouHocth KanuTana = 1 / Jlesepumx.

YIIM - ynucras NpoLEHTHAasi Mapka, OTHOLIEHHE YMCTOI0 IPOLIEHTHOT'O 10X0Aa K CPEIHEN BEIUUNHE POLEHTHBIX
aKTHBOB.

JI0X0THOCTh AaKTHBOB - OTHOIICHHE ITPOLIEHTHBIX JOXO/I0B K CPEHEIl BEIMYNHE MPOLCHTHBIX aKTHBOB.

CTonMOCTh NACCHBOB - OTHOIICHUE MPOLIEHTHBIX PACXOA0B K CPEAHEH BEIMUMHE MTPOIEHTHBIX 0053aTEIbCTB.
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Yucrblii cnpag = J{0XoAHOCTh aKTUBOB - CTOMMOCTH MTaCCHUBOB.

Cost / income - onepannonHas 3h(HeKTUBHOCTD, OTHOILICHUE ONIEPAIIMOHHBIX PACXO/I0B K ONEPAIIMOHHBIM JI0XO0-
JIaM JI0 CO3/IaHHsI/BOCCTaHOBIICHHUS PE3EPBOB.

Cost of assets - crouMOCTh aKTHBOB, OTHOIIIEHHE OMEPAIIMOHHBIX PACXOI0B K CPEJAHUM YHUCTHIM TPOICHTHBIM aK-
THUBaM (YKCTHIC AKTUBbI 0€3 BBICOKOIUKBHIHBIX U MPOYNX).\

YT/ - 9CThIN MPOLEHTHBIN JOXOI, IPOLECHTHBIC OXO0bI - MPpoLeHTHBIE pacxoabl.\ YKJI - 9icThIii KOMUCCHOH-
HBINA JOXO0Jl, KOMMCCHOHHBIE 10XO/bI - KOMUCCUOHHBIE PAaCXO/BbI.

AHaJIM3 IKOHOMHYECKUX KO3 PuiueHToB (HOPpMATHUBOB)

B Teuenmne 2014-2017 rr. bank He Hapyman o0si3aTeIbHbIE HOPMATUBbI JTUKBHUIAHOCTH, YCTa-
HoBieHHbIC [[b P®.

H1.0 - HopMaTHB 1OCTaTOYHOCTH KanuTajia. PaBeH OTHOLIEHUIO COOCTBEHHBIX CPENICTB (Kamu-
Tana) KpeOIUTHOW OpTaHM3alllM K €€ aKTUBaM C Y4eTOM prcka. MUHHMAalbHOE 3HAYeHHE YCTAaHOBJICHO
bankom Poccun Ha yposHe 8% (1m0 1 stBapst 2016 roga - 10%).,

H1.1 - HopMaTuB mocTtaTodyHOCTH 0a30BOTO KanuTaia OaHka, He MeHee 4,5%;

H1.2 - HopMaTuB JO0CTaTOYHOCTH OCHOBHOTO KamuTasia 6aHka, He MmeHee 6%;

H2 - HopMaTuB MIrHOBEHHOH TUKBHIHOCTH OTPAaHUYMBAET PUCK MOTEPU OAHKOM JTUKBHUIHOCTH
B TEUEHHUE OJIHOTO ONEPALMOHHOTO JHS U OMpeeisseT MUHUMAaIbHOE OTHOILIEHUE CYyMMbI BHICOKOJIHK-
BUJHBIX aKTHBOB 0aHKa K CyMMe 0053aTelbCTB OaHKa MO cueTaM J0 BOCTpeOOBaHUS, CKOPPEKTUPO-
BaHHBIX Ha BEJTMYMHY MUHUMAJIHHOTO COBOKYITHOT'O OCTaTKa CPEJCTB MO cueTaM (PU3MYECKHUX U IOpH-
TUYECKUX JUI (KpOMe KPEAUTHBIX OpraHu3aiuii) 1o BoctpeboBanusi. MUHUMAIIBHO JOMYCTUMOE YK C-
JoBOe 3HaYeHne HopMatuBa H2 ycranasiuBaetcs B pazmepe 15%;

H3 - HopmatuB Tekyiel TUKBUAHOCTH, XapaKTepu3yeT clocoOOHOCTh OaHKa OTBEYaTh MO CBO-
UM TEKYILUM 00s13aTeNbCcTBaM (UCIONHAEMBIM B ¢poK 10 30 AHEH OT OTYETHOM JaThl) U ONpenenser
MUHUMAaJIbHOE OTHOIIIEHHWE CYMMbI JHUKBUIHBIX aKTUBOB O0aHKa K CyMMe 00s3aTeNIbCTB OaHKa Mo cue-
TaM J10 BOCTPEOOBaHUS M CO CPOKOM HCIOJIHEHUs 00513aTesIbCTB B Ompkaiiine 30 KaleHAapHbIX JTHEH,
CKOPPEKTUPOBAHHBIX Ha BETMYNHY MUHUMAJIBLHOIO COBOKYITHOTO OCTAaTKa CPEJICTB IO cueTaM (pusmnue-
CKUX M IOPUJIUYECKUX JIUL (KpOME KPEAUTHBIX OpraHu3aluii) 10 BOCTpeOOBAaHUSA U CO CPOKOM HCIOJI-
HEeHMs 00s13aTenbCcTB B Onmmkaime 30 kaneHIapHbIX JHeH. MUHMMaNIbHO JOMYCTUMOE YUCIIOBOE 3HA-
yeHue HopmatuBa H3 ycranasnuaercs B pasmepe 50 MpOIEHTOB,;

H4 - HopMaTuB JOATOCPOYHON JTMKBUIHOCTH OTPAHHYMBAET PUCK MOTEpU OAHKOM JTUKBHJIHO-
CTH B Pe3yJIbTaTe pa3MELIeHUs CPEACTB B JOJTOCPOUYHBbIE aKTHUBBI U OINpPEENIseT MAaKCUMAJIBHO JIOIY-
CTMMOE€ OTHOILIEHHE KPEJUTHBIX TpeOoBaHUN OaHKa ¢ OCTABIIMMCS CPOKOM JIO AAThl MOTALIEHUS CBBI-
nre 365 win 366 KaneHIapHBIX JHEH, K COOCTBEHHBIM CpecTBaM (KamuTtany) OaHka U 00s3aTebCTBaM
C OCTaBIIUMCSI CPOKOM JI0 JaThl MorameHus cBbime 365 win 366 KaneHIapHbIX THEH, CKOPPEKTUPO-
BAaHHBIM Ha BEJIMYMHY MUHMMAJIbHOTO COBOKYITHOTO OCTaTKa CPEACTB M0 CUYETaM CO CPOKOM HCIIOJIHE-
HUS 0053aTeNbCTB 10 365 KajleHJapHBIX JHEH U cyeTaM J0 BOCTpeOOBaHUS (U3NYECKUX U IOpUIHYE-
CKHUX JIML (KpOME KPEAMTHBIX OpraHu3anuii). MakcuManbHO JOMYCTUMOE YHCIOBOE 3HAUECHHE HOpMa-
tuBa H4 ycranaBnuBaercs B pazmepe 120 npoueHToB

H6 - makcumanbHBIN pa3Mep prucka Ha OJHOTO 3aeMIIHKa (TPYIITY CBSI3aHHBIX 3a€MIIUKOB), HE
6omee 25%;

H7 - makcuManbHBIN pa3Mep KPYMHBIX KPEAUTHBIX PUCKOB, OTPAHHMYMUBAET COBOKYITHYIO BEIH-
YUHY KPYIHBIX KPEIUTHBIX PUCKOB OaHKa M OMpesessieT MaKCUMalbHOE OTHOIIEHUE COBOKYITHOM Be-
JUYUHBI KPYMHBIX KPEIUTHBIX PUCKOB U pa3Mepa COOCTBEHHBIX cpelncTB (kamurtana) Oanka. Makcu-
MaJIbHO JIOITYCTUMOE YUCIIOBOE 3HaueHue HopmaTtuba H7 ycranaBnuBaercs B pazmepe 800 mporeHToB,;

H9.1 - mMakcumanbpHBIA pa3Mep KpeIuToB, OAHKOBCKUX TapaHTHH U MOPYUYUTENHCTB, MPEHO-
CTaBJICHHBIX 0aHKOM CBOMM y4acTHHUKaM (akmuoHepam), He 6omnee 50%;

H10.1 - coBokymnHas Benn4ynHa pUcKa M0 HHcalaepam OaHka, He Oonee 3%;

H12 - HopMaTHB MCHOIB30BaHUS COOCTBEHHBIX CPEACTB (KamuTaia) OaHKa Juis mpuoOpeTeHus
aKuui (1osei) Ipyrux IpUANYecKHX JInL, He 6omee 25%;
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DxoHOMHUYECKHEe KO3 unneHTs (HOpMaTHBhI), XapakTepusyromue coctosare [TAO «bAHK
CI'b» u paccuntannsie corniacio MHcTpykiuu banka Poccun, npuBeneHsl B HIKeceayrome Tadmu-
1e.

Ta6auna 20
IIo co- IIo co- IIo co- IIo co- IIo co- IIo co- IIo co- IIo co-
CTOSTHHIO CTOSTHHIO CTOSTHHIO CTOSTHHIO CTOSTHMIO CTOSTHMIO CTOSTHMIO CTOSTHMIO
HanmeHoBaHue moka3aTeseii na 01 na 01 Ha 01 Ha 01 Ha 01 Ha 01 Ha 01 na 01
sIHBapst SIHBapst SIHBapst SIHBapst SIHBapst SIHBapst OKTHAOPS HOSIOpst
2013 r. 2014 r. 2015 r. 2016 r. 2017 r. 2018 r. 2018 r. 2018 r.
JloctaTounocTts Kamutaga H1
(min11%, 3atem 10%) 111 1182
Hopwmatus octatounoctu c06- 11,67 11,34 10,8 12,28 12,671 12,713%
crBeHHbIX cpencts H1.0 (min8%)
H1.1 HOpMaTHB 10CTAaTOYHOCTH 864 762 70 7684 8.951 8597
6a3zoBoro kanuraia (MuH 4,5%) ' ' ' ' ' '
H1.2 HOpMaTHB 1OCTATOYHOCTH 864 762 70 7684 8.951 8597
OCHOBHOTO Kanurana (MHH 6%) ' ' ' ' ' '
Mruosernas muisnaHoCT: H2 66,75 46,35 84,99 238,55 1195 22,196 50,400 | 145,737
(min15%)
Tekymas sukBuaHocth H3 (Min50%) 102,17 119,14 152,03 658,62 506,7 256,756 248,463 276,4
Horocpounas muksumocTs Ha 66,1 56,51 58,428 27,47 259 21,403 31,581 31,726
(max 120%)
Pa3mep pucka Ha OJHOTO 3aEMIIMKA
(amurenta) H6 (max 25%)
Pa3Mmep KpyIHBIX KPEAUTHBIX PUCKOB
H7 243,59 211,59 265,79 269,19 305,4 207,354 132,292 132,190
(max 800%)
PHCK KpeIUTOB MPEIOCTABICHHBIX
akuronepam 6anka H9.1 (max 50%) 0 0 0 0 0 0 0 0
CoOBOKyITHAS BETMIHHA PHCKOB 110
yscaiizepam H10.1 (max 3%) 1,21 1,77 1,26 1 0,8 0,762 0,706 0,671
HopmaruB ucmonbp30BaHus co0-
CTBEHHBIX CpeCTB (KanuTana) OaHka 0 0 0 0 0 0 0 0
Ha pHoOpeTeHue oyel (akmuii)
JIpyrux opuandeckux aun H12

IlokazaTenu TMKBUAHOCTH HaXOOSATCS B npeaciiax, pCKOMCHAYCMbIX ]_[B P® U, C TOYKH 3pCHUA
JJUKBUJIHOCTH, COCTOSHUA OaHKa SIBIIIETCS YCTOI\/’I‘II/IBLIM, 4YTO HAXOAUT CBOC OTPAXKCHHUC B KOB(I)(I)I/II_[I/I—
CHTC O6H.I€I>'I JJUKBUIHOCTH. ypOBeHB JIUKBUJHOCTH, IJIATEKECIIOCOOHOCTH M JOCTAaTOYHOCTHU c00-
CTBEHHOro KamuTaja baHka A HCIOJHEHUS KpaTKOCPOYHBIX 00513aTCILCTB U IMOKPLBITUA TCKYIIHUX
ONICPAMOHHBIX PACXOA0B PACKPBIBAOT 3HAYCHU A 00s13aTeNBHBIX HOPMAaTHUBOB, a4 TAKXKXC OTHOMICHUC UX
Q)aKTH‘leCKI/IX YHCIOBBIX 3HAUYCHUM K YCTAHOBJICHHBIM.

OO01mme BBIBOJBI MO IKCIPEcC-aHAIN3Y

DKcnpecc-aHaan3 BKIIOYAll UCCIeIOBAaHUE BCEX OCHOBHBIX BHUJOB Olepanuii 6aHKa U MO ero
pe3yJIbTaTaM MOXHO BBIIETUTH CIEAYIOLIUE TOJI0KUTEIbHbIE TEHACHIIUN:

B Tedyenne ananuzmpyeMmoro neprojaa HadIr01aa0Cch

-- CHUKEHHE BEIMYUHBI aKTUBOB U coOcTBeHHOro kamutana ¢ 01 suBaps 2016 go 01 uroHs
2016 roma, ¢ mocienyrmuUM yBenudeHueM K nekaOpro 2017 roma, He3HAYUTETHHBIM HW3MEHEHHUEM
COOCTBEHHOT0 KanuTana B sHBape-ceHTa0pe 2018 1. u cymecTBeHHbIM yBenuueHueM ¢ 01 okTs0ps mo
01 Hos16ps1 2018 1.

-- Bce 3HaueHuss HOPMAaTHUBOB, XapaKTEPHUIYIOIIUX COCTOSIHIE KOMMEPYECKOro OaHKa, HaXO/sIT-
cs B pexkoMeHayeMbIx LIb PD npenenax.

2.6.4.CBeneHusi 0 HAJIUYMHU H YCJIOBUSIX KOPIMOPATHBHOTIO IOTOBOPA, B CJIyYae ecJIu TaKoii
JAOTOBOP ompeneJisieT 00beM NPABOMOYNH YYACTHHKA AKIMOHEPHOIro 001ecTBa, 00-
IIeCTBA C OTPAHMYEHHOH OTBETCTBEHHOCTHIO, OTJMYHBIA 0T 00beMa NMPAaBOMOYMI,
NMPUCYIIMX €ro /0Jie COrJIACHO 3aKOHOAATEJIbCTBY.

CBeneHust OTCyTCTBYIOT.
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2.6.5.CBenenus o Heauxumom umymiectse [IAO «bAHK CI'b».

ITAO «bAHK CI'by siBnsieTcsi COOCTBEHHHMKOM OOBEKTOB HEJBH)KMMOCTH B TOPOJAX, TIIE OCY-
IIECTBIISIETCS €r0 AEITEIHHOCTD.
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3. OINHMCAHUE TIPOLIECCA OLIEHKH OBBEKTA OILIEHKHA B YACTHU
MPUMEHEHUS MTOJIXO/IA (IIOJXO0/10B) K OLIEHKE

3.1.IIpuMeHeHHe 3aTPATHOIO MOAX0/1A K OLIEHKE ¢ MPUBeIEHNEM PacueToB

B cootBerctBUM ¢ cT. 18 DCO Nel 3arpaTHblil TOAX0/ - COBOKYITHOCTh METOJIOB OLIEHKH CTO-
MMOCTH OOBEKTa OIICHKH, OCHOBAHHBIX Ha OIMPEICICHUHU 3aTpaT, HEOOXOMAUMBIX ISl MMPUOOpPETEHUS,
BOCITPOM3BOJICTBA JIMOO 3aMeIIeHHsI O0BEKTA OIEHKH C YY€TOM M3HOCA U yCTapEBaHUM.

B cootBerctBuu ¢ cr. 19 ®CO Nel 3arpaTHblid HOAXO] NPEUMYIIECTBEHHO MPUMEHSETCS B TEX
CIIyJasiX, KOrja CyIIeCTBYET JIOCTOBEpHAs MH(POPMAIIHs, TO3BOJISIONIAsl ONPEACIUTh 3aTpaThl HA MIPHU-
obOpeTeHune, BOCIIPOU3BOACTBO JIN0O0 3aMeleHue 00bEKTa OICHKH.

[IpuMeHeHne 3aTpaTHOTO TMOJX0Jia HOCHT OTPAaHUYEHHBINH XapakTep, W JaHHBIA IMOAXO0M, KaK
MPAaBUIIO, TPUMEHSAETCS, KOT/1a MPUOBLIL U (UJIM) ACHEXKHBIA MOTOK HE MOTYT OBITh JOCTOBEPHO OTMpe-
NIEJICHBI, HO TIPH 3TOM JOCTYITHA JTOCTOBepHas nHpopmanus 00 akTUBax U 00sA3aTeIbCTBAX OpraHM3a-
11U, Beayllei OusHec.

[Ipu ompeneneHUH CTOMMOCTH OOBEKTA OICHKHA C HCIIOJIB30BAHUEM METOJIOB IPOBEICHUS
OILICHKH O0BEKTa OLEHKU 3aTPATHOIO MOJIX0JIa OLEHIINKY CJIeIyeT IPOU3BECTU MOITAIHBIN aHATU3 U
pacyeThl COrjacHO METO0JIOTHH OLICHKH, B TOM YHCJIE:

A) M3y4YHTh U TPEICTAaBUTh B OTUYETE COCTaB aKTUBOB M 003aTENbCTB OpPraHU3AlNM, BEAyIIen
OusHec;

b) BBIIBUTH CiEIMATU3UPOBAHHbBIE U HECTICUATH3UPOBAHHbBIE aKTUBBI OpraHU3aIUH, BEAyIIeH
OusHec;

B) paccuuTtaTh CTOMMOCTH aKTUBOB U 00SI3aTENLCTB, & TAaKXKe, B Clydae HEOOXOAMMOCTH, JI0-
MOJIHUTENIbHbIE KOPPEKTUPOBKU B COOTBETCTBUHU C PUHATON METOJIONIOTHUEN UX pacyeTa;

I') mpoBecTu pacyeT CTOMMOCTH OOBEKTa OIIEHKHU.

PesynbTatsl puHancoBoro ananusa Oyxranrepckoit orduetHoctd [TAO «bAHK CI'by nokasanu,
YTO KOMIaHHUS UMEeT HOPMaIbHYIO (PMHAHCOBYIO YCTOWYMBOCTDH C MO3UIIUU (PMHAHCOBOW YCTOWYMBO-
CTH U NPUOBUTLHOCTU. YunThIBas nepcrekTuBbl pa3BuTus [IAO «bAHK CI'by, onieHIKy mnomararor,
YTO OIIEHKa COOCTBEHHOTO KamuTalia JAO0JKHA OBITh MPOBEACHA C TOUYKU 3PEHUSI KOHIEMIUU JIeHCTBY-
IOIIETO MPEANPUATHS, T.K. IPEANpUiITre B 0003pUMOM OYAyIIeM JTUKBUIUPOBATH HE TNIAHUPYETCS.

Ilo mHeHnto OueHIIMKa B JAHHOM pa3Jielle yMECTHO NMPUBECTH LUTATy U3 raasbel Ne 15 “Oco-
OCHHOCTH OIIEHKH CTOMMOCTH OaHKa’ yueOHuKa mon pena. M.A.denotoBoit “Ouenka 6uzneca” (M,
®uHaHCHI U cTaTucTuka, 2004).

“OBOJIOUS TEOPHH OLIEHKH CTOMMOCTH Ou3Heca. McTopusi CBUAETENBCTBYET O TOM, UTO YacTb
MOJIOKEHUH Teopuu Obla MpeJIo’keHa U pa3padoTaHa PEerylIUpYIOIIMMU OpraHaMy M TOJIy4uia Ipu-
3HaHUE B MOCJENYIOLIEM; YacTh MOJOKEHUH CTajla pacIpOCTPAHATHCS BCIEICTBHE KOHKPETHBIX CY-
NeOHBIX pelIeHUI Ha OCHOBE CBUJETEILCTB IKCIEPTOB; YacTh 3apOXKAalach B HEAPaX OyXraiaTepcKoro
y4eTa, a OCTaJbHbIEe MOJOXKEHUS MPOSBWINCH B PE3YJIbTaTe YCUIMHA TEOPETUKOB B 00JACTH OLEHKH.
Bonee toro, HanGobIIee YUCIO TAKUX METOAOB Pa3BUBAIOCH M BO3HUKIIO B PHIHOYHOM cpefie, B Ipo-
1iecce MPaKTUUYECKUX MEPETOBOPOB MEXKAY MOKYNATEIIMH, TPOAaBLIaMH U aH/ieppaiiTepamu.

OnHako OOJBIIMHCTBO (PMHAHCOBBIX AHATUTHKOB CXOJAATCS Ha CY)KIEHHMH, YTO €CTh TPH OC-
HOBHBIX METO/1a CTOUMOCTH OM3HECa, B TOM YUCIie 0aHKOBCKOTO:

-- 3aTPaTHBIN, UJIM METOJ] OLICHKH YUCTHIX aKTHBOB;

-- JOXOJIHBIHM, MJTM METO/I, OCHOBAaHHBIM Ha MOKAa3aTeNAX J10X0/1a M BETMYUHBI HATMYHOTO MOTO-
Ka;

-- CPAaBHMUTEJbHBIN, WM PBIHOYHBIN MeTOA.”
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Cytb 3ampamno2o nooxooa COCTOUT B MO3JEMEHTHON OLICHKE aKTUBOB U 0053aTEIbCTB KOM-
Mepueckoro Oanka. [Ipu 3TOM OlEHIIMK CHayala OLIEHUBAET PHIHOUHYIO CTOMMOCThH Ka)JI0TO aKTHBa
Oanka. IlepeorieHKy akKTHBOB IO PhIHKY HEOOXOAMMO MPOBOJAUTH BBUY TOTO, YTO UX PHIHOYHAS CTOU-
MOCTb OyZ€T OTJIMYaThCS B CHILY JNCHCTBUS MHMIALIMU, U3MEHEHUS] KOHBIOHKTYPHI PbIHKA M JPYTUX
dakTopoB. 3areM ompenensieTcs PhIHOYHAS CTOMMOCTb 00s3aTenbcTB OaHka. PhIHOUHAsS CTOMMOCTH
cOoOCTBEHHOTr0 KamuTana 6aHka OyneT paBHA pa3HUIE MEXKIY PHIHOYHOM CTOMMOCTBIO €r0 aKTUBOB U
PBIHOYHOM cToMMOCThIO nonra. (Llutata u3 yue6Horo nocodus Tazuxunoui T.B.).

[urtara u3 yueOnuka M.A.denoToBoi.

“Tabnuma 15.8. MeTopl KOppEKTHPOBKH aKTHBOB OanaHca, MpUMeHsIeMble B MeXIyHapoIHOH
MpaKTUKE” .

Onenka cTouMocT OaHKa MPOBOJUTCS Ha OCHOBE €ro 0anaHca, CTaTbUu KOTOPOIo MepeoleHu-
BAlOTCS HAa TEKYIIYI0 PHIHOYHYIO CTOMMOCTH JJISi TOTO, YTOOBI ONPEAETUTh YUCTYI0 CTOMMOCTD Karu-
Tana. B mepByio ouepeib NepeorieHUBAETCS] CTOMMOCTh aKTHBOB.

CraTbs akTHBA 0ajnaHca MeTo/ OlIeHKH
Kacca 1 neHe)xHbIe 3KBUBAJICHTHI BanaHcoBasi CTOMMOCTh KOPPEKTHPYETCsI Ha BAJIIOTHBIN Kype
OcHOBHast cyMMa J10JITa KOPPEKTUPYETCS Ha Pa3phIBHI 1O Kpe-

Kpenutst

JUTHBIM TIOPT()EIISIM WK PHIHKY
Jlonropele 1eHHBIC OyMaru ¥ HHBECTUIMN OreHKa 10 PHIHKY
BiiosxeHus B KanuTaj KOMIIaHUH PeanbHas pplHOYHAS] CTOUMOCTD

KoppexTtupyercst B 3aBUCHMOCTH OT BO3MOXXHOCTH B3bICKAHHS
3aJI0JDKCHHOCTH U (PMHAHCOBOTO COCTOSIHUS IeOUTOpa
MarepuanbHble aKTUBbI 1 OCHOBHBIE CPEJICTBA PeanbHas pplHOYHAS] CTOUMOCTD

[Ipounie akTUBBI PeanbHasi pplHOYHAS] CTOUMOCTD

I[C6I/ITOpCKa$[ 3aJ0JDKCHHOCTD

Ectp Taxke mHOE MHEHHE, TOAJIEP)KHUBAEMOE, B YaCTHOCTH, [ eHepanpHbIM aupekTopom OO0
«Ouenka - JJAKO», r-m M.JI. Kynens-Opabambesaom, IIpodeccopom Poccuiickoit 3KOHOMUYECKOI
akagemun um. I'.B. IlnexanoBa, UneHom DKcrnepTHO-KOHCYIbTAaTUBHOrO coBera (CueTHOW manaTsl
Poccuiickoit @enepanuu.

OnHo cocTouT B TOM, 4TO «CTOMMOCTD YUCTHIX aKTHMBOB (COOCTBEHHOTO KamuTasia) 0aHKa KOp-
PEKTHPOBKE HE MOJJIEKUT B CHIIy TOro, 4to LleHTpanbHblii 6ank PO npenbsaBiseT xecTkue TpedboBa-
HUSI K KOMMEpYEeCKHM OaHKaM IO MOBOAY 00s3aTeIbHOTO OTPAKEHHUSI MX aKTHBOB Ha OajlaHce 10 pe-
AJIbHOM PBIHOYHON CTOMMOCTH.

CornachHo ¢opme 123,

ITo cocrosamio Ha 01.06.2015 pa3smep coOCTBEHHBIX CpeicTB (kamuTana) baHka cocTaBiseT
2 940 725 TeIC. pyOICH,

o coctossHMio Ha 01.01.2016 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABIISIET
2 715 605 moic. pyonei

no coctostHUio Ha 01.04.2016 pa3sMep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTaBIISIET
2 638 958 ThIC. pyOIICi

no coctostHUI0 Ha 01.06.2016 pa3sMep coOCTBEHHBIX CpelcTB (KamuTana) OaHKa COCTABIISIET
2 624 914 TeIC. pyOIIEH

o coctossHUio Ha 01.10.2016 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTaBIISIET
2 889 224 ThIC. pyOIei

o coctossHUo Ha 01.01.2017 pasmep coOCTBEHHBIX CpeACTB (KamuTayia) OaHKa COCTABIISIET
3 180 344 muic. pyoneii

o coctossHuio Ha 01.04.2017 pa3mep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTaBIISICT
3 341 423 TeIC. pyOneit

o coctossHUo Ha 01.09.2017 pa3zmep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABIISIET
3 721 335 ThIC. pyOneit
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o coctossHuio Ha 01.01.2018 pa3smep coOCTBEHHBIX CpeACTB (kKamuTana) O0aHKa COCTABISIET
3 815 283 moic. pyonei

no coctossauio Ha 01.03.2018 pasmep coOCTBEHHBIX CpeACcTB (KamuTana) O0aHKa COCTABIISICT
3 759 171 TeIC. pyOneit

o coctossauio Ha 01.04.2018 pa3smep coOCTBEHHBIX CPeACTB (KamuTaia) OaHKa COCTaBJseT 3
729 367 TbIC. pyOneii

o coctossauio Ha 01.07.2018 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTaBIISICT
3 751 351 TeIC. pyOneit

o coctossauio Ha 01.09.2018 pa3smep coOCTBEHHBIX CpeACTB (KamuTajga) OaHKa COCTABISET 3
710 818 TbIC. pyOneit

o coctossHuio Ha 01.10.2018 pa3smep coOCTBEHHBIX CpeACTB (KamuTajga) OaHKa COCTAaBISET 3
846 646 TbIC. pyOIeit

no cocmoanuio Ha 01.11.2018 pazmep coocmeennvix cpedcme (kanumana) 6aHKa cocmae-
naem 4 008 702 muic. pyonen

http://cbr.ru/credit/f123.asp?when=20181101&regn=2816
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Takum o6pazom, croumocts 100% cobctBenHoro kanutana [IAO «bAHK CI'by, 6e3 yuera cku-
JIOK Ha HEIOCTaTOYHOCTh KOHTPOJIS M HU3KYIO JTUKBUIHOCTb, 110 3aTPATHOMY TOJXO/Y Ha JIaTy OLIEHKH
cocrasisieT okpyriierHo 4 008 702 000 pyourei.

C y4eToM CKHMJIKH Ha HEJOCTATOYHYIO JTUKBUIHOCTH 5%,
4 008 702 000 x (1-0,0) x (1-0,05) = 3 808 270 000 pyoO.

C yJeToM CKHJKH Ha HEJIOCTATOYHYIO JIMKBUIHOCTH B pazMepe 5%, ¢ yd4eToM CKHJIKH Ha Hello-
ctatogHocTh KOHTposst 0%, croumocts 100% CK I[TAO «bAHK CI'by, no 3arpaTHOMy moaxoay Ha
naTy oneHku coctapisger okpyriaeHHo 3 808 270 000 pyo.Jieii.
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3.2.IlpuMeHeHMe CPABHUTEJIHLHOTO MOIX0/1a K OlleHKe ¢ IPUBeIeHNeM pPacuyeToB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTEIBHBINA MOAXOJ] - COBOKYITHOCTh METOJOB OIIEHKH,
OCHOBaHHBIX Ha IMOJIyYEHUU CTOMMOCTH OOBEKTa OIICHKHU ITyTeM CPaBHEHHS OI[EHMBAEMOI0 OOBEKTa C
00BbeKTaMU-aHAJIOTaMU.

B cootBerctBHM € cT. 13 @CO Nel CpaBHUTENBHBIN MOAXO PEKOMEHAYETCS MPUMEHATH, KO-
I/1a JOCTYIIHA JOCTOBEPHAsl U JIOCTaTOYHAs JJIs aHaiu3a MH(OpMalMs O IIeHaX U XapaKTepUCTHUKaX
00BEKTOB-aHANOroB. [Ipu ATOM MOTYT MPUMEHSTHCS KaK LEHbl COBEPIICHHBIX CHIEIOK, TaK U IEHBI
MPETI0KEHUH.

JlaHHBII TOAXO K OLEHKE CTOMMOCTH IIPEAINOJIAraeT, YTO PhIHOK YCTAHOBUT LIEHY AJI OLICHU-
BaeMOro 00bEKTa TEM K€ CaMbIM 00Pa30M, YTO U JUIsl COMOCTaBUMBIX, KOHKYPEHTHBIX 00beKTOB. [1oa-
XOJI OCHOBAaH Ha pAAE NMPUHLHUIIOB OLICHKH, BKJIIOYAs MPUHIUI 3aMEIICHMs, KOTOPBIA IJIACHUT, YTO
«OKOHOMUYECKasi CTOMMOCTb MpEAMETa, KaK MPaBUIIO, OMPENENIeTCs CTOMMOCTBHIO MPHOOpETEHUs
3aMeIalonIero ero ToBapa, 00JaJaolIero paBHOM MPUBIEKATEIBHOCTHIO». J[pyrumMu ciioBaMu, HU
OJIMH pa3yMHBIN YEIOBEK HE CTaHET CO3HATENbHO IJIATUTh 32 KaKOW-I10O0 TOBap WU YCIyry OoblIle,
YeM CTOMT 3aMEHHUTENb TAaKOTO TOBapa WM yCIYTrH, O0IaNaroeil Uiss Hero paBHOM MpUBIIEKATEIbHO-
CTBIO.

KiroueBbIM B 3TOM OIpEENIEHUH SIBJIAETCS BHIPAXKEHUE «pPABHAs IPUBJIEKATEIHOCTEY. Takum
00pa3oM, MPUHIUI 3aMEUICHHs HE MOJPa3yMEBAET «HACHTUYHOCTHY» OOBEKTOB, BHICTYMAIOIINX B Ka-
YecTBE 3aMEHUTENsI OIEHMBAEMOr0 00beKkTa. BMecTo 3TOro naHHBIM MPUHIMUIT MTOAPA3yMEBAET UHBE-
CTHIINH, IPUBJICKATEIILHOCTh KOTOPBIX paBHA MPUBIIEKATEIHLHOCTH B OLICHUBAEMBII OOBEKT.

B cooTBeTcTBUM C MPUBEIECHHBIM BbILIE ONPEAEICHUEM, IIPU OLICHKE 3aMEHUTENb OLICHUBAEMO-
ro o0beKTa, 00IaaoNINil paBHOM MPUBJICKATENILHOCTBIO, SIBISETCS C HUM CPAaBHUMbBIM HIIM COIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CAENOK — 3TO MOMBITKAa WACHTHU(PHUIMPOBATH 3aMEHUTENH, KOTOPHIC
00J1a/1at0T TaKoM k€ MPUBJIEKATENbHOCTHIO, YTO U OLEHUBAaEMBI 00BEKT. B 11leHy comocTaBUMO¥ mpo-
JTaXKU BHOCSITCSL TONIPABKU, OTPAKAIOIINE CYIIECTBEHHBIE PA3INYUs MEXKIY HUMH.

CpaBHUTENBHBIN TOAXO NPEIIOIaraeT UCMOIb30BAHUE TPEX OCHOBHBIX METOIOB.

MeToa ppIHKAa KanMTAaJa OCHOBAH HAa PEAJIbHBIX LIEHAX AKUUW OTKPBITHIX MPEANPUATHI, CIIO-
JKUBILKXCS HA PhIHKE. DTOT METO/ MPUMEHSIETCS IPU MOKYIKE HEKOHTPOJIBHOIO MMAKETa aKIIMK OTKPBI-
TOTO TPEINPHUATHS, a TaKXkKe A OIEHKH 3aKPBITHIX KOMIAHUM, KOTOpbIe paboTaroT HAa TOM K€ Cer-
MEHTE PBIHKA, YTO U OTKPHITasi KOMITAHUS-aHAIOT U UMEIOT COTIOCTaBUMBbIEC (DMHAHCOBBIC MTOKA3ATENH.

MeTtoa caesiOK OCHOBaH Ha MCIOJIb30BAaHUU JAHHBIX MO MPOJa)kaM KOMIAHUW WIM UX KOH-
TPOJIbHBIX NakeToB. Hanpumep, Takue cAENKU MOTYT IPOUCXOAUTh MPHU CIAUSHUAX WU MOTJIOMICHUSX.
DTOT METO/ IPUMEHHM JIJIsl OLEHKHU KOHTPOJIBHOTO MaKeTa aKIui, TMO0 HeOOMbIIUX 3aKPBITHIX (UPM.

Metoa oTpaciieBbIX KOI(PPUIIMEHTOB MPEANOIaracT UCIoIb30BaHne GOPMYI WM TOKa3aTe-
Jied, OCHOBAHHBIX HA JAHHBIX O MPOJiaXkaX KOMIAHUU MO OTPACISAM U OTPAXKAIOLIUX UX KOHKPETHYIO
cneunuky.

[Ipenmy1iecTBO CpaBHUTEIHHOTO MOAXOAA COCTOUT B TOM, YTO OH Oa3MpyeTcs Ha PHIHOYHBIX
JAHHBIX U OTPAXKaeT pPealbHO CJIOYKUBILEECS COOTHOIICHHS CIpoca U MPEJIOKEHHUS] Ha KOHKPETHOMN
OupiKe, aleKBaTHO YYUTHIBAIOIEE JOXOIHOCTh M pUCK. K OCHOBHBIM HENOCTaTKaM CIIeyeT OTHECTH
CJIOKHOCTh TMOJYy4eHUs MHGOPMAIUU MO0 JOCTATOUHOMY KpPYTy aHAJOTHYHBIX KOMITAHWUN; HEOOXOMH-
MOCTh BHECEHHUs MOMNPABOK IJisl YIYYIIEHHUS COMOCTABUMOCTH AHAJIM3UPYEMOTO MaTepuaia; Kpome
TOT0, METOJ1 Oa3UPYETCsl HA PETPOCTIEKTUBHBIX JaHHBIX 0e3 (hakTa OyAyIIHUX OKUITAHHM.

OneHmuk He Hamien Ha (OHIOBOM phIHKE MH(OpPMAIMH O KOTUPOBKAX AKIHUHA POCCHHUCKHUX
0ankoB, moMHUMO KOTUPOBOK akuuii [TAO «Coepbank» u «BTby», KOTOpbIE CYIIIECTBEHHO MPEBBIIIAIOT
OIICHUBAEMBI OAHK 110 OCHOBHBIM MTOKA3aTEIIsIM.

OneHImUK TpoaHAIM3UpoOBAT HHPoOpMaIio OrosuieTeHs: «[ocymapcTBEHHOE UMYIIECTBO», B
KOTOpPOM TIpe/cTaBieHa WH(pOpMAIHs O TOprax aKIUsMHU-IOJSIMA MPEANPUSTHH, SBISIOMUXCS COO-
cTBeHHOCThI0 Poccuiickoit denepanyn. B ncrounnkax opunuanbHoi nHGopmannu OLEHIUK HaIIen
uH(GOPMAIIIO O CACIKAX C MPEANPHUATHAMH aHAJOTHYHOTO BHUAA JEATEIBLHOCTH, OHAKO, 99% 31Ol
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uH(pOpMallUK IPEICTaBISIeT CACIKU C MaKeTaMH akiuii 0aHKOB B pazMepe MeHee 1% ycTaBHOTrO Ka-
MuTaNla, CIeJ0BaTeIbHO, UCIIOIB30BaHNE 3TON HHPOPMAIIUU HEKOPPEKTHO.

Jy1g morcka BO3MOKHBIX OTPAcieBbIX aHAJOroB OBLIO MPOBEACHO HccienoBanue Poccuiickoro
¢doH10BOrO phIHKA. AHAM3 TaKUX HCTOYHUKOB MH(OpMAIMH, KaK exeaHeBHble Oroyuierenu PUA
«PocbuznecKoncantunr»y, A «AK&My, coaepkaiiye TeKyIue KOTUPOBKU LIEHHBIX OyMar Ha BCeX
(GOHIOBBIX TUIOIMIAAKAaX I. MOCKBBI, perHOHANbHBIX (DOHAOBBIX OMpKaxX W BHEOUPIKEBBIX PHIHKAX, MO-
Ka3aJj, YTO aKIUK KPYIMHbIX 0aHKoB (momMumo Coepbanka u BTB) u cpenHux 0aHKOB HE MPE/ICTaBICHBI
Ha OTKPBITOM PBIHKE.

W3-3a OTCYTCTBUS WM HEJOCTATOUHOCTH MH(OpPMAIMK O CAETKaX C IMaKeTaMM aKIHil 0aHKOB
CPaBHUTEBHBIN MOAXO0/ HE MPUMEHSJICS.

Axunn [TAO «bAHK CI'b» He KOTUPYIOTCS Ha OTKPBITOM pblHKE. CIIENIOK ¢ MaKeTaMU aKIUi
KOMIIaHUH, COMTOCTaBUMBIX IO OCHOBHBIM TOKa3aTeJIIM JI0XOJ0B M PacX0J0B, COCTaBy aKTHBOB U Iac-
cuBoB ¢ [TAO «bAHK CT'b, onieHIIuK He BBISBIII. Y YUThIBas JJaHHBIC (DAKTHI, OBLIO IPUHATO PEIICHUE
0TKa3aThCs OT MPUMEHEHUS CPABHUTEIHLHOTO MOJX0/a B paMKax JIaHHOTO OTYeTa.

3.3.IIpuMeHeHHe TOXOTHOI0 MOAX0/1A K OIleHKe ¢ MPUBeJIeHHEM PAacueTOB

JIOXOIHBIM TOJXO0/I OCHOBBIBACTCSI HA MPHHIIUIIE, TI0 KOTOPOMY TEKYIas CTOUMOCTh OOBEKTa
€CTh TEKYIasi CTOMMOCTb YUCTHIX JJOXOJIOB, aCCOIIMMPOBAHHBIX C 0OBEKTOM OLICHKH.

B pamMkax 10X0JHOTO MOJIX0/1a BBIICISIFOTCS METOIbI:

® IUBUJICHTHBIA METOI;

®METO/I IPSIMOM KalnTaJIN3alluU PUOBLIH;

®METO/]] IUCKOHTUPOBAHHBIX JeHEKHBIX MOTOKOB (JI/IIT)

UToOB! OLIEHUTh aKIUIO TUBUICHAHBIM METOIOM, HEOOXOIMMO pacCUyuTaTh CTABKY TUCKOHTHU-
pOBaHMUs, OXKUAaeMble KO((UIIMEHTHI BRIIIAT U 0KHIa€MbI€ TEMITBI POCTa MPUOBUIH Ha OJIHY aKIUIO
C TEYEHHUEM BPEMEHHU.

[Ipu ucnonbp30BaHUHM METOAA MPSMON KamUTaTU3alUd MOKET KallUuTaTH3UPOBATHCS HEKOTOPBIN
HOPMAJTM30BaHHBIN YPOBEHb HEMPEPHIBHO MEHSIIOIIMXCS TOXOA0B (C OJHUM U TE€M K€ TEMIIOM POCTa).
CTouMOCTh KOMITAHUU OTMPEENSIEeTCs KaK OTHOIICHHE MMOTOKA 0X0J0B K KO (HUIIMEHTY KanuTaan3a-
[IUU TP JOMYIICHUH O TOM, YTO B 0003pHUMOM OyayiieM J0X0Jbl OM3HEca OCTaHyTCS MPUMEPHO Ha
OJIHOM YpOBHE, OJTM3KOM K HBIHEIIHEMY.

B pamkax MeTona NMCKOHTHPOBAHHBIX JCHEKHBIX MOTOKOB TUCKOHTHPYET OymylIue eHEek-
HBIE TIOTOKHU WJIM JOXOJbI OT MPOTHO3UPYEMOH NEATENbHOCTH KOMIIAHUH, IPUBOJS UX K TEKYILEH CTO-
umMocTtu. [Ipu ucmonp30BaHUM METOAA TUCKOHTHPOBAHUS OYIYIIUX TOXOAOB B pacueT MPUHUMAIOTCS
cieayromue GpakTopbl:

® ICHE)KHBIC TTOTOKH, KOTOPhIE COOCTBEHHUK aKTHBA 0XKHIAET MOJIYYHTh B OyIyIIeM;

®CPOKH TOJTyYEHUS TaHHBIX JEHEKHBIX TOTOKOB;

®pUCK, KOTOPBI HECET COOCTBEHHUK aKTHUBOB.

Jlnst onpeseneHus TeKyIeil CTOUMOCTH OyIylero 3KOHOMUYECKOT0 JJoXo/1a TpedyeTcst MpoBe-
CTH BCECTOPOHHUI aHanu3 (PUHAHCOBOH NIEATEIHHOCTH KOMITAHWH, BKJIIOYAsl aHAIHU3 JIOXO/0B, pacxo-
JIOB, MHBECTUIIUN, CTPYKTYphl KamHTala, CTOUMOCTU MPEANPHUSTHS TOCIE OKOHYAHHUsS MPOTHO3HOTO
nepuoa U CTaBKU TUCKOHTHPOBAHUS.

B pamkax Hactosmiero OtyeTa MCHONIB30BAJICS METOJ JUCKOHTUPOBAHHBIX JCHEKHBIX MOTO-
KOB, YTO ONpPEIEICHO CHEeNU(PUKON OoleHnBaeMoro 6msHeca, 3¢GeKTUBHOCTh PabOTHI KOTOPOTO 00Y-
CJIaBIIMBACTCS, MPEXKJIC BCETO, 00HEMOM JCSITETbHOCTA KOMIAHUH.

OrneHka cTOMMOCTH OM3HECAa METO0OM JTUCKOHTHPOBAHHBIX JEHEKHBIX MTOTOKOB MPEIycCMaTpu-
BACT OCYILECTBIICHHUE CIIEAYIOIINX 3TAIOB:

eOIIpe/IesIeHe BPEMEHHU TOTy4eHHs I0X0JI0B;

®COCTaBJICHHE MTPOTHO3a OyIYIINX JI0XOJIOB;

®OlLICHKA PUCKA, CBA3aHHOTO C TIOJTY4YEHUEM JJOXO/IOB.
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[IpuBeneHHas K TeKyLled CTOMMOCTH CyMMa OyAyIIUMX JTOXOJOB CIYXKMT OPHUEHTHPOM TOrO,
CKOJIBKO 'OTOB 3aIIaTHTh 3a OLIECHUBAEMOE IIPEIIIPUATHE TOTCHIIMAIBHBIN HHBECTOP.

OcHoBHbIM nokazareneM metona JJII1 sBisercs YMCThIM JE€HEKHBIM MOTOK, KOTOPBIM paccuu-
THIBACTCA KAK Pa3HUIA MEXKAY IPUTOKOM U OTTOKOM JICHEXHBIX CPEZICTB 3a OIIPEIEICHHOE BPEMS.

B ouenke OuszHeca METOZOM JTMCKOHTUPOBAHHBIX JACHEKHBIX IIOTOKOB BECh CPOK IPOTHO3HUPY-
€MOH JIeATeIbHOCTH 00LIecTBa CIelyeT pa3fesaTh Ha JIBE YacTH: IPOTHO3HBIA MEPUOA M MOCTIPO-
THO3HBIN EPUOI.

B kauecTBe MPOrHO3HOro nepuoja Gepercs NPeArnoNIoKUTEIbHbIA epHo/], TPOI0JIKAIOIUICS
JI0 TeX IOp, MOKa TEeMIbl POCTa KOMIIAHUU HE CTAOWIM3UPYIOTCS (TPEAIoaraercs, YTo B MOCTIPO-
THO3HBIM IEPUOJ JOJKHBI UMETh MECTO CTAOUJIbHBIE JOJITOCPOYHBIE TEMIIBI POCTA).

B nporHo3Hom nepuoze, Kak NpaBHIO, HaOJIIOJAIOTCS 3HAUUTENIbHbIE KOJEOaHUS JOXOJO0B U
pacxoJ0oB KOMMAaHUU. B 3TOT mepuoj, Korjaa IesTeabHOCTh OOLIECTBA €llle HEe CTa0MIIM3MPOBaIaCh,
MOTYT OTCYTCTBOBATb YE€TKO BBIPAKEHHbIE TEHJEHIMH B PA3BUTUU. DTO HauboJjiee CIOXKHBIA y4acTOK
IPOTHO3UPOBAHMS, TIOCKOJIbKY MIPUXOIUTCS JE€TalbHO aHAIU3UPOBATH (AKTOPHI, BIUSIOIINE HA BEJIU-
YHHY JCHEXHOI'0 MOTOKA, U MPOrHO3UPOBATh UX U3MEHEHHE M0 OTAesbHOCTH. Kpome Toro, nrobble
U3MEHEHUs BO BHELIHEW cpejie oOliecTBa (MOTeps 3aKa3uMKa, BHIXOJ Ha PHIHOK HOBOI'O KOHKYPEHTA,
U3MEHEHHE 3aKOHO/1aTeNIbCTBA) HEM30€KHO CKa3bIBAIOTCS HA 00beMax MPOJIaX U ce0ecTOMMOCTH MPo-
JOYKLUHU O0IECTBA, 1 UMEHHO 3TH U3MEHEHHUS CII0’KHEE BCErO YUeCTh.

Ilepuon, B TeyeHHE KOTOPOrO MPOTHO3ZUPYIOTCS IEHEKHbIE OTOKH IS MOCIEAYIOLIEro JHC-
KOHTHUPOBAaHUs, HA3bIBAETCSI TOPU3OHTOM pacueTa. ['Opu30HT pacdera U3MepsAeTcss KOJIUYECTBOM Ila-
ros pacyera. OCHOBHOM ILIar pacyera, NPUHATHIA B JaHHOM oTdere — | roa. IlocTnporuo3Heim nepuo-
JIOM Ha3bIBA€TCs ITAll pa3BUTHUs OOIIECTBA, KOT/Ia TEMIIbl POCTa OOIIECTBA MOXKHO PacCMaTPUBATh KAk
OIIpeNIeIEHHOE CpeJHee 3HaueHHe. DTO 3HaueHue Jjs OOJIbLIIMHCTBA NPEANPUSATHI HE3HAYUTEIbHO
OTIIMYAETCS OT CPEAHEOTPACIIEBOTO, TOCKOJIBKY B CIIy4ae €CIIU JOJITOCPOYHBIE TEMIIBI POCTa KOMIIAHUU
MEHBIIIE CPEIHEOTPACIEBOIO 3HAUYEHHUS, TO CO BPEMEHEM KOMIIAHMSI MOTEPSET CBOIO JOJIO PBIHKA U
BO3MOKHO JJa’K€ UCYE3HET. B TO 7K€ BpeMsl TEMIIbl pOCTa KOMIIAHUU HE MOTYT B IIOCTPOTHO3HOM IIEPU-
0Jl¢ 3HAUYUTEJIBHO NPEBBINIATH CPEAHEOTPACIEBON NOKA3aTeNb, MOCKOIBKY B 9TOM ClIydyae KOMIIAHUS
MOJKET «IIEPEPACTH» CBOIO OTPACIIb.

B crpanax co cTaOuiIbHOM SKOHOMHKOW MPOTHO3HBIN MEPUOA MOXKET COCTABIATH JI0 JECATH
JeT, OJTHAKO MPAKTUKA OLIEHKU MOKa3bIBAET, UTO JUIs POCCUICKUX KOMIAHUN Helesnecoodpa3Ho paspa-
0aThIBaTh MPOTHO3BI HAa CPOK OoJiee TpeX-ISATH JIeT BCIIEACTBUE HECTAOMIBHOCTH 3KOHOMUYECKON CH-
Tyaluu.

IIporno3 Ha 2018 u mocnenyromue rojpl CTPOUTCS Ha OCHOBAHMM JIaHHBIX OPTaHU3alMM U C
UCMOJIb30BaHUEM Tekylued uHpopmauuu Poccrata m Munskonompassutus PO. Ilpennonaraercs,
yro nociue 2018 r. s3xoHomuka Poccun BbIAET HA YPOBEHb MUHUMAJIBHOTO POCTA.

IlepBoriii mar pacuetroB — ¢ 21 nexabps 2018 roxa mo 31 nexabpst 2018 rona. IIporHo3Hslil me-
puon — 4,03 rona, To ectb, 10 31 gexadbps 2022 ronaa.

3.3.1.Makpo3koHOMHYeCKHe TOMYIIeHUs

AHanu3 mporHo30B 0011ei YKOHOMUYECKOM CUTYalluH U COCTOSTHUS OTPACIIU SIBJISETCS] OCHOBOM
JUISL CO3/IaHUsI 0OOCHOBAHHBIX MPEINOI0KEHUN O MEPCIEKTUBAX PA3BUTHS OLIEHUBAEMON KOMITAaHUH.

OCHOBHOH J1eTENFHOCTHI0 KOMITAHUM SIBJISIETCS] OaHKOBCKas J1esTeNbHOCTh. OCHOBHBIE MTOTpe-
OUTeNN yCIyr — KOMIIAHUU Ta30BOT0 CEKTOPA YKOHOMUKH.

B pacuerax MCHONB3YIOTCS CIEOYIONIME MHIEKCHl MH(IIAUN, OCHOBAaHHBIC HA HUKECIEIYIO-
II€M UCTOYHUKE, UCXOs U3 IPUHLIUAIIA OCTOPOKHOCTH
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Tatnuua 1. CyeHapHH NPOrHO3a COURANBHO-IKOHOMHYE CKOND PA3BHTHA

K COOTE. NEpHOTY NPEIbmLUETT rgd 27T 2018 2013 2020 201 2022 2023 2024
LisHa Ha HEITE WapEE oHIpancs (MEpOEGLIE). Aonnapos CLUA 13 Gappent

fiamnas 53,0 53,6 63,4 53,7 579 56,4 55,1 53,5

KCHCEPESTHEHRIA 30 == 360 425 433 4.2 450 453
Hase NOTPECMTARNECERN LSH HA EOHEL NS, B % K Qesxaipi

fiamnas 25 34 43 33 4,0 40 4,0 40

KCHCEPESTHEHRIA 25 34 45 410 4,0 40 4,0 40
Banoesi BHYTDSHHIA NPOIYET, %

fiamnas 15 1.6 13 20 31 32 33 33

KCHCEPESTHEHRIA 1.5 1.6 1.0 13 L5 23 3.0 34
HHESCTHLMK B OCHOBHOM K3NWTAN, %

oo 44 25 31 75 &9 65 6.4 6.1

NCHCEPESTHEHRRA 44 25 235 63 53 54 5.2 48
NpoMERUINEHRGCTE, %

fiamnas 21 30 24 27 31 31 3,2 33

KCHCEPESTHEHRIA 21 30 18 25 F] 23 3.0 31
PoankHEE PACTONArsS e JONE] HACENEHMHA, %

fiamnas 07 34 1,0 17 22 23 24 25

EOHCEPEITHEHEIA o7 34 07 15 18 20 21 23
PeantHan 33paloTHs MRETa, %

fiamnas 24 ] 14 13 25 28 27 23

EOHCEPEITHEHEIA 249 ] 12 13 20 25 24 26
DOOPOT POIHMHHON TOPIOEMH, %

CigmoEss 1.3 259 1.7 20 26 26 27 28

EOHCEPEITHEHEIA 1,3 28 13 13 22 23 25 27
BECMOPT TOBAPOE, MNP AoNNapos CLLA

CamEsg 3535 4394 4370 4351 4445 4605 4629 5055

NOHCEPESTHEHRR 3535 4384 4071 Iman 35,1 4085 30,4 4510
HMNOpT TOEAPOE, MARD. A0, CLLA

fizmnasy 2381 57,7 oy 2393 3087 3271 3464 3654

| ecmcepeamiERLi 2381 =77 2E0.5 3577 2753 2943 328 1EE
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http://economy.gov.ru/wps/wcm/connect/60223a2f-38¢c5-4685-96f4-6¢c6476ea3593/prognoz24svod.pdf?MOD=AJPERES&CACHEID=60223a2f-38c5-

4685-964-6c6476€a3593

Ncrounuk nadopmanmu: "IIporaos cormuarbHO-3KOHOMUYECKOT0o pa3BuTus Poccuiickoii Deneparmn

Ha nepuon 1o 2024 roga"

Tadanua 21. MakpodKoHOMHYeCKHe IapaMeTphbl, IPUHSTHIE K pacyeTy

Bapuanr 1 Enunuua 2019 2020 2021 2022
H3MepeHHst
BasoBbli BHyTpeHHUH NPOIYKT
K COOTBETCTBYIOLIEMY TIEPHOY MPEABLIYIIETO T0/1a % 101,3 102,0 103,1 103,2
PeanpHast 3apaboTHas iaTa
K COOTBETCTBYIOIIEMY MEPUOAY MPEABLAYIIETO ro/1a % 101,4 101,9 102,5 102,8
WHeKe moTpeOUTENLCKHUX IIEH
K COOTBETCTBYIOLIEMY TIEPHOY MPEABLIYIIETO T0/1a % 104,3 103,8 104,0 104,0
Llena HedyTH, mpHHSTas K pacyeTy, JOJUL/0appens
nosut./6appes 63,4 59,7 57,9 56,4
HUcmoynuk: Munskonompazeumus PO
Epnuia 2019 2020 2021 2022
H3MepeHust
Kpemut sxoHOMEKE (OpraHU3aIisiM 1 HaCETIEHHIO)
B pyOJISIX ¥ HHOCTPAHHOM BAITIOTE
MIPHUPOCT B TOJI % 7-11 7-12 7-12 7-12
*cpenHee 3HAUYCHHE 9 9,5 9,5 9,5

Hcemounux: LJb PO, OCHOBHBIE HAIIPABJIEHUA edunoti 2ocydapcmeennoii denedcno-kpedumnot noaumuxu na 2019 200 u nepuoo 2020 u 2021
20006, Ocnosnvie napamempoi npocHo3nbix cyenapues Banka Poccuu, cmp.61

Tabanua 22. AHaJIM3 10X00B/PacX0/10B OT ONepalii ¢ HHOCTPAHHO! BAJIIOTOI M AParoueHHbIMU MeTaJlJIaMU

HauMeHoBaHMe CTATHH 01.01.17 01.01.18 01.04.18 01.07.18 Cpennee
3HAYEHHE
I[oxozu,lv, TOMYHEHHBIE OT ONIEPALIHH ¢ HHOCTPAHHOH | 4 o) 782.90 | 87 885,80 19 399 50 59 606,00
BaJIFOTOM U APAarolneHHBIMKM META/UIaMH, MIIPI.PYO.
Pacxopl 1o omnepanusim ¢ HHOCTPAHHOM BaIIOTOH 1 161 758,00 | 87 793,80 19 359,70 59 543,80
JIPAroleHHbIMU METAJIIAMH, MIIPI.PYO.
Canplio JOXOA0B U PacXo0B, MIP/.pyoO. 24,90 92,00 39,80 62,20
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HaumMmeHoBaHue CTATBLH 01.01.17 01.01.18 01.04.18 01.07.18 Cpennee
3HAYCHHE
CoOTHOIIIEHNE TOXO0J0B M PACX00B MO OTIEPALIUIM 1,001
C MHOCTPAHHOW BANIOTOH U IPAarOlleHHBIMHA MeTall- 1,00015 1,00105 1,00206 1,00104 (oxpyr-
JIaMu JICHHO)

Breimenpuseaennas nHbopmanus mnoiaydeHa ¢ caiira [{b P® u mo3Bosisier paccunraTh cpeaHee
1uist 0aHKOBCKON cuctembl PO coOTHOIIEHUE AOXOJ0B M PAacXOO0B OT OIepaluii ¢ HHOCTPAaHHOU Ba-
JIOTOM W AparoleHHbIMU MeTaiiamu. B mocnegyronmx pacuerax OyAeT ceiaH MPOrHO3 T0XOA0B OT
orepanuii ¢ MHOCTPaHHOM BaJIOTOW M JParolieHHbBIMH METajllaMH, OCHOBAaHHBIM Ha MPOTHO3€ ICHBI
HedTH, a pacxobl OyayT onpeneneHsl B 101X oT goxoaos (1/1,001).

3.3.2.0cHOBHBIE ITANBI IPUMEHEHHsI MeTO/a TUCKOHTHPOBAHHBIX JIeHEKHBIX MOTOKOB

[Ipu onpeneneHrr pEIHOYHON CTOMMOCTH OOIIECTBA METOJIOM JIMCKOHTHPOBAHHBIX JICHEKHBIX
MOTOKOB, KaK MPaBUIIO, COOJIIOIAeTCs CIEAYIOIas MOCIeI0BaTeIbHOCTh NEHCTBUI:

1. Be16op Mozenu JeHe)HOTO TIOTOKA.

2. OnpeneneHue JIMTEILHOCTH TPOTHO3HOTO MTEPHOIA.

3. AHaJIM3 ¥ MPOTHO3UPOBAHKUE BATOBHIX JIOX0JI0B, PACXO0B M HHBECTHUIIMN 00IIIeCTBA.

4. OnpenencHue CTaBKA TUCKOHTHPOBAHMUS.

5. PacueT 1eHEeKHOT0 MOTOKA /ISl IIPOTHO3HOTO M MOCTIIPOTHO3HOTO TIEPHUOIOB.

6. Pacuer Tekymield CTOMMOCTH OyIyIIUX IEHEKHBIX MOTOKOB B MPOTHO3HOM U MOCTIIPOTHO3-
HOM TIEPHO/IC.

7. BHeceHue 3aKIF0YUTEIIBHBIX TTOTPABOK.

[Ipu omeHKe JOXOIHBIM MOIXOIOM OBUIO MPUHATO PEUIeHHE UCIOIb30BaTh ISl pacyeTa phl-
HouHOU ctoumocTH akuuid [TAO «bAHK CI'b» meTon AMCKOHTHPOBaHUS AEHEKHOTO MOTOKA.

OueHka Npou3BOJAUTCS B HECKOJIBKO HTAIOB:

Ha MepBOM 3Tare MPOTHO3UPYETCS BEIMUMHA JIEHEKHOTO MOTOKA IO UTOraM MPOTHO3HBIX JIET U
B [IEPBBII MIOCTIIPOTHO3HBIN I'OJ;

Ha BTOPOM 3Tare Tojia OnpeaeNseTcs HauaabHbIi TEMI poCcTa JeHEKHOTO oToka (1-as dasza), B
TE€YEHHE KOTOPOTO PAaBHOMEPHO YBEIMUYMBAIOTCS MOKa3aTean U OaHK BBHIXOAWT Ha a3y pocTa B MOCT-
IPOTHO3HOM Tiepuof (2-as ¢a3za);

Ha TPEThEM 3aKJIIOUUTEIBHOM 3Talle C YYETOM OTPaClIeBBIX PUCKOB OINPEAENAETCS CTOUMOCTh
o0CTyKMBaHHs aKIMOHEPHOTO KamuTala (CTaBKa JWCKOHTHUPOBAHHWS) M PACCUUTHIBACTCS CTOMMOCTH
OPEINPHUATHS KaK KalmuTaTu3uPOBAHHBIN (TUCKOHTHPOBAHHBIN) TOTOK OYAYIIUX TOXOOB.

3.3.3.Bp100p MeTOo/1a MOCTPOEHNS MPOTrHO3a eI TeJIbHOCTH DaHKa

OrneHKa pEIHOYHOM CTOMMOCTH HauWHaeTcs co cbopa mHbopmanuu u hopMupoBanus uHOOp-
MAaIMOHHOI 0a3El.

Xo3siicTBeHHAs JAESITeNbHOCTh TI000T0 KOMMEPYECKOro OaHKa UMEET JIBE CTOPOHBI — MPHBIIE-
yeHHe (PMHAHCOBBIX PeCypcoB (MTACCUBHBIC OMEpAIMK) U UX pa3MelleHre (aKkTuBHbIe onepanun). [Ipo-
[IEHTHBIE JIOXOJbl OT pa3MelIeHUs (PUHAHCOBBIX PECYPCOB SBISIOTCS MCTOYHUKOM (OPMHUPOBAHUS
npubbun 6aHka. [IpoleHT Mo pa3MelIeHNI0 IEHEKHBIX CPEACTB SIBISETCS OCHOBHBIM, HO HE €IHMH-
CTBEHHBIM HCTOYHUKOM Joxona Oanka. Cpenu Mpoyux BUAOB JCSATEILHOCTH MOXHO BBIICTUTH: pac-
YETHO-KacCOBOE OOCTY)XKMBaHHE KIMEHTOB, CIEKYISTUBHBIC (KPATKOCPOYHBIE) OTEpalid Ha BATIOT-
HOM, JICHES)KHOM U (DOHIOBOM pBIHKAX. AOCOIIOTHBIM MMOKa3aTeJeM KOHEUHBIX (DMHAHCOBBIX PE3yiibTa-
TOB 0aHKa SIBJISIETCS pa3Mep €ro YucTou mpuObLIH. VICTOYHMKOM MPHOBUIN SIBISIETCS TPOIICHT TI0 pas-
MEIICHUIO, & OCHOBOI — BaloBasi Mapika.
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CBOOOAHBIN JTCHEKHBIN MMOTOK aKIIMOHEPaM KPEIUTHON OpraHu3aIliy YacTO ONPENEIsIeTCs KaK
CyMMa YHCTOTO J0X0Aa U O€3HAIMYHBIX PACXOJ0B MUHYT ITOTOK HAJIMYHOCTH, HAIIPABJICHHBIM Ha yBe-
audeHue (poct) OanaHca.

CoracHO 0T4eTy O MPUOBLIAX U YOBITKAX JEHEXKHBIM MOTOK MPUHUMAETCS MPAKTHYECKH B TOM
BHJIC, B KOTOPOM OH €CTh, 32 HE3HAYMTEIIbHBIM HCKIIIOUCHHEM. (3aMevaHue: BKIIOUCHUE PE3ePBOB Ha
BO3MOJKHBIE TTIOTEPH IO CCyJIaM B JICHE)KHBIN MTOTOK OT OTEPAIMi KPEAUTHON OpraHU3aINH SBIISICTCS
BOIIPOCOM JTUCKYCCHOHHBIM. DKCIIEPThI HE MOT'YT JIOTOBOPHUTHCS, SIBJISETCS JIU C TOYKH 3PEHUS PhIHKA
CO3JIaHHBIN pPe3epB JIEMEHTOM CBOOOIHBIX JCHEKHBIX CPEACTB HUJIM ATO MPOCTO 3aMOPOKCHHBIC aKTH-
BbI, HE MPUHOCAIINE JOXO U YMEHBIIAIONINE CTOMMOCTh KPEIUTHOW OpraHu3aIim).

3.3.4.1IporHo3upoBaHue BaJOBBIX 10X0/10B, PACX0/I0B M HHBECTHINH KOMIIAHUHU

B xozxe sTama mporHo3upoBaHUs PAacXOAOB M JOXOJOB KOMIIAHUH, (PAaKTUYECKH, MOCIIEA0BA-
TEJIbHO OIPEEIAIOTCS BEIMUUHBI OT/IEIbHBIX 2JIEMEHTOB JIEHE)KHOTO ITOTOKA: YUCTasi MPUObLIb, aMOp-
TU3ALMOHHBIE OTYMCIICHUS, KAlIUTAJIbHBIE BIIOKEHUS, pa3Mep MPOLEHTHBIX IJIaTeXel Mo KpeauTam,
U3MEHEHHUS B JOJITOCPOYHBIX [TACCUBAX U COOCTBEHHOM 0OOPOTHOM KaIuTalle KOMITAHUH.

Bo03MOKHBI /1Ba OCHOBHBIX IIOJX0/1a K pacyeTy JEeHEKHOI0 OTOKA: MO3JIEMEHTHBIN (IpsAMOii) U
1EJIOCTHBIN (KOCBEHHBIN ).

[ToaneMeHTHBII MOAXO0]] pacyeTa JIEHEe)KHOTO OTOKAa IpeanosaraeT IporHo3upoBaHue Kax 101
COCTaBJIAIOLIECH JIEHEXKHOI0 MOTOKA: (hu3nyeckoro odObeMa MpOoU3BOJCTBA/peau3aluy MPOAYKIUH 10
BCEl HOMEHKJIAType HpPOAYKIMH/TOBApOB C pa30OMBKON MO paccMaTpUBAaEMbIM MEpHOJaM, a TaKKe
IIOJTHOTO CBOJIA 3aTpaT Ha MPOU3BOACTBO U pean3anuio npoaykuuu. Cnaboil cTOpoHON 3TOro moja-
X0Jia SABJseTCA HEOOXOUMOCTh IPOTHO3UPOBAHUS BCEX MOKa3aTeNell Ha JOCTaTO4YHO JAJUHHBIN Iepu-
o1l

I{esnocTHBIN (KOCBEHHBIH) MOJAXO/A K pacyeTy JEHEKHOIO MOTOKa MPEAINoiaraeT BOCCTAHOBIIE-
HHUE 3HAUYEeHUH IMoKa3aTesel JeHeKHOro MoToka M3 (pUuHAHCOBOM M3 (PUHAHCOBOM OTYETHOCTH MpE-
IPUSTHS 33 TIPOIIECAIINE OTYETHBIE IEPUO/IBL, SKCTPAMOJIALMS MTOJYYEHHBIX JaHHBIX C LIEJIBIO OINpese-
JIEHUS TEHACHUUN M IMOCJIELYIOIEro MPOrHO3UPOBAaHUs JEHEKHOTO NTOTOKA Ha OCHOBE BBISBICHHOU
TaKUM 00pa3oM TEHIECHIIUH.

B pamkax HacTOsAIIET0 OTYETA JUIsl OLEHKH CTOMMOCTH HCIOJIB30BAJICS KOCBEHHBIN MTOAXO. IS
pacuera JEHEKHOro noroka. [losydyeHHOe 3HaueHHE NEHEKHOTO MOTOKA HCIOJIB3YETCS Ul pacueTa
TEKyILed CTOUMOCTH Joxona [IpennpusaTus 3a IpOrHO3HbIN EPHOL.

Pacuets! 6a3upoBanuch Ha (PUHAHCOBOI OTYETHOCTH, NMPEJCTABIEHHON B OTKPHITOM JIOCTYIIE,
3a 2017-3 xB.2018 r HMcxoast u3 npuHIMIa ocTOpoKHOCTH, OLIEHIIMK HE CUEJl BO3MOYKHBIM HCIIONIb30-
BaTh MH(popManuio Ha 01 HosOps 2018 roxa, mockonbKy GuHaHcoBbIe oka3zatenu Ha 01 Hos0ps 2018
rojla CyIIeCTBEHHO Jyulle rnokaszareneil Ha 01 oktsaOps 2018 roma. B kauectBe 6a3zoBoro nepuoja
B34T 3-it kBaptan 2018 roma. Mcrounuk: OT4eT 0 (MHAHCOBBIX pe3ysbTaTax Mo cocrosHuto Ha 01
okTs10pst 2018 roxa, xox popmsr Ne 0409102.

Amnanmuz OTtuera 0 pUHAHCOBBIX pe3ynbTaTax, koJ Gopmsl 0409102

HaumeHnoBaHue crareii HUctounuk Cymma (V3), V3V Cymma (V),
ThIC.pYO0. ThIC.pYO.
1 okTs0ps 16 1 ssuBaps 17
[IpouieHTHBIE AOXO/bI YacTtse 1 E?ieg 2 253 326 0,70 3201102
KoMuccuoHHbIle 1OXOIbI Yacte 1 | Pasmen 2 31487 0,69 45519
J10X0/1bI OT BOCCTAHOBIICHUSI (YMEHBILICHUS ) Uacts 1 | Paszen 5 3371 255 0,76 4442 399
PE3epBOB HAa BO3MOXKHEIC [TOTEPH
OrnepanroHHbIe JOXOABI(OT OTeparyii ¢ Pasen
Pa3MEIICHHBIMA CPEACTBAMH, I0JITOBBIMH Yacts 2 A 235919 0,62 379 159
105...) 1,2,3,45
JIoX0/BI OT OmepaIyii ¢ HHOCTpaHHOH Bamo- | Yacte 2 | Pasmen 6 9 143 649 0,74 12 388 575
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TOHI
KoMuccuoHnHbIe ¥ aHAIOTUYHBIE TOXOAbI Yacte 2 | Pazgen 7 710 773 0,74 960 722
OmneparrioHHbIE JOXOABI Yacte 2 | Pa3zmen 8 718 978 0,65 1098 472
B TOM YHCJIC OT BOCCTaHOBJIeHHs pe3epBoB | Yacte 2 | Paznmen 8 m.2 *673039 *1036444
Jloxo/ibl, CBsSI3aHHBIE C ONEpaIMsAME 0 obec- Yacts 2 | Pasaen 9 6 153 0,79 7815
MEYCHHUIO [IESITEIbHOCTH
Hmozo 0oxo0bt 16 471 540 0,73 22 523 763
IIporieHTHBIE pacXo/bl Yacte 3 | Paspmen 1 1246 228 0,72 1730979
KomuccroHHbIE pacxoibl Yacts 3 g?ieg 6 17 679 0,59 30023
Pacxozt 1o gopmiposasiuio pesepsa Ha Yacts 3 | Paspen 7 2 986 387 0,76 3911316
BO3MOJKHBIC MOTEPH
OmneparoHHbIe PacX0obl Yacrs 4 i)a;gez 5 908 031 0,71 1272953
Pacxo;u,vl 110 OTIEPALIHAM € HHOCTPARHOU Yacts 4 | Pasgen 6 8 979 505 0,74 12 172 537
BATIOTOM
Jpyrue onepanroHHBIC PacXOIbl Yacte 4 | Paszmen 7 918 485 0,67 1378 055
B TOM UHCJIe JOoHavyuciaeHue pezepBoB | Yacts 4 | Pazgen 7 m.3 *725952 *1102042
Pacxo/1pI 0 00eCeUeHUIO IeSITENbHOCTH Uacts 4 | Pasmen 8 1212 083 0.75 1621 498
OpraHu3aiuu
B TOM 4YHCIIE cofepykaHue nepconana | Yactp 4 | m.l *727 534 *950306
aMOPTH3aLUs n.3. *85 588 *109645
YIpaBICHIECCKUE PACXOIBI m.4. *301 356 *424172
Hmozo 16 268 398 0,74 22117 361
[TpuOkLIb 10 HATOTOOOIOKEHUS 203 142 406 402
HaumeHoBanmue crareii HcrouHuk Cymma (V3), V3V Cymma (V),
ThIC.pYO. ThIC.pYO.
1 okts6ps 17 1 sHBaps 18
IIporeHTHBIE TOXOIbI Yacts 1 11)33326()31 2946 011 0,74 3986 633
KoMmuccnoHHBIE JOXOMBI Yacte 1 | Pasnmen 2 32 668 0,74 44 031
Jloxons!l OT BocCcTaHOBIICHUS (YMEHBIICHN) Yacts 1 | Paszen s 2282 009 0,77 2982 807
PE3epBOB Ha BO3MOKHbIEC MOTEPH
OrnepaiMoHHbIE TOXOABI(OT OMEPALHii C Pasie
Pa3MeIIeHHBIMI CPEICTBAMH, TOJITOBBIMHU Yacte 2 Act 276 752 0,69 401 522
105...) 1,2,345
foogo'um OT OTICPALHI € HHOCTPAHHOM BATIO™ | gy oy o Pazmern 6 9796 012 0,77 12 793 400
KomuccnonHble ¥ aHAJIOTHYHEIE TOXOIBI Yacte 2 | Pa3snen 7 735 451 0,70 1052 894
OneparoHHbIE JOXOIbI Yacts 2 | Pazmen 8 991 316 0,73 1354515
B TOM 4YHUCJIE OT BOCCTaHOBJIEHHs pe3epBoB | Yacts 2 | Pazgen 8 m.2 *933948 *1279334
Jloxo/pl, CBSI3aHHBIE C OTIEPALMSIMHE 110 00ec- Uacts 2 | Pasen 9 2013 0,93 2171
MICYCHHIO eSITEIPHOCTH
Hmozo 00x0001 17 062 232 0,75 22 617 973
[IpouieHTHBIE pacXoibl Yacte 3 | Pazpmen 1 1766 049 0,73 2418527
Komuccuonnsle pacxoast Yacte 3 Paznen 32 885 0,69 47 326
2,3,45,6
Pacxomst no dpopmuposanuio pesepsa na Yacts 3 | Pasmen 7 2277 982 075 3027 263
BO3MOJKHBIC MOTEPH
OrneparioHHbIC PaCXOIbI Yacts 4 1132123262 5 480 258 0,80 602 713
PacxozeI o onepaimam ¢ HHOCTPaHHOH Yacts 4 | Paszen 6 9631 457 0,76 12 599 270
BaJIIOTOM
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HaumenoBanue crarei Hcrounuk Cymma (V3), V3V Cymma (V),
ThIC.pYO. ThIC.pY0.
Jpyrue onepanroHHBIE PacXOIbI Yacte 4 | Pazgen 7 1165 213 0,72 1626 491
B TOM YHCIIE JoHauuciaeHue pesepsos | Yacte 4 | Paznmen 7 m.3 *948132 *1307334
Pacxoznsl o 00ecrieueHnIo AesSTeIbHOCTH Yacts 4 | Pasmen 8 1 205 681 0.71 1694 938
OpraHu3aLix
B TOM 4YHCIIE cofiepykanue nepconana | Yactp 4 | m.l *324301 *946587
aMOPTH3aLHUs m.3. *02684 *126019
YIpaBIEHIECKUE PACXOBI m.4. *694361 *464745
Hmozo 16 559 525 0,75 22 016 528
[TpuOkIB 10 HAOTrOO0IOKEHUS 502 707 601 445

Brrenpueaennas uHhopMalys Mo3BOJSET CENaTh BBIBOJI O TOM, YTO JOJsI JOXOIO0B M pac-
X0J10B 3a Tpu kBapTana 2016 roxa coctaBuna cooTBeTcTBEHHO 73% u 74% ot pe3yabpTaToB Ha 31 ge-
kabpst 2016 roxa, a o JOXOIOB U PacxooB 3a Tpu kBapTana 2017 roga cocraBuna 75% OT pe3yiib-

tatoB Ha 31 nexadps 2017 roxa.

IIporuo3 cymMmmMm BOCCTaHOBJIEHUSI

€3€pBOB U OTUMCIIEHHH B pe3epBsl 3a 2018 rox:

01.mro01.1 Iporuo3 Iporuo3

0l.oxt.16 | Ol.suB.17 | Ol.okt.17 | Ol.smB.18 | Ol.amp.18 8 01.0xT.18 224818 | 322018 L.
Boccranosnenue cymMmm
PE3epPBOB Ha BO3MOYKHBIE
MOTEPH M0 aKTHBaM (Tpe6o- 3371255 | 4442399 | 2282009 | 2982807 | 1013380 | 1929924 | 2786545
BaHHUSIM) U IPOYUM OIEpPaIH-
siv, Yacts 1, Pasmen 5
Boccranoienne cymm
Pe3epBOB Ha BO3MOXKHbIE
MOTEpPH 110 aKTHBaM (Tpedo- 673 039 1036 444 933948 1279334 335 836 532 751 861 874
BaHMSIM) U TIPOYUM OIEpaIy-
sim, Yacte 2, Paznen 8 m.2
Hmozo eoccmanosnenue 4044294 | 5478843 | 3215957 | 4262141 | 1349216 | 2462675 | 3648 419
pesepsa
3a mepuon Yacts 1, Pazmen 5 4442399 | 2282009 | 2982807 | 1013380 916 544 856 621 856 621
iaznep“"ﬂ Hacre 2, Pasnen 8 1036444 | 933948 | 1279334 | 335836 | 196915 | 329123 | 196915
HWroro 3a nepuon 5478843 | 3215957 | 4262141 | 1349216 | 1113459 | 1185744 | 1053536 | 4701955
OTuHCcIeHNs B pe3epBbl HA
BO3MOXKHBIC TIOTEPH I10
akTHBaM (TpeOOBaHMIM) U 2986387 | 3911316 | 2277982 | 3027 263 910 894 1638937 | 2246 008
npo4nM onepanusam, Yacts 3
Pazgen 7
OTunceHus B PE3EPBLI HA
BO3MOXHBIC TOTEPH I10
aKTHBaM (TpeOOBaHMAM) U 725 952 1102 042 948 132 1307 334 304 629 512 305 826 638
poYMM omnepanusim, Yacts
4, Paznen 7 .3
Omuucnenus s pesepsw 3712339 | 5013358 | 3226114 | 4334597 | 1215523 | 2151242 | 3072646
3a mepuon Yacts 3, Pazmen 7 3911316 | 2277982 | 3027 263 910 894 728 043 607 071 748 669 2994 677
Ja nepion Hactn 4, Paser 7 1102042 | 948132 | 1307334 | 304629 | 207676 | 314333 | 275546 | 1102184
Hroro 3a nepuox 5013358 | 3226114 | 4334597 | 1215523 935719 921 404 1024215 | 4096 861

IIporno3 nokasareneit nesrenbHocTy Ha 2018 rox
. IMporuo3 Ha 2018 ro
HanMeHoBaHusI mMoKa3aTeJiei 3 kB. 2018, TBIC.pYO. P A,
ThIC.pYy0.
[IpouieHTHBIE AOXO/bI 3421472 4 629 867
0XOJIbI OT BOCCTAHOBJICHHUS (YMEHBIIICHHUS) pe3epBOB Ha BO3-

Hloxon v ) pesep 15 347 108 21 220 227
MOJKHBIC TIOTEPH
KomuccrnonHble 1 mpoune 10X0 bl OT OaHKOBCKMX ONEpanui 1143771 1640991
BOCCTaHOBJICHHE CyMM PE3€PBOB 3648 419 4701 955
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HaumeHoBaHus moka3areJiei 3 kB. 2018, THIC.pYO. Tpornos na 2018 rox,
ThIC.pYo.
[Ipoune moxomsr 61 234 79732
Hroro noxoasl 23 622 004 32272773
[TpoueHTHBIE pacxobl 2 154 964 2 873 285
PacxoJipl OT onepanuii ¢ BaJIIOTON U JparoleHHbIMU METalJIaMu 15293 739 21 147 719
OneparoHHbIe PacXo/bl 1234123 1638 942
OTumcieHns B pe3epBbl Ha BO3MOYKHBIE TIOTEPH 110 aKTHBaM (Tpe-
OoBaHUSIM) U HIID)O‘{I/III)V[ ornepanusm b P 3072646 4 096 861
Pacxonpl o obecrieueHnIo 1esITebHOCTH 202 390 269 853
OpraHu3alMOHHbIE U YIIPABICHYECKHUE PACXO/IbI 1197 614 1596 819
Bcero pacxoabl 23 155 476 31623 479
Mpuo6sLIb (YOBITOK 10 HAJIOT00010KEHHST) 466 528 649 294

[Iporno3 nokasareneit nestensHocTH banka B 2019-2022 rogax OyneT caenaH Ha OCHOBE clie-

AYHOIHUX MaAKPO3IKOHOMHUYCCKUX rokasareJieii:

HaunmeHnoBaHue cTaThbu

OcHoBaHMe NPOrHo3a

HpOHeHTI)I, IMOJIY4YCHHBIC IO TPEAOCTABJICHHBIM KPEIH-
TaM, JACN03UTaM U MHBIM pa3MEIICHHBIM CpCICTBaM

IIporuo3 npupocta Kpenura skoHOMUKE (OpraHu3anusm 1
HACEJICHHIO) B PyOJIIX M MHOCTPAaHHOH BaIFOTE

Komuccuonnsie u npovne 10XO0AbI OT 6aHKOBCKI/IX
onepauui

IIporuo3 npupocta Kpenura skoHOMUKE (OpraHu3anusm 1
HACEJICHHIO) B PyOJIIX M MHOCTPAaHHOH BaIIOTE

I[OXOZ[BI OT BOCCTaHOBJICHUA (yMeHLLHeHI/IFI) PE3CpBOB
Ha BO3MOXXHBIC [TIOTCPU

MOHOTOHHOE CHMIKEHHE

Jloxoap! OT oneparuii ¢ BaltoTON U IparoleHHbIMU
MeTauIaMu

[TporHo3 ueHs! HeDTH

[Ipoune noxonbl

Poct BBII 1 mporao3 notTpeOuTenbCcKuX 1eH

IIpoueHTHBIE pacxo/ibl

[Tporxo3 npupocra KpeanTta s3xoHOMHKE (OpraHU3aLMIM 1
HaCcEeJIEHHIO) B pyOIIsiIX M MHOCTPAaHHOW BaJIIOTE

PaCXOI[BI 110 onepanusam ¢ BaJIOTOH U AparoucHHbIMA
METaJJlaMH1

1/1,001 oT cOOTBETCTBYIOIINX JT0X0O0B

[Ipoune onepaoOHHbIE PACXOIbI

[Tporno3 npupocra KpeanTa s3xoHOMHKE (OpraHU3aLIAIM 1
HACcEeJICHHIO) B pyOJIsiIX M MHOCTPAaHHOW BaJIIOTE

OTuHCNeHNs B pe3epBbl HA BO3MOXKHBIE IIOTEPH I10
aKkTUBaM (TpeOOBaHHUAM) H IPOYUM OTICpAIHIM

MOHOTOHHOE yBEIMUEHHE

KoMuccuonHble pacxozbl

[TporHo3 nHAEKCa TOTPEOUTENECKHX TICH

OpraHu3aloHHbBIE W YIIPABICHUECKNE PACXOIbI

[TporHo3 mHAEKCa TOTPEOUTENECKHX TICH

Jran 1. [Iporuo3 ¢puHAHCOBBIX Pe3yJIbTATOB JAeATEJIbHOCTH 0AHKA HA BeCh NMPOTrHO3HbIH

nepuo.
Taoauna 3.3.4.1
0a30Bblii
. nepuoj ¢ 1ron 2roxa 3rox 4rox S5rox
Hanmenosanue noxasarenei | o, o310 2018 11 2019 11 2020 11 2021 11 202211
30.09.18
Jloxoabt
HpOHCHTLI, HOHy‘ICHHBIe 10
TPCAOCTABIICHHBIM KPCAHTAM, 3421472 | 4629867 | 5046555 | 5528062 | 6051237 | 6625340
JACIO3UTaM U UHBIM pa3MemeH—
HBIM CpCHCTBaM
KOMHCCHOHHEIC M IPOSME 10- | 9 143771 | 1640991 | 1788681 | 1959344 | 2144776 | 2348259
XOIbI OT 63HKOBCKI/IX OHepaHI/II/I
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0a30BbIii
. nepuoj ¢ 1 ron 2 roa 3roa 4rox S5rox
Haumenosanue noxasarexeit | o, ', 2018 11 2019 11 2020 11 2021 11 202211
30.09.18
ﬂoxodw om 60CCMAHOB/1CHUA
(ymeHnbvuienusn) pe3epeos na 3648 419 4701 955 4 622 022 4542 089 4 462 155 4 382 222
B03MOJICHbIE nomepu
Jloxoap! OT oneparuii ¢ Bajito-
TOW U AparoneHHbIMH Metaiuta- | 15347 108 | 21220227 | 23295391 | 24739159 | 25508 252 | 26 186 663
MU
ITpoune noxomsl 61 234 79 732 92 704 95911 100 462 105 262
Beero 0Xo/bl 23622004 | 32272773 | 34845353 | 36864565 | 38266882 | 39647 746
JIOXO/IbL, KpOMe pe3epBa 19973585 | 27570818 | 30223331 | 32322476 | 33804727 | 35265524
[TpoueHTHBIE pacXobl 2154964 | 2873285 3131881 3430702 3 755 383 4111671
Pacxozpl no onepanusim c Ba-
JIIOTOM U AparoleHHbIMU Me- 15293739 | 21147719 | 23272096 | 24714420 | 25482 744 | 26 160 476
TaJulaMHUu
E}i"q”e OTCPALHOMHBIC PACXO= 1 9 534123 | 1638942 | 1786446 | 1956896 | 2142097 | 2345325
Omuucnenus 6 pe3epevl HaA
603MODICHbIC NOMEPU NO AK= 3072646 | 4096861 | 4166508 | 4236155 | 4275801 | 4305448
mueam (mpebdosanuam) u
npoium onepavuiam
KomuccroHHbIE pacxoibl 202 390 269 853 281 457 292 251 303 854 315 998
OprasH3alNOKHbIC H yIpaB- 1197614 | 1596819 | 1498934 | 1556419 | 1618216 | 1682888
JICHYCCKHUEC pacXoabl
Beero pacxomst 23155476 | 31623479 | 34137322 | 36186843 | 37578095 | 38921 806
Pacxo/Ibl, KpOMe pe3epsa 20082830 | 27526618 | 29970814 | 31950688 | 33302294 | 34616 358

Jrtan 2. [Iporuo3 u3mMeHeHus B TeKyIIUX aKTHBaxX/ 0053aTeJIbCTBaX.

[Ipu mocTpoeHun Mporuo3a ucrosib3oBaHa nuHpopmanus ¢ caiita LIb PO, a takke makposko-
HOMHUYECKHE Mmoka3arenu. B kauecTtBe 06a30Boro nepuoaa Jijisi CTpoku akTuBa B3aT 2017 roxa, Jlanusie
000pOTHOM BETOMOCTH MO cyeTaM Oyxraiarepckoro yuéra, koj gopmsl mo OKVYJ[ 0409101. Pacuetsl

CIICJTaHbI B THIC.pPYO.

Jran 3. IIporuo3 yucroi NpuObLLIN.
N3meHeHue pe3epBOB — pa3HOCTh CTPOK (KUPHBIN KypcuB) Tabnuuel 3.3.4.1 stana 1.

Taoauna 3.3.4.2

0a30BbIii nme-

obeciieHeHue

HanmeHnoBaHue noka3sa- pron ¢ 01.01 1rox 2 rox 3rox 4 ron S5ron

Teas : 2018 11 201911 2020 11 2021 11 202211
mo 30.09.18

Pe3sepB u3 akrtiBa

(BOCCTaHOBIIEHHME CYMM CO 3648 419 4701 955 4622 022 4 542 089 4 462 155 4 382 222

c4eTOB (POHJIOB)

PesepB u3 maccuBa (OT-

yucieHuss B (OHABI U 3072 646 4096 861 4 166 508 4 236 155 4 275 801 4 305 448

pe3epBbl)

Mswenenne pesepsa nox 575 773 605 094 455 514 305 934 186 354 76 774
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Ta6auna 3.3.4.3
1rox 2 roj 3rox 4 rox 5rox
Hauvenosanue nokasare:s 2018 11 2019 I 2020 11 2021 10 202210
OnepanoHHbIE JOXObI* 27570 818 30 223 331 32322 476 33804 727 35 265 524
OnepaunoHHbIe 3aTpaThr** 27 526 618 29 970 814 31 950 688 33 302 294 34 616 358
TTpu6LLIL OT oneparuii 44 200 252 517 371788 502 433 649 166
ﬁp“éprma““"HH“e oramcie- 144 305 144 305 144 305 144 305 144 305
Wsmenerne iox obecuenenue 605 094 455 514 305 934 186 354 76 774
aAKTHUBOB
BasancoBas npuGbLIb 793 599 852 336 822 027 833 092 870 245
Haytor Ha puGbUIb 158 720 170 467 164 405 166 618 174 049
Uncrast npuGHUIS 634 879 681 869 657 622 666 474 696 196
*«Bcero 10XoIpn» - «pe3epB U3 aKTHBA»
*k ((BC@FO 3anaTLI)) - «pe3epB N3 ImacCuBa» - ((aMOpTI/I3aI_II/I$[»
Jtan 4. [Iporuo3 qeHe;KkHOro MNOTOKA.
Tabnuna 3.3.4.4 (ThIC.pYO.)
1 rox 2 rox 3rox 4roxn S5ron
Hauvenosanue nokasare.s 2018 I 2019 I 2020 11 2021 11 202211
Uncrast npuGHUIL 634 879 681 869 657 622 666 474 696 196
Mutiryc HMEHEHNE pesepea i | _gqg gy -455 514 -305 934 -186 354 76 774
06CCHCHCHI/I6 AKTHUBOB
Bosepat amopruzanuu 144 305 144 305 144 305 144 305 144 305
V3MeHeHne OTpEeOHOCTH B
TEKYIIMX aKTUBAX U TEKYIINX -33 375 -36 687 -41 104 -46 731 -53 674
00s13aTeNbCTBAX
PesynbTat onepaimonro 140 716 333 974 454 889 577 694 710 054
JCATCIBHOCTHU
MuBectunn -28 861 -57 722 -86 583 -115 444 -144 305
IToTOK IEHENKHBIX CPEACTB 111 855 276 252 368 306 462 250 565 749

3.4. Pacuer cTaBKH AUCKOHTHPOBAHUSA

CraBka AMCKOHTHPOBAHMS MPEACTaBIIET cOO0M KOA(D(PUIMEHT, MPUMEHIEMbIN Ul MepeBoia
OyAylmux TUIaTeXed WIM MOCTYIUIEHMH B TEKYyIlyl0 cTOMMOCTh. [lomydeHHas Tekyiiass CTOMMOCThb
orpezeNnseT BeIUYUHY KaluTana, KOTOPYIO JOJIKEH BIIOKUTh MHBECTOP, YTOOBI MOIY4YUTh HOPMY J0-
XOJIHOCTH, PaBHYIO ONpPEAEIEHHONW CTaBKEe JTUCKOHTHPOBAHHUSI.

B skoHOMMYECKOM CMbICIIE B pOJIM CTaBKU AMCKOHTA BBICTyNAaeT TpeOyemash HHBECTOpPAMH
CTaBKa JI0XO0/la Ha BJIO’KEHHBIM KalHUTall B COMOCTAaBUMBIE 110 YPOBHIO pHUCKa OOBEKTHl MHBECTUPOBA-
HUS, IPYTUMH CJIOBaMH, — 3TO Tpebyemas cTaBKa J0X0/a M0 UMEIOIUMCS albTepHAaTUBHBIM BapHaH-
TaM UHBECTHUIIMH C COTIOCTAaBUMBIM YPOBHEM PUCKa Ha J1aTy OLICHKH.

[Ipu pacuere cpeqHEB3BEIIEHHOW CTOMMOCTH KalMTajaa BaKHBIM [apaMeTpOM SIBIISI€TCS Mpe/I-
MOJIOKEHUE 00 ONMTUMAIBLHOM CTPYKType KamuTajia. B CBsA3M ¢ HEIOCTATOYHON Pa3BUTOCTHIO POCCHUM-
CKOTO pBIHKA IPH OIIEHKE CTOMMOCTH OM3Heca HE0OX0AMMO OpaTh ONTUMAIbHYIO OTPAClIEBYIO CTPYK-
Typy KamnuTaja KOMIAHUN COOTBETCTBYIOLIEIO CEKTOpa 3KOHOMHUKM Ha Hauboliee pa3BUTOM pPHIHKE -
CIIA.

CpenHeB3BelIeHHas: CTOMMOCTh KalluTajla YUUTBIBAeT B ceOe BCe PUCKH, CBA3aHHBIE C (pUHAH-
CHUPOBAHUEM JESITEIbHOCTH OLEHMBAEMOro MPEANPUITHS, KaK U3 COOCTBEHHBIX MCTOYHHUKOB (pUHAH-
CHUpPOBaHHUs, TaK U 3a CUYET 3aeMHbIX cpeAcTB. CTOMMOCTh (PUHAHCUPOBAHUS JIEATEIBHOCTH OLICHUBaE-
MOTO TIPEATNPUSITHS 32 CUET COOCTBEHHOTO KanuTajga (CTOMMOCTh COOCTBEHHOTO KalMTasla) OTPayKaeT
BCE PUCKHU, IPUCYIINE UHBECTULIMAM B BHJI€ aKLIHOHEPHOI'O KalluTaaa, B TO BpeMs Kak CTOUMOCTb QH-
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HAHCHPOBAHUS 32 CUET 3a€MHBIX CPEJICTB BBIPAXKAeTCs B MPOLIEHTHOW CTaBKe, M0 KOTOPOW OlleHHBae-
MOMY MPEANPUATHIO MIPEIOCTABISAIOT KPETUTHBIE PECYPCHI.

CpeZ[HeBSBeI_HCHHaﬂ CTOUMOCTD KalmuTajla paCCUUTBIBACTCA 110 (bOpMy.]'IC:
WACC = kd*(l - t)*Wd + kp*Wp + kS*WS,

rie:

WACC — cpenneB3BelieHHas CTOUMOCTh KaIluTasa;

Kgq — CTOMMOCTB MPHUBIICYEHHUS 3aCMHOI'0 KaIMTaa;

t — craBka Hajora Ha MPUOBLIb;

Wy — 10151 3a€MHOT0 KaluTajia B CTPYKTypE KaruTaia MpeapusaTHS;

Ks — CTOUMOCTH MPHUBIICYEHHUS IPUBUIETHPOBAHHBIX aKI[HiA;

Kp — cToMMOCTB npuBIIeYeHHsE COOCTBEHHOrO KaruTaina (0ObIKHOBEHHBIX aKIHii);
Wp — J0JIs IPUBMIICTHPOBAHHBIX aKIUH B CTPYKTYpe KaruTana NpeanpusTus;

Ws — J10JIs1 COOCTBEHHOI'O KaluTaa.

Cmoumocmsb coOCMEEeHH020 Kanumaia

W3nepxxku cobcTBeHHOro Kamurtana (cost of equity) paccunThIBalOTCS Ha OCHOBE Mojenu (op-
MUpPOBaHUs IIeH KanuTaibHbIx akTuBOB (Capital Asset Pricing Model unu CAPM). B cooTBercTBHE C
monenbto CAPM, tpebyemas HOpMa MPUOBUTM Ha BIOKEHHBIM KamuTall paCCYUTHIBACTCS MyTEM aHa-
JU3a CIEAYIOIUX KOMIIOHEHTOB:

. 6e3puckoBas craBka (risk free rate);
o oera (beta);
o pbIHOYHAs IpeMus 3a puck (market risk premium) 1 npyrue 1omnosHUTENbHbIE HaJJ0ABKU

3a PUCK, CBS3aHHBIA, HampuMmep, ¢ HeOONbIIUM pa3MepoM KommaHuu (small stock), crpaHoBBIM
puckoM (country risk) m crenupuUHBIM PUCKOM oOlleHMBaeMoil kommnanuu (company specific risk
premium).

Anroputm pacdera o merony CAPM, MoxxeT ObITh, IPEACTaBIIEH CIEAYIOIINUM 00pa3oM:
Re=Ri+ B(Rn-Re) +S1+ S, +C

rue:

Re — TpeGyemast Hopma npuObLTH (required return on equity);

Rt — Oe3puckoBas craBka (risk free rate);

B — Gera (beta);

(Rm-R¢) — peinounas npemus 3a puck (market risk premium);

S1 —npemust 3a pUCK, CBA3aHHBIN ¢ HEOOIBIIUM pazMepoM komnanuu (small stock risk);
S, — mpemus 3a puck, cBsi3aHHBIN ¢ KoMIaHueil (company specific risk);

C — crpanoBoii puck (country risk).

Onpeoenenue 6e3pucKkoeoii cmagku

besprickoBoe BIOXEHHE CPEACTB MOAPAa3yMEBAET TO, YTO MHBECTOP HE3aBHUCHMO OT SKOHOMHU-
YCCKUX, MOJIUTHYCCKHUX, CONUAJIBHBIX U UHBIX U3MCHEHUHU B CTpaHC IMOJYUYUT Ha BJIOJKCHHBIN KaIuTall
HUMCHHO TOT A0XOA, Ha KOTOprﬁ OH paCCUYUTHIBA]I B MOMCHT MHBCCTUPOBAHUA CPCIACTB. K taxum Bio-
JKCHHUAM OTHOCATCSA HHBCCTHLIUHU B TIOCYAAPCTBCHHLIC HOJITOBBLIC O6$I3aTeJIBCTBa CTpaHbl C BBICOKUM
MHBCCTUIIUOHHBIM pCI‘;ITI/IHFOM.
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B nensix Hacrosieil oleHKH B KauecTBE OE3pUCKOBOM CTaBKU MPUHUMAETCS CPEAHSS 10XO/I-
HOCTh K morameHuto ooswmranuii KasnaueiictBa CIIIA ¢ 20-1eTHUM CpPOKOM IMOTallCHHs HAa JaTy
OIICHKH, KOTOpasi, 1Mo gaHHbIM MunuctepctBa ¢punancoB CIIA U.S. Department of the Treasury, co-

cTaBujia B cpeHeM 3a jekaopb 2018 okpyrienno 3,33%
Select type of Interest Rate Data

|Dai|:,' Treasury Long-Term Rates v| E

Select Time Period

[Current Month | E
DATE LT COMPOSITE (=10 ¥rs) TREA SURY 20-¥r CMT EXTRAPOLATION FACTOR
1200318 3.21 3.15 A
12104118 31 3.05 A
12108018 3.08 3.0 A
12407118 3.08 3 A
12110018 3.07 3.00 A
1211118 3.08 3.02 A
1211218 3.10 3.04 A
1211318 31 3.05 A
1214118 3.09 3.03 A
1211718 3.08 3.00 (LI
121818 3.02 2.98 A

Ucrounnk undopmanmu: https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=longtermrate

Onpeoenenue npemuu 3a CMpano6oil puck

[Ipemust 3a cTpaHOBOM PUCK OTPAXKAET TOMOIHUTENbHBIN 10X0/, KOTOPbI MoTpedyeT NHBe-
CTOp 32 PUCK, CBSI3aHHBIN C BIOKEHUSIMH B POCCUHCKHE KOMITAHUHU IO CPABHEHHIO C KOMITAHUSAMH,
¢yuakuronupyroummu B CLIA.

[Ipemust 3a cTpaHOBOM PUCK paccuMTaHa Kak pa3HOCTb T0XOAHOCTH rocobnuranuii CIUA u
JIOXOJIHOCTb F'OCY/IapCTBEHHBIX OOJIUraliii BHEIIHEr0 0OJUTallMOHHOTO 3aiimMa ¢ noranienuem B 2043
roaxy—>5,48 — 3,33 = 2,15%.

http://bonds.finam.ru/trades/today/euro/

Ilpemus 3a puck 610x3cenusn 6 aKkyuu

[Ipemus 3a pucK TOATOCPOYHOTO BIOKEHUS B akIuu (equity risk premium) omnpenensieTcs: Kak
MIPEBBIIMICHUE TOXOTHOCTH (POHTOBOTO MHIECKCA (stock index return) HaJ JOXOJHOCTBIO K MTOTAIIIEHUIO IO
0Ee3pUCKOBBIM HHCTPYMEHTAM.
CornacHo CTaTUCTHKE, paCCUMTAHHOM IO JaHHBIM aMEPUKAHCKOTO (POHIOBOTO phIHKA US Stock

Market , (o marubIM http://hudsonfinancial.com ua 3 kB.2018 roma), 10X0AHOCTH (POHTOBOTO
nHIekca - 7,18%.


http://hudsonfinancial.com/
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Global
International Emerging Global Bond
US Stock Developed Markets Real Us Bond Market
Market Stocks Stocks Estate Market ex Us
Q3 2018 STOCKS BONDS
7.12% 1.31% -1.09% -0.03% 0.02% -0.17%

TT33 13

Avg. Quarterly Return 2.0% 1.5% 2.9% 2.6% 1.1% 1.1%
Best 16.8% 25.9% 34.7% 32.3% 4.6% 4.6%
Quarter 2009 @2 2009 Q2 2009 Q@2 2009 Q3 2001 Q3 2008 Q4
Woret -22.8% -21.2% -27.6% -36.1% -3.0% 2.7%
Quarter 2008 Q4 2008 Q4 2008 Q4 2008 Q4 2016 Q4 2015 Q2

Select type of Interest Rate Data

| Daily Treasury Long-Term Rates v| [Ed

Select Time Period

[ Current Month v| [Ed
DATE LT COMPOSITE (=10 Yrs) TREASURY 20-Yr CMT EXTRAPOLATION FACTOR
07mnzns 2.96 292 MIA
07/0318 2.93 289 MIA
07/05i18 292 288 I~
07/06/18 2.90 287 NIA
07/09/18 203 290 NIA

09/24/18 318 3.15 TMIA

0925118 3.20 3.7 MiA

09/26/18 316 314 TMIA

09427118 316 3.13 MiA

09/28/18 316 3.13 TMIA

Cpennee 3naueHue 3a 3 kBaptai 2018 s 20-netaux obmmranuit — 3,02%.
Torma npemus 3a puck BiIokeHus B akiuu — 7,12% - 3,02% = 4,10%.

Onpeoenenue kor3puuyuenma ff

Koaddunment B orpaxkaer pucK, KOTOPBIA XapaKTepeH Il KOHKPETHOW OTPaCIH, IO OTHOIIIe-
HUIO K CpeHeMy Ha phiHKe. J[aHHbIN K03 punmeHT npencrabiseT co0oi pe3ynbTaT MaTeMaTHIeCKOTro
pacueTa, OTpa)karoIlero xapakTep W3MEHEHHs WM BOJATWIBHOCTH II€H Ha aKIMH THITHYHBIX TPEe.-
MPHUATHN OTPACITH IO OTHOIIEHUIO K M3MEHEHHUSIM HHJIEKCa OUPIKEBBIX II€H Ha PHIHKE B IIEJIOM.

Jist oneHkn ko3 durimerTa  orieHnBaeMol KOMITAHUU MBI TIPEATTPHHSIIN CIISTYOITHE TIIarH.

Haiineno 3nauenue Punlevered:

Tadanua 23 OTpaciieBoe 3HaYeHne fu

HaumeHoBaHue cekTopa 3Hauennue fu
Banks (Regional) 0,39
Brokerage & Investment Banking 0,54 (cripaBo4HO)

Hcmounux: http://people.stern.nyu.edu/adamodar/
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3nauenue ko3 dunuenrta Prelevered paccunThIBaeTCs 1O cleayroliei Gopmyie:

D
Brelemere—d = ﬁunleuemd = [1 + {1' T]' x E}

4

rue:

T — neiictByromasi B PO cTaBka Hajora Ha npuObub (B 1aHHOM citydae = 20%);

D/E — uenieBoe COOTHOIIEHHE PHIHOYHON CTOMMOCTH 3a€MHOTO U COOCTBEHHOI'O KaruTasa.
Bunlevered — cpegHeoTpacieBoit koaddunreHT 6era, pacCuMTaHHBINH Ha O€370JTOBOM OCHOBE.

ITokazarens D/E IIPUHAT Ha YPOBHE CPCAHCTO 3HAYCHHUE JAHHOI'O ITOKA3aTEIIA AJ1d KOMITaHUM oTpaciiu
90%.

Ilpemusa 3a manyro kKanumanuzayuro

Heo6xoanMocTh BBeI€HUS TAaHHOM MONPAaBKU OOYCIIABIMBAETCS TE€M, YTO IPH BIOXKEHUAX B
HeOOJIbIIME KOMIIAHUU UHBECTOPBI TPEOYIOT OOJIBIIYI0O KOMIICHCALIUIO 32 PUCK, HEXKENU IIPU BIOXKEHUU
B KPYIHbIE KOMIIAHHH.

OTO CBSI3aHO, MPEXKIE BCEro, C TAKUMHM IPEUMYIIECTBAMHM KPYHMHON KOMIAHHMM, KaK OTHOCH-
TeJIbHO OoJiee JIeTKUN AOCTYN K (PMHAHCOBBIM PBIHKAM MPU HEOOXOIUMOCTH MPHUBIICYEHUS JOMOIHU-
TEJIbHBIX PECypcoB, 0OJbIlasi CTAOMIIBHOCTh Pa3BUTHS OM3HECA IO CPABHEHUIO C MaJbIMH KOHKYpEH-
TaMH U Jp.

[Toka3aTtens mpemMHM 3a PUCK MHBECTUPOBAHMSA B KOMIIAHWU C HEOOJBIIOW KaluTalu3aluei
paccUMTBIBAECTCS KaK pa3HULA MEXKIY CPEOHEM HMCTOPUYECKOW IOXOMHOCTBIO 10 MHBECTHLIMSIM Ha
¢donnoBom peinke CIIA u cpenHei nCTOpHUUECKON JOXOAHOCTHIO 110 MHBECTUIMAM TaKUX KOMIaHHUM.

Pe3ynbTathl MccaeioBaHUN B 3TOM 00JacTH, MpoBeAeHHbIe kKomnanuel Ibbotson, mpuBeaeHs! B

TaOJIMLIE HUKE.
Tadnanua 24 3navenusi npeMuii 32 ppIHOYHYI0 KAIMTAJIH3ANUIO

PpiHOYHAA KanuTAIM3ANMA
I'pynnsi (HauMeHbIINe KOMIIAHUH), ThIC. 10JLJI. Poinounas kanuranusauus (Haudosume Pa3zmep npemuu
CILIA KOMIIaHMH), Thic. 0J11. CIIHA
Mid-Cap. 3-5 1602 429 5936 147 1,14%
Low-Cap. 6-8 432 175 1600 169 1,88%
Micro-Cap. 9-10 1007 431 256 3,89%
1-Largest 14 692 016 329 725 255 -0,38%
2 5975 836 14691778 0,78%
3 3428 570 5936 147 0,94%
4 2 386 985 3414634 1,17%
5 1602 429 2384 026 1,74%
6 1063 333 1600 169 1,75%
7 685 129 1063 308 1,77%
8 432 175 684 790 2,51%
9 214 194 431 256 2,80%
10-Smallest 1007 214111 6,10%

OIeHIHK TToJIaraeT BO3MOXKHBIM COIIOCTAaBUThL OICHUBAEMYIO KOMITAHHIO ¢ MEKIYHAPOIHBIMH
kommanusamu u3 Micro-Cap. 9-10 rpyrmimsl KOMIIaHUT.
Hcxonst u3 aTOro0, mpeMus 3a MaIylo KanuTalu3anuio coctabiser 3,89%.

Ilpemusn 3a cneyughuueckuii puck oueHugaemoii KOMRAHUU OTPAXKACT JIOTIOITHUTEIbHBIC
PHUCKH, CBSI3aHHBIC C MHBECTUPOBAHHEM B OIICHUBAEMYIO0 KOMITAHHIO, KOTOpbIe He OBUIM YYTEHBI B KO-
s durmenTe 6eTa U MPEMUH 3a CTPAHOBOMW PHCK.
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OcHoBHbIMU (DaKTOpPaMHU, OKA3bIBAIOUIMMH BIMSHHE Ha CHEIU(PUUYECKUI PUCK OIlEHHMBaeMOMN
KOMIIAHUH, SIBJISIOTCS:
® 3aBHCHUMOCTb OT KJIFOUEBBIX COTPYIHUKOB;
® Ka4yeCTBO KOPIIOPATUBHOTO YIIPABIICHUS;
® 3aBHCHUMOCTb OT KJIFOUEBBIX MOTpeOUTENEH;
® 3aBHCHUMOCTb OT KJIFOUEBBIX [TOCTABIIHKOB.
AJropuT™ omnpezeneHus: BeIMUUHBI (PAKTOPOB PUCKA U pacyueT MpeJCTaBlIeH B TaOIUIAX HU-

Xe.
Ta6aumna 25 Anropurm onpeejieHus: BeJINYHHBI (PAKTOPOB PHCKA
Crenenn
IIposiBiienus
pucka
Dakmop Ne 1. 3asucumocms om Kiro4eevlx COmpPyoOHUKOG

Huskas OTCcyTCTBHE 3aBUCHMOCTH OT KITIOUEBBIX COTPYIHUKOB

CpenHsisi CTeneHb 3aBUCHMOCTH - YacTh KIIOYEBBIX COTPYIHHKOB MOXKET OBITh 3aMEHEHa Ha HOBBIX B CIIy4ae HX
Cpenuss

yxoza
Buicokas MmeeTcst BRICOKAsI 3aBHCHMOCTD OT KIIFOUEBBIX COTPYIHHKOB (T€H. AUPEKTOpa, IJl. WHXKEHepa, Had. [UIAHOBO-JKOH.

otnena, Hay. HTO, rmaBHOTO Oyxranrepa)

Dakmop Ne 2. Kauecmeo Kopnopamusnozo ynpasieHus
IIpo3pauHOCTh CTPYKTYPBI COOCTBEHHOCTH U OTCYTCTBHE HEIATHBHOT'O BIMSHHUS KPYIHBIX aKIIMOHEPOB HAa HHTEPECHI
JPYTHX 3aHHTEPECOBAHHBIX JIUII;
CoGionieHne mpaB (UHAHCOBO 3aMHTEPECOBAHHBIX JIMI (IIPOBeleHUE COOpaHWif, MOPSIOK TOJOCOBAHUS, IMPABO
Huzkas COOCTBEHHOCTH, 3aLIHMTa IPOTHB IOTJIONICHHS)
®duHaHCOBas IPO3PAaYHOCTh, CBOEBPEMEHHOCTh H JIOCTYIIHOCTh HH(OPMALUH, HAUTHYHE HE3aBUCHMBIX ayJIHTOPOB
IIpencraBnenne wuHTEpecoB Bcex akiuoHepoB B CoBeTe IHPEKTOPOB, HE3aBUCUMOCTh H OTBETCTBEHHOCTD
JUPEKTOPOB
Hamrme mapopMarmm o cTpykType COOCTBEHHOCTH, BO3MOXKHO IIpeoOJiaJaHHe HHTEPECOB KPYIHBIX aKIMOHEPOB,
NpaBa MUHOPUTAPHBIX aKI[HOHEPOB B LIEJIOM 3aIIUIICHBI
ViMeroTcs oT/IeNbHBIe HeJOCTaTKH, HO B LIEJIOM IpaBa ()HHAHCOBO 3aHHTEPECOBAHHBIX JIMI] COOJIIOIAIOTCS
OrtzenbHbIe HElOYeThl B 00JIaCTH KauecTBa ()MHAHCOBON OTYETHOCTH, PACKPBITHS M CBOEBPEMEHHOCTH TPEIOCTaBIICHHUS
nHpOpMALHH
B CoBere OuUpeKTOpPOB MOTYT JIOMHHHPOBATH IPEICTABUTENN KPYIHBIX aKIMOHEPOB M PYKOBOJCTBAa KOMIIAHHH,
otBeTcTBeHHOCTh COBETa MOXKET OBITH OTpaHMYEHA, MOYKET OTCYTCTBOBATH YeTKas IOJMTHKA B OTHOLICHUH OLICHKH
pe3yNIbTaToB paboThl U BO3HATPAKACHUS TUPEKTOPOB
Henpo3payHOCTh CTPYKTYypbl COOCTBEHHOCTH, HETaTHMBHOE BIMSHHME KPYIHBIX AKIMOHEPOB HA HMHTEPECHl JPYTHX
3aMHTEPECOBAHHBIX JIML], YIIEMJICHHE TPaB MUHOPUTAPHBIX aKIIMOHEPOB
HecoOuntonenre mpaB (pMHAHCOBO 3aMHTEPECOBAHHBIX JIHII (HapyLISHHs MOpsKa MPOBEAEHHs COOpaHWH, MopsaKa
TOJIOCOBaHUsI, IpaB COOCTBEHHOCTH, OTCYTCTBHE 3ALLUTHI IPOTHB MOTIIONICHHUS)
Beicokas OtcyrcTBHe (DUHAHCOBOW TPO3PaYHOCTH, HECBOSBPEMEHHOCTh M HEJOCTYIHOCTh HWH(OpPMAIUH, OTCYTCTBHE
HE3aBHCUMBIX ayJIUTOPOB
IpencraBneHne WHTEPECOB OTHACIBHBIX akuuMoHepoB B CoBeTe TUPEKTOPOB, HecrocoOHOcTh CoBeTa IUPEKTOPOB
00eCTeYnTh KOHTPOJIb 32 KauyecTBOM pabOTHl MEHEKMEHTa, OTCYTCTBHE HE3aBUCHMOCTH W OTBETCTBEHHOCTH
JIMPEKTOPOB

Cpensist

Daxkmop Ne 3. 3asucumocms om Knouesylx nompeoumeneii
Hmskas HMmeetcst mmpoko TuBepcH(UIMpoBaHHAs KIMEHTCKas 6aza moTpeduTemnei
Mmeetcst HeCKOBKO KPYMHBIX motpebureneit (1o 10%), oqHaKo WX BO3MOXKHBINH YXOI HE OKaXKET CYIIECTBEHHOTO

Cpennsist .
MaTepHAITFHOTO BIMSHUS Ha PE3yIbTaThl pabOTHI OlEHHBAEMOIl KOMIIAHHH

Bhicokas Mmeercst Heckonbko KpymHBIX norpeduteneif (30-40% oT BBIpYYKH), yXOJ KOTOPBIX MOXKET OKa3aTh CYIIECTBEHHOE
MaTepHaIbHOE BIMSHUE HA PE3yNIbTAaThl PA0OTHI OLEHUBAEMOH KOMITAHHHI

Daxkmop Ne 4. 3agucumocnb om Kn104egbix NOCMAGU{UKOE

Huskas OTCyTCTBYeT 3aBUCHUMOCTh OT IIOCTABIIMKOB MNPOAYKIMH WJIM YCIYI OIPEAENIEeHHOT0 BHIa (MaTepuasos,
KOMMYHaJIbHbIX, PEMOHTHBIX YCIYT U T.1.)

Cpenmss MeeTcst HECKOJIBKO OCHOBHBIX MOCTABIIMKOB MPOAYKIUH (MaTepuaaoB, 000pyI0BaHuUs) U yCiIyr (KOMMYyHalIbHbIE
YCIIyTH, PEMOHT), KOTOPBIE MOTYT ObITh 3aMEHEHBI B ClIydyae HEOOX0MMOCTH

Boicokas HmMeeTcs 3aBUCUMOCTH OT ITOCTaBIMKOB MPOILYKIUK WIN YCIYT OoNpeneneHHoro Buaa. [Ipu 3ToM cMeHa mocTaBIiKa

MOET OKa3aTh HETATHBHBIN MaTepHaTIbHBIN 3D (EKT Ha IESITETBHOCT OIICHUBAEMON KOMIAHUH
Hemounux: Memooonozus xomnanuu Deloitte’

Tabauma 26 PacueT cTeneHn pucka

Crenens pucka
Huskas Cpenusis | Bbicokas

DaKTOp pUCKa PesyabTart

2 (Memodonozus u PYK0BOOCHBO NO nposedenuto oyenru ouszneca u/unu akmueos OAO PAO «EDC Poccuu u J]30 PAO «EDC Poccuu». Deloitte and
Touche RCS, 27.06.2005 .



Ipunoxenue Onpenenenne croumoctn nakera akiwii [IAO «bAHK CI'b» 21 nekabps 2018 r. 154
DakTOop pUCKa Cremens, pucka PesyabTart
Huskas Cpennsis Bricokasi
3aBHCHMOCTH OT KIIFOUEBBIX COTPYTHHUKOB; 1 2 3 2
KopmopaTtuBHOe ymipasieHue; 1 2 3 3
3aBHCHMOCTbH OT KITFOUEBBIX IIOTPEOUTENCH; 1 2 3 3
3aBHCHUMOCTB OT KJIIOYEBBIX IIOCTABIINKOB; 1 2 3 3
A. Utoro (cymma): 11
b. Paccuurannas crenedb pucka (b=A/4): 2,75

Hcemounux: Memoodonozus komnanuu Deloitte, pacuemul oyenuuxa

Ta6auna 27 Pacyer npemun 3a cnenuduyeckuii puck

CreneHb pucka PaccuuranHoe 3HAYEHHE Pa3zmep npemuu 3a cnenupuuecKuii puck
Huskas >=10H0<1,5 0-1,0%
Cpennsis >=20H0<2,5 2,0-3,0%
Bricokas >=30 4,0-5,0%

Hcmounux: Memoodonozusa komnanuu Deloitte, pacuemul oyeHuuxa

PexoMeHnyemblii quamna3oH MpeMun 3a creunGuueckuil puck OeHUBaeMO KOMITAHUH JIC)KUT
B nipenenax ot 3,0%. B ganpHelmmx pacueTax NpUHITO 3HaYCHHE JaHHOTO 3HaUeHus B pasmepe 3,5%.

Tadanua 28 Pacuer cTaBKHM IUCKOHTHPOBAHUS M (paKTOpPa THCKOHTHPOBAHUS

HauMeHnoBaHue mokasareJeit HaumeHnoBanue 3nayvenne, %
BespuckoBast ctaBka Rf 3,33%
[Ipemus 3a pUCK HHBECTHPOBAHUS B aKIIMOHEPHBIN KaIATal Rm-Rf 4,10%
Koaddumument 63ta 0,6708
[IpeMus 3a MaTyIO KallUTATU3AIHIO sl 3,89%
Crienmuduyeckuil puck s2 3,50%
CTpaHOBOM PUCK C 2,15%
Cronmocts CK o monenn CAPM 15,62%

Hcmounuk: pacuemsvt oyenwura

Ilepesoo eantomnoii cmasku 00X00HOCmMU 8 PYDJ1egyl0 CIAGKY
B cBsi3u ¢ TeMm, 4TO B pamkax Hactosiero OT4eTre UCToIb3yeTCs ICHEXKHBINA MTOTOK B PyOJIEBOM
BBIPKEHUH, JIJISI IPUBEACHUS TTOJIYYeHHOW BAJIFOTHOW CTABKHU JOXOJHOCTU B pyOJIEBYIO CTaBKY Oblia

UCIOJIb30BaHa (hopmyra:

1+ IRUR ~

R - (1+R . 1
rur ~ 1*Rusp!

rac:

RRUR — HomuHanbpHas py0OieBasi cTaBKa JUCKOHTHPOBAHMUS,
RUSD — HoMuHaJIbHAS TOJUTAPOBAsi CTaBKa IMCKOHTUPOBAHUS;

IUSD — mporroznoe 3nadenne nadisiun B CILIA;
IRUR — nporuno3noe 3Hauenue uHdusiuyu B PO.

(1 + 15,62%) x (1 + 4%)/(1 + 2,0%) -1 = 17,89%.

HcTounuku nHdopManuu 1 IPOrHO3HBIX 3HAUCHUN:
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JAaHHOT'O UMYIICCTBA IIPUHOCUTDH JOXOM.

3.5. Pacuer IeHe:KHOT0 MOTOKA JIJISi IPOTHO3HOT0 M MOCTIPOTrHO3HOI0 NMEPHOI0B

Panee Hamu OBLIM CHIPOTHO3UPOBAHBI BCE HEOOXOAMMBIC COCTABIISAIONIME VIS pacdeTa JeHEeK-
HOTO0 MoToKa. B Hikecnenyromeit Tabiuie coopana Bcst HHGoOpMaIus.
[ToMuMO paccUMTaHHBIX HAMH JCHEKHBIX ITOTOKOB, B IMPOTHO3HBIC T'OJIbl HEOOXOIUMO TaKKe
ONPENIETUTh CTOUMOCTh KOMIIAHUHU B MOCTIPOTHO3HOM Mepuoje. CTOMMOCTh KOMIAHUU B MOCTIPO-
THO3HOM TIEpUOJIe MOXET OBITh OmpeneseHa MO0 ¢ MOMOIIb0 Mojenu ['opaoHa 110 ¢ MOMOIIBIO
METO/Ia YUCTHIX aKTUBOB. Mojenb ['opaoHa mpu 3ToM siBisieTcs: 6oJiee MpeAnOYTHTENbHOM, TOCKOIBKY
YUUTBHIBAET JICHE)KHbIE TOTOKM KOMIIAHUU B MOCTIPOTHO3HOM Nepuojie. MeTo e YUCThIX aKTUBOB B
OoJbIIel CTENEHH OPUEHTUPYETCS Ha M3MEHEHHE CTOMMOCTH MMYIIECTBA, HEXETU Ha CIIOCOOHOCTH

CYH_IHOCTB MOACIN FOpI[OHa 3aKJII049acTCA B TOM, YTO CTOUMOCTDb KOMIIAHUH HAa HAYAJIO IICPBO-
T'0 roaa nNOCTIIPOrHO3HOTO IIEprUoaa 6y,HCT paBHa BCIIMYHNHC KAITUTAIM3UPOBAHHOI'O JCHECKHOI'O ITOTOKA
MMOCTHPOTHO3HOTI'O MEprUoaa. Mopenb FOpZ[OHa BBIITIAAUT CJICAYHOIIUM 06pa30M:

V=G * (1+g9) / (Rn -- g), tae
V — 0CcTaTO4Hast CTOUMOCTb B TIOCTIIPOTHO3HOM IEPHO/IE,

G - IeHeXHBIN MOTOK B MOCIEIHUN TOJ MPOTHO3HOTO MEPUO/Ia,
Rn - craBka auckoHTa 411 COOCTBEHHOTO KalMTAala,
g -- O’)KMJAaeMbI€ TEMIIbI POCTA JEHEKHOTO MOTOKA B IOCTIIPOTHO3HOM IEPUOJE.

HpI/I HCIIOJIB30BaHHNHN MOACIN FOpI[OHa JOJIXKHBI OBITH CO6JIIO,[[CHBI paa YCHOBHﬁZ
1. Temmnl pocCTa ACHCIKHOTO ITOTOKA 6y)1yT CTaOUIILHBIMH.
2. KanuranbHble BIIOKCHUS B MOCTHPOTHO3HOM TIEPUOAC AOJIKHBI OBITH PaBHBI aMOpTU3aln-
OHHBIM OTYHUCJIICHUSAM.
3. Temmnl pocTa ACHCIKHOTO IOTOKAa HE MOT'YT OBITH OOJIBIIIE CTABKHU JHUCKOHTA.

3.6. PacueT Tekymieii CTOMMOCTH IeHEKHBIX MOTOKOB

OCYH_ICCTBJI}IH AUCKOHTHUPOBAHHUC CIIPOTHO3UPOBAHHOI'O0 ACHCKHOTO ITOTOKA, CICAYCT YUHUTBI-
BaTh TOT q)aKT, 4TO ONpCANPUATHUC TTOJTYHACT JOXOAbI U OCYHICCTBIIACT paCXOAbl PABHOMCPHO B TCUCHUC
roaa, mosToMy JUCKOHTHPOBAHUC MTOTOKOB NJOJIPKHO OBITh OPpOU3BCACHO JIs1 CCPCAUHEI IICpHUOaaA.
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Pacuer @aKTopa TCKYHIeﬁ CTOUMOCTH JIA HOJOXKHUTCIBbHBIX JCHCKHBIX ITIOTOKOB OCYHICCTBIIA-

eTcs o popMmyIie:
r=1/(1+R)"(n -- 0.5)
rue:

I -- pakTop TeKymeld cTonMocTH (KOd(DPHUITUEHT JUCKOHTHPOBAHUSA),

R -- craBka JUCKOHTA,
N -- 4MCJI0 IEPUOJO0B.

Jlanee onpezeneHHbI TakuM 00pa3oM (akTop TeKylIel CTOMMOCTH YMHOKAeTCsl Ha BEIHUUHY
JEHE)KHOTO MOTOKAa B NMPOTHO3HOM MEPUOJE 32 COOTBETCTBYIOUIMI mepuoi. B pesynpraTe moiaydaem
YUCTBIN JICHEKHBIA MOTOK IO KaK/IOMY M3 BapHAHTOB PAa3BUTHS 32 IIPOTHO3HBIN MEPUO/I.

PaccuntanHas HaMU CTOMMOCTh KOMIIAHHH B MOCTIPOTHO3HOM IEPUOJE MPEACTaBIsSET cOO0U
CYMMY JCHEXHBIX CPEJCTB, 32 KOTOPYIO MOXHO ObUIO ObI MpOJaTh KOMIAHUIO MO MCTEYEHUH IPO-
THO3HBIX JIET pa0oThI. J{J1s1 TOrO YTOOBI yYECTh NaHHYIO BEIMYMHY IPU MPOJaKe KOMIIAHUU HE B KOHIIE
MIPOTHO3HOTO MEPHO/Ia, a CErO/IHs, OCTaTO4YHAs CTOMMOCTh JOJDKHA OBITH MPOJMCKOHTUpOBaHa. Jluc-
KOHTHUPOBAaHUE CTOMMOCTH MOCTIIPOTHO3HOTO MEPUO/Ia JOJKHO MPOU3BOIUTHCS MO (PaKTOpy TeKyIen
CTOMMOCTH TOCJEIHEro rojia OTYETHOTO Neprojaa (To ecTh, B HalleM ciydae (akTop TeKyIlled CTOU-

MOCTH 6epCTCH Ha KOHCI ITOCJICAHCTO Iroga IIpOrdHo3H0ro nepnona), 10 ¢)0pMyne:

r=1/(1+R)™n

rue:

I -- (hakTOp TeKyIIel CTOUMOCTH,
R -- cTtaBka JUCKOHTA,

N -- Yucio IEpUOa0B.

Ilocae dero MOJIY4YCHHAsA BCIMYMHA OT HUCKOHTUPOBAHHUA CTOMMOCTHU KOMIIAHUWHU B IOCTIIPO-
THO3HOM IIE€pHUOAC HpI/I6aBJ'I$ICTC}I K YUCTOMY JACHCKHOMY IIOTOKY, ONPCACICHHOMY 34 HpOFHO3HLII>i

NIEPUOA.
Tadanua 29
¢ 21 nexadps no 2 roxa 3rox 4 rox 5ron
Tlepuox pactieron 31 nexa6ps 2018 | 201911 | 20201 | 202110 | 20221
Horok JIC anit BbillieyKasaiHOro NepHoza 3356 276252 | 368306 | 462250 | 565749
pacyeToB, THIC.pyO.
CraBKka IUCKOHTUPOBAHUS 0,1789 0,1789 0,1789 0,1789 0,1789
TlepHox JHCKOHTHPOBaHIA 0,0150 05300 | 1,5300 | 25300 | 3,5300
(cepennHa meproia)
PaKTop HCKOHTHPOBAHHA 0,9975 09165 | 07774 | 06594 | 0,5594
Ha cepenuny nepuonaa
Texyuas CTonMocTs ISHEXHOTO NOTOKa, 3348 253185 | 286321 | 304808 | 316480
TBIC.pYO.
Cymma Texymux croumocteit 11 mporuosHoro 1164 142
NepHOJa, THIC.pyO.
Jonrocpounstii Temn pocra JAI1 0,05
CTOMMOCTB B IOCTIIPOrHO3HOM HEPUOJIE 4 608 506
[epro AMCKOHTHUPOBAHHS IS OTIPEACIICHHUS
TEKYyIIeH CTOUMOCTH OCTaTOYHON CTOUMOCTH 4,03
(KOHeIl IPOTHO3HOTO TIEpPHO/1a)
®akTOp JUCKOHTUPOBAHUS AJISI OCTATOYHOM 0,5152
CTOMMOCTH
Texy1ast ocraTogHasi CTOUMOCTb, THIC.pYO. 2 374 302
CTOMMOCTB 110 JOXOJHOMY IOJIXOJLY, THIC.pYO0. 3538 444
CTOMMOCTh HE(YHKIIMOHUPYIOLINX aKTHBOB,
TBIC.pyO.
Croumocts o JI1, Teic.py0. 3538 444
To e, OKpYTJICHHO, THIC.pYO. 3538 400
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Taxkum o6pazom, croumocts 100% CK ITAO «bAHK CI'by, 6e3 y4yera cKuI0K Ha HEAOCTATOY-
HOCTh KOHTPOJIS M HU3KYIO JIMKBUIHOCTb, IO JIOXOJHOMY TIOJIX0/Iy Ha JaTy OIICHKU COCTaBJISET OKPYT-
nenno 3 538 400 000 pyobueii.

3538 400 000 x (1-0,0) x (1-0,05) = 3 361 480 000 py6eii.

C y4eTroM CKHMJIKM Ha HEIOCTATOYHYIO JIMKBUIHOCTH B pazmepe 5%, ¢ yueToM CKHUIKH Ha HEJO-
cratroyHocTh KoHTposs 0%, croumocts 100% CK ITAO «bAHK CI'by, mo goxoaHoMy moaxoay Ha
JaTy OolleHKH cocTtaBiisieT okpyrieHHo 3 361 480 000 pyéneii.
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4. ONPEJEJEHUE PA3MEPA CKHJOK HA HEKOHTPOJIbHBIN
XAPAKTEP U HEJOCTATOYHYIO JIMKBUJIHOCTDb IEHHbBIX
BYMATI

4.1. OnpenejieHde CKUJIKHA HA HEKOHTPOJILHBIH XapakTep

B npouiecce orieHku yacto TpedyeTcs onpeeneHne phIHOYHOM CTOMMOCTH HE BCETO Mpeanpusi-
tus, He Bcex 100% akiuid, a JTUIIs KOHKPETHOTO MaKeTa. 371eCh HEOOXO0IUMbBIM CTAHOBUTCS OIpe/Iesie-
HUE BIIMSHUA Ha CTOMMOCTH MaKeTa CIEeIyIOmUX (PaKTOpOB: KaKOW — KOHTPOJIBHBIN MM HEKOHTPOJIb-
HBI (MUHOPUTAPHOI) — SIBISICTCS J10JI OLICHMBAEMOI'0 MTaKeTa; KaKOBO BO3CHCTBHE HA 3TY CTOUMOCTh
CTEMEeHH JTUKBUIHOCTH aKIUH MPEATNPUATHUSL.

Crnenyer ydecTh, 4TO MpPH HCIOJB30BAHUHU 3aTPATHOTO U JOXOJHOTO TMOJXOJOB IMOTY4aeTcs
CTOUMOCTH KOHTPOJIBHOTO MAaKeTa aKIMii, a MPU HCIOIb30BAaHUM METO/Ia KOMIIaHUH-aHaJIoTa MoyJa-
€TCsl CTOUMOCTD OJIHOM aKIUH.

Ckuka Ha HEKOHTPOJBHBIM XapakTep JOJIU COOCTBEHHOCTH — JICHEXKHAs CyMMa, Ha KOTOPYIO
YMEHBIIAETCS] MPOMOPIIMOHATIbHAS OLICHUBAEMOMY MAKETy J10Ji1 B O0IIel CTOMMOCTH MPEANPUATUS B
CBSI3H C YPOBHEM OTHOCHTENILHOTO Y4acTUs BIAeNblia TOW JOJIU B IPUHATHH PEUICHUH U JIeATEIbHO-
CTH KOMITAaHUH.

CroumocTh BiajieHus (pacopsiKeHHs) KOHTPOJIbHBIM MAaKETOM BCEr/la BhIIIE CTOUMOCTHU BJa-
neHus (pacropspKEeHUs1) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CJEIYIOIINE OCHOBHBIE dJe-
MEHTBI KOHTPOJIS:

* Bp100OpbI CoBeTa TUPEKTOPOB U HA3HAYCHHE MEHEKEPOB;

* ompeeneHue BOZHArPaKICHUS MEHEKEPOB U X MPUBUIIECTHI;

* ompeneneHue MOTUTUKY TPEANPUITHS, U3MEHEHUE CTpATEruu Pa3BUTHUS OU3HECA,

* IpUHSTHE PEIICHUH O MOTJIOIEHUSIX WU CIUSHUAX C IPYTUMU KOMIIAHUSMU;

* IpUHSTHE PEelIeHUH O JTUKBUIAINH, PACTIPOIaXKe UMYIIECTBA MPEPHUITHS;

* MIpUHATHE pelIeHns 00 SMUCCHH;

* U3MEHEHUE YCTaBHBIX JTOKYMEHTOB;

* pacripeneneHre MPUOBUTH 10 UTOTaM JIEATEIbHOCTH MPEANPUITHS, B TOM YHCIIe YCTaHOBIE-
HUE pa3MepoB AUBUICHIOB;

* IpUHSATHE PelIeHUs O MPOJAKe WIH MPUOOPETEeHUH COOCTBEHHBIX aKIIUKA KOMIAHUH.

CTouMOCTh KOHTPOJISI IPH OTPEAETICHIUH CTOMMOCTH TPECTaBIsIeT COO0H, IPexkK e BCEero, mpa-
BO TepepacnpeeneHus GakTUdecKu OOJNbIIeH YacTh J0JEBBIX UMYIIECTBEHHBIX HHTEPECOB aKI[MOHE-
POB TPHU IOPUAUYECKOM O0JIaJaHUN MEHbBIIIEH YaCThI0 UMYIIIECTBA KOMIIAHUH. DTO MPaBO 00YCIOBIECHO
3aKOHOJATENFHBIM U HOPMATHBHBIM JEJIETUPOBAHUEM psia MOJHOMOYHUHN IO YIPABICHUIO HUMYIIe-
CTBOM M ()MHAHCOBO-XO3SHCTBEHHON MEATEIBHOCTHIO KOMITAHUW MX YIPABJISIONINM, Ha3HAYaeMBbIX,
KaK MpaBujIo, Hanboyee KPYMHBIME aKIIMOHEpaMH KOMITaHWU. Bce 3T0 MPUBOAUT K OTIUYHIO (haKTH-
YECKHUX JI0JIEH y4acTHs pa3HbIX TPyNN aKIMOHEPOB OT MX HOMHUHAIBHBIX a0jeil. CliencTBueM HEnpo-
MOPIMOHATLHOCTH TIPAB SBISETCS pa3inyHas CTOMMOCTh aKIMi B COCTaBE pa3HBIX MAKETOB: KaK Mpa-
BUJIO, B CTPATETUYECKU KPYIHBIX TOJIOCYIONUX MaKeTaxX (a0COMOTHO KOHTPOIBLHOM (75%), KOHTPOIb-
HOM (50% + 1 akuus) u 6nokupyromem (25% + 1 akiusi) CTOMMOCTh OJHON aKIUH BBIIIE CTOUMOCTHU
OJIHOHM aKIMM B COCTaBe MUHOPUTAPHBIX MAKETOB. YKa3aHHOE paznuyue OyneT TeM CUJIbHee, ueM
0O0JIbIIIe YIIEMIISIOTCSI HHTEPECHl MUHOPUTAPHBIX aKIIHOHEPOB.

CymiecTByeT psii U3AaHHI, B KOTOPBIX ONPEEICHbl paMKH MPEMUN 32 KOHTPOJIb U CKUJIOK Ha
HEKOHTPOJIbHBIN XapaKTep.

1) Cpennsist mpemust 3a KOHTPOJb Konebiercs B mpenenax 30-40% (Ouenka OuzHeca: Y4eOHUK
/ Ilox pen. A.I'. I'psznoBoit, M.A. ®enoroBoii. — 2-e u3f., nepepad. u pomn.— M.: OUHAHCH U CTaTH-
ctuka, 2004).

2) B u3panun OBanc @psuk Y., bumon /[»Buag M. «Onenka koMnaHui Mpu CAUSHUAX U TO-
riomenusx: Co3gaHre CTOMMOCTH B YaCTHBIX KoMOaHUsAx», M.: Anbrnmaa [labmumep, 2004. — ctp.



Ipunoxenue Onpenenenne croumoctn nakera akiwii [IAO «bAHK CI'b» 21 nekabps 2018 r. 159

221 ckuaka Ha HEKOHTPOJBHBIA XapakTep (MUHOPUTAPHYIO JOJI0) paccuuThiBaeTcs o popmyne: 1 —
(1/(1 + IIpemus 3a KoHTpOJIb). TakuM 00pa3oM, CKUIKA 3a MEHBIIYIO IO KOJEOJIeTCs B Ipeaenax
21-30%. IlpeobOpa3yst naHHYIO CKUAKY B MOMPAaBOYHBIA KO3((UIIMEHT, IoydaeM, YTO ero Juamna3oH
0.77..0.71.

3)lo nmanubiM «Mergerstat Review» (www.mergerstat.com): Y4eT A0Jud MEHBIIMHCTBA W
OombimHCcTBa — HA ypoBHE 110 20-40%. [TonpaBounslii koaddunuent 0.8...0.6.

4)Komnanus Drezdner Kleinwort Benson, ocyiecTisBiias ouneHky akuuii «PocaedTu», mpo-
aHajgu3upoBaia nmpojaxy B 1996-1997 rogax aknuii 21 kpymHo#i komranuu. HanbaBka 3a KOHTPOJIb
npu ux MpoJIaXKe KoJiebayach B pasmepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecTh ckuaka Ha HEKOHTPOJIBHBIN XapakK-
tep coctaButT 10-40%. [TonpaBounslii koaddunuent 0.9...0.6.

5) B xypHane “PeiHok 1eHHbIX Oymar” 3a wroiab 2008 roma mnpeacTaBieHa CTaThs, B KOTOPOK
€CTh METOJIMKA pacyeTa CKUIKU/TIPEeMUu 3a o0jalaHue KOHTPOJIbHBIM NakeToM. K coxkaneHuro, aBTop
CTaThH HE SIBIISIETCS aBTOPUTETHHIM MEPCOHAXKEM B OLICHKE.

[Tockonbky oneHuBaercs 1ois B pazmepe 100%, monpaBka Ha HEKOHTPOJIBHBIN XapakTep Make-
Ta IpUMEHeHa He Oy/eT.

4.2. OnpenejieHue CKHIKU HA HEOCTATOYHYIO JIMKBH/IHOCTD

JIMKBUJHOCTh — CIIOCOOHOCTH IIEHHOW Oymaru OBITh OBICTPO NMPOJAHHOW M NPEBPALICHHOW B
JICHE)KHBIE CPeCTBa 0€3 CYIECTBEHHBIX MOTEPh IS eprKaTeleH.

Ckuaka JODKHA OBITH ydTE€HA NMPU UMUTAIUU OTKPBITOCTH OOIIECTB, @ C YY€TOM POCCHUCKON
creun(UKU OpraHM3alyy aKIMOHEPHOTO KaluTalda — U B OTHOUIEHHWH Te€X OOILECTB, aKLUU KOTOPBIX
HE KOTHPYIOTCS Ha OPraHW30BAaHHOM pBIHKE LEHHBIX Oymar. AKIIMM OLIEHUBAaeMOIo OOILIECTBa HE KO-
TUPYIOTCS Ha OPraHU30BaHHOM PBIHKE LIEHHBIX OyMar, IO3TOMY B CKHJIKE €CTh HEOOXO0AUMOCTb.

«YuuThiBas, 4To OOJBIIMHCTBO OaHKOB B Poccuu, XOTS W SABJISIOTCS OTKPBITBIMH COTJIACHO
YUpEAUTENbHBIM JOKYMEHTaM, a UX aKLMU Ha CaMOM JieJie He KOTUPYIOTCS Ha OUPKEBBIX IUIOMIAIKAX,
IpPUMEHEHHE CKHMJKM Ha HHU3KYIO JIMKBHJIHOCTh 00s3arenbHO» Mcrounuk nuratsl: B.M.Pytraiizep,
A.E.Bynunkuit. OnieHka peIHOYHOM CTOMMOCTH KOMMEpPYECKOro 0aHka (MeTOJMuYecKue pa3paboTKH),
Mockaa, 2010, AHO “Coro3zakcneptuza” TIIIT P®) ctp. 98.

ITpu onpeneneHnu CKUIKU Ha HEJJOCTATOUYHYIO JTUKBUAHOCTh HEOOXOAUMO YUUTHIBATD:
¢ pasmep oneHuBaeMoro nakera. Ecnu nmpomaercst 100%-ii makeT akuuid, ciae10BaTeNbHO, HHTEPEC K
nakeTy OyJeT MaKCUMaJIbHbIM;
¢ OpraHM3alMoOHHYIO CTPYKTYpPY OlleHHBaeMoro obiectBa. OrieHnBaeMoe 00IIeCTBO MO CBOEH opra-
HU3AI[MOHHOW CTPYKTYpE HE OTHOCUTCA K MYOJMYHBIM OOIIECTBaM. DTO OOCTOSTENBCTBO BbHI3bIBAET
HE00XO0IMMOCTh IPUMEHEHHUS CKUIKHY;
¢ HeOJIaronpusTHbIE MEPCIEKTUBHI MPOJAKU aKI[Mil KOMIAHUU WIIH €€ CaMOU;
¢ OrpaHMYCHMsS Ha ONEPAUH C aKITUSIMH.

Oo6nexToM oneHku BoictynaeT 100% naker akiuii myOIu4HOro akimoHepHoro odmectsa. Op-
raHu3anus o0jalaeT HeJB)KUMOCTBIO B HECKOJIBKMX HaceJeHHbIX myHkTax CeBepo-3amana Poccum.
bank pa3BuBaeTcs, 3aMeU€HO IMOBBIIICHUE €ro NMo3uluuu B baHkoBckoM peiituHre. OmHaKo, 3aMeTHA
CTarHalus Makpo’KOHOMHYECKOW cuTyauuu B PO, Bennka BepOsATHOCTh YCUJICHUS CaHKIMHA. B coBo-
KYITHOCTH CO CBOEOOPa3HOM CTPYKTYpPOH JI0X0JI0B B poccuiickoil 6ankoBckoi cepe (80% 10x010B OT
orepauuii ¢ BalIOTOM), HEOIArompuUATHBIE MAaKPOIKOHOMUYECKHE YCIIOBHS YKa3bIBalOT Ha TO, YTO
CKUJKY 11eJIeCO00pa3HO NMPUMEHUTb.

VYuuTeiBas, 4To ¢ OKTAOPs o HOsO0ph 2018 rona ¢puHaHCOBBIE MOKa3aTenn baHka CyIiecTBeHHO
yAY4IIHINCh, OIEHIMK Pelni Ha3HAUYUTh CKUAKY Ha HETOCTaTOYHYIO JIMKBUIHOCTh B MUHUMAJIbHOM
pa3mepe 5%.
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5. COI'JTACOBAHHME PE3YJIIBTATOB n INPUMEHEHHUE HTOI'OBBIX
KOPPEKTHUPOBOK

OCHOBEIBasICh Ha Pa3HbIX MOAXO0AaX K OLICHKE, OHGHH_II/IK IMOJIYy4YHJI pE3YyJIbTAThl, KOTOPBIC 1103~
BOJIAIOT HpHﬁTH K COorjiaCOBaHHOMY MHCHHIO O CTOMMOCTHU o0OBeKTa OLICHKHU C YY€TOM HE€ CTOJIBKO KO-
JIMYECTBCHHOI'O, CKOJIBKO KAQUECTBCHHOI'O UX 3HAYCHU .

B O6H.I€M ciIydyac, B U'TOI'OBOM COINTACOBAHHMH KaXIOMY M3 PE€3YyJIbTAaTOB, IMOJYYCHHBIX TPEMs
nmoaxoaamMu, ImpuaacTcs cBoi1 Bec. Jlornueckn 00OCHOBAaHHOE YHCIECHHOE 3HAUCHHE BECOBOI XapakTe-
PUCTUKHU COOTBETCTBYIOILCTO IOAXOAa 3aBUCUT OT HMCIOJB30BAHHBIX YMCCTHBIX IIOJAXOAOB K OLCHKE,
Pa3BUTOCTH Ha MECTHOM PBIHKE COOCTBEHHO PBIHOYHBIX OTHOI.HCHHﬁ, M, HAKOHCH, HEIIOCPCACTBCHHO
OT 00BbEKTa U OeJIM OLICHKH.

HpI/I OIIPCACIICHUHN YACIIbHBIX BECOB PE3YyJIbTATOB, IIOJYUCHHBIX B X04€ OLUCHKH, OLICHIIUK pac-
CMOTPECII Ka)KI[Hﬁ N3 MIPUMCHCHHBIX IMOAXOA0B I10 pAAY KPUTCPHUCB.

B kadecTBe OCHOBHBIX HOKa3aTeJ'IeI71, II0 KOTOPBIM OIIPCACIIATIOCH HauOOJIbIIIEE COOTBETCTBUE
KaKoro-anbo nmoaxoga pHHO‘IHOﬁ CTOMMOCTH 00BEKTA OLCHKH, paCCMATPUBAJINCH:

*KayecTBO U IOJIHOTA HUCXOJHOM HHQ)OpMaHI/II/I, Ha OCHOBC KOTOpOﬁ IMPOBOANJICA aHAJINU3;

*COOTBETCTBHUE TpeGOBaHI/IHM pLIHO‘lHOﬁ CTOUMOCTH, CIIOCOOHOCTD YYUTBIBATb KOHBIOHKTYP-
HBIC KOJ'IC6aHI/I${;

*CY6’beKTI/IBHOCTB MMPUMCHACMBIX ,HOHYHIGHHﬁ;

*CO0COOHOCTD YYUTHIBATDH cneumbnqecxﬂe 0COOEHHOCTH O6T>6KT&, BIUAOMNINEC HAa €ro CTOH-
MOCTB.

JloxoaHbIN MOIX0/

JloxoaHblil moaxon o0nagaeT MPEeUMYLIECTBOM Yy4yeTa IMPOrHO3HBIX OLEHOK, ONMMpaeTcs Ha
O’KU/IaHUSI OTHOCUTENIBHO OYAYIIMX J0XOJ0B M pacxonoB. Llenbio JaHHOM OLIEHKH sBISETCS OIpesie-
JIeHWEe PHIHOYHOM CTOMMOCTH makera akiuil 6aHka B pazMepe 100% YK. C Touku 3peHuss NOTEHIH-
JIBHBIX MHBECTOPOB CYIECTBEHHBIMU (PaKTOpaMU SIBJISIOTCS OYyAyIUe JOXOJbl OT BiaJeHHUs OAHKOM.
[Ipu onpeneneHnn BecoBOro Ko GUIMEHTa OLEHIIUKOM ObUIO MPUHATO BO BHUMAaHHE, YTO OCHOBHAs
nesitenbHOCTh [IAO «bAHK CI'b» Ha nanHowm sTtamne o0nanaeT mpueMiaeMol peHTadenbHOCThI0. Oc-
HOBHasl JIeSIT€IbHOCTh OaHKa OCYLIECTBISIETCS Ha pPbIHKE pabOThl OOCTYXHBAHUS IOPHINYECKUX U
(¢u3nMYecKuX JIMI U Ha phIHKE KpeAuToBaHMsA. baHk o0namaer cyniecTBEHHOW KIMEHTCKOM 0a3oil.
bank umeer B cOOCTBEHHOCTH HECKOJBKO 3/1aHMM B paszHbIx ropojax Cesepo-3amana Poccuiickoit
denepanuu.

OnHako, 1O CyTH, MOJIXOJ] COPUEHTUPOBAH HE Ha (DAaKThl, a HA YMO3PUTEIbHBIEC 3aKIIIOUYCHUS
OTHOCHTEJILHO BO3MOXKHBIX BAPUAHTOB OYAYILEro pa3BUTHs, 0OOCHOBAHHBIX B OOJIBIIECH MIIM MEHbBIICH
CTENEHH, TO €CTh UMEET CIMILIKOM MHOTO JOMYIIEHUH U IPEIII0JI0KEHNH.

IIpyHrMast BO BHUMaHKME TaKXE HEONPEIEIEHHOCTh U CI0KHOCTh TEKYIEH MaKpO3KOHOMUYE-
cKkoif cutyanuu, OLEHIIMK UCIIONB30Ball pe3ynbTar JloxoaHoro noaxonaa ¢ Becom —0,5.

CpaBHHUTeJIBLHBIH NOAX0

CpaBHUTENBHBIN MMOAXO0]] IPU OILIEHKE PHIHOYHONW CTOMMOCTH OM3HECAa MOYKET OKa3bIBaTh OYECHb
00JbIII0€ BIMSHUE HA UTOTOBOE COTJIACOBAHNE CTOMMOCTH, €CJIM MMEETCsl PhIHOYHAs MH(OpMaIuUs 1o
C/IeJIKaM C aKIMAMHU (JIOJIAMHU) IPEANPHUATHNA, aHAIOTHYHBIX OlleHuBaeMoMy. [Ipoaku cormocTaBUMBIX
00BEKTOB MJIM UX aKLUH MO3BOJIAIOT, OCHOBBIBAACh Ha ()MHAHCOBOM aHAJIN3€, OLIEHUTh OTIUYUS 00b-
€KTa OLIEHKHM OT MPEANpUATHH-aHAIOIOB U MOJYYUTh OLEHEHHYIO PHIHOUHYIO CTOMMOCTBH paccMaTpH-
BaeMOro NMpeANnpUsATHUS.

IIpu onpenenennn peiHouHOM ctoumocTH npeanpusatus ITAO «bAHK CI'b» CpaBHUTENbHBIM
NOJX0/A HE HCIob30Baics. OLUEHIIUK MPOCMOTpEN BCIO MH(OPMALMIO O MpoJaxax Iojieil OaHKOB,
KoTopble ocymecTBisn Pona denepansHoro umymecrsa 1 Pocumymectso B 2010 rony u B 2011-
2018 rr. UccnenoBansl Takxke marepuansl CMU. Mcxoanas nndopmariysi, Ha OCHOBE KOTOPOl MPOBO-
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JIAJIOCh CPABHEHHE MPEANPUATHH, ABISETCA KaueCTBEHHOW, HO He aoctarouHou. [logxon He mpume-
HSJICSL.

3aTpaTHblii MOAXO0]

MeTo HaKOIUIEHHUSI aKTUBOB 00Ja/laeT MPEUMYILECTBOM OIOPHI HA CTOUMOCTb aKTHBOB KOM-
naHuu. OIEHIIMK MojaraeT, 4To NpeaIpUsTHe UMEET MO MEHbIIeH Mepe Ty CTOMMOCTb, KOTOPYIO
HEO0OXOIMMO MMOHECTH Ha €0 CO3/IaHue.

3arpaTHbIA MOAXOJ B OOJBIIEH CTENEHH, YeM JAPYrue MOAXOJbl K OLIEHKE, YYUTHIBAET CTOU-
MOCTb OCHOBHBIX (DOHIOB KOMITaHUH.

duHaHCOBbIE MOKAa3aTeNIM OLEHUBAEMOTr0 0aHKa yI0BIETBOPUTENbHBI, 0AHKOBCKHE HOPMATHUBBI
cooTBeTcTBYIOT TpeboBanusiM L[b P®. B xauectBe pesynbraTta 1o nojaxoay B3sSTO 3HaYCHHE, OCHOBAH-
HOE€ Ha JJAHHBIX OyXTaJaTepCKON OTYETHOCTH.

[Tonoxxenne banka Poccuu (bazens III) BcTynumo B cury 01 mapra 2013 roga u y)KecTOUHIIO
MOJXOJIbl K pacyeTy Kanurtana banka, a Takke TpeOOBaHUS K JI0TOBOpaM CyOOpIUHUPOBAHHOTO JETO-
3uTa (3aiima).

B cBs13u ¢ BbIen310keHHbIM, OLICHILMK el IPUAATh Pe3yabTaTy 1o 3aTPaTHOMY MOAXO0LY
Bec (0,5).

O0001meHne pe3yJIbTATOB OLIEHKH CTOMMOCTH MaKeTa aKIuil
ITAO «BAHK CI'b»

Taoauna 30
CTouMocTh N0 MOAXOAY, Becosoii
Hoaxoaw! k oLeHKe pys. Kosd@umment Pacuerst

CpaBHUTENBHBIN IOAX0] HE ITPUMEHAJICA

3arpaTHBIN TOAXO] 3808 270 000 0,5 1904 135 000
JIOXOIHBIH MOIXO] 3361 480 000 0,5 1680 740 000

0,

I/ITOF?BOG 3Hauenne crommoctH 100% makera 3584 875 000
aknuii, pyo.

To xe, OKpYTIICHHO, PYO. 3585 000 000

[To cocTosiHMIO HA JAaTy OLEHKHU PHIHOYHAS CTOUMOCTH MaKeTa OOBIKHOBEHHBIX MMEHHBIX 0e3-
TOKyMEHTapHbIX akiuid B pazmepe 100% ycraBHoro xanutana [IlyGnugHOro akimoHepHOro o0miecTBa
«CEBEPI"A3BAHK)» cocTtaBisieT OKpyIjIeHHO

3585 000 000 pyo.eii
(Tpu MuIMApAA NATHCOT BOCEMBAECST NSATH MIJIJIMOHOB pPy0.Jieii).
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FIABCI The European Group of Valuers’ Associations

Yien MexayHapozHoii heaeparyn AccolunpoBaHHbIi wieH EBponeickoit Ynen Yiren MexAyHapoAHOTO KOMUTETa
y4aCTHUKOB PbIHKA HE/IBHXKMMOCTH TPYIIIBI ACCOLUALIMI OLEHIUKOB ToproBo-IMPOMBIIUIEHHO# asaTel 10 CTaHJAPTaM OLEHKH
(FIABCI) (TEGoVA) Poccuiickoii Pezepanyu (IVSC)
Bpinncka

13 peecTpa caMoperyJJIupyemMoii OpraHnu3aluu ONEeHIHKOB

Hacrosinas BBIIMCKA U3 peecTpa caMOperyJiMpyeMol OpraHu3alii OLUCHIIMKOB BblaHa
110 3asiBJICHUIO

Wnbunckoit TaTbsiubl BiraauMupoBHbI

(®.H.0O. 3asBHTENSA HAN NOAHOE HAHMEHOBAHHE OPraHH3aLIIT)

O TOM, 4UTO Wnbunckas TaTbsina BJ'lalIPIMIdeBHa

(P .HU.0. oueHuika)

spasiercss wieHom POO wu Brmouen(a) B peectp «_26 » aekabps 2007 r. 3a perucTpaunoHHbIM
nHomepom 002352

JloGpoBOsIbHAS PHOCTAHOBKA MPaBa OCYILECTBEHHS OLEHOUHON JAATELHOCTH: HET

[IpHocTaHoBKa rpaBa OCYLIECTBJICHHS OLEHOYHOH JICATEbHOCTH KakK Mepa JHCUHMIIIHHAPHOTO
BO3/JIEUCTBUA: HET

Muble 3anpouieHHble 3aMHTEPECOBAHHBIM JIMLIOM CBEJAEHHMS, COJCPIKALMEcss B peecTpe HJICHOB
camoperyJiipyemMoi opraHu3alyy OUEHLLUKOB!

Hudopvatiig 0 BLINOIHeHHLIN oTHeTax o6 ouenwe: 3a nepuoa ¢ 2014 r. no 2017 r. noarsepxkaaeTes.
JlaHHble CBeIeHMS NPEJOCTABIIEHBI 10 COCTOSIHUIO Ha 16 siHBaps 2018 r.

Jlara cocraBienus Bbinucku 16 ssuBaps 2018 r.

i % C.J1. 3asxun
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MUHUCTEPCTBO
IKOHOMUYECKOTI'O PA3BUTHSI
POCCHACKOH OETEPALMN

DEJAEPAIBHAA CAYKBA
FOCYAAPCTBEHHOWN PETHCTPALIMH,
KAJACTPA ¥ KAPTOTIPAOUKH
(POCPEECTP)

Roporuoso noae va,, 1. 4a, Mocksa, 109028
Ten.: (495) 917-15-24

MenoanireasHomy aupextopy

Obwepoceniickoil vbiuecTBeNHOH opranpzaimn

«Poccuiickoe 0BIIECTBO OlEHLIHKORY
Sasgruny C. 1L

a's 308, r. Mockea, 107078

; YA N 2% F e 7
G (o 3.07.201°
AN 4477512 Wy 03.07.2012
BLIITHCKA
113 CHHHOTO FOCYAd PCTREHHOIO DERCTPA CAMODErYIHPYEMBIX 0PI aHH3a 1l
QUEHILHKOB

i Hoanoe nansenonanye HekoMMepUeckoil
Lopranialm

; Qbwepoceniickan 0dECTBEHHAS
opradisanng «Poccniickoe odiuecTso
QUEHLIHKOEY

QDU bHOE COKPALIEHHOE HANIMCHORAH
| HEKOMMepUecKkoil opraHusatin

POO

Meero HaxOKE RIS HEKOMMEPYECKOH
OPradrsali

107078, r. Mocksa. 1-1 Bacmasnuii nep..
a 2AL erp. |

PY¥ROBOAMTETb HEKOMMEPUECKON Oprani3aimu
{(CANHGAMMHBI HCITOAHNTEN LI opray)

HlenoaniTeasseiil anpertop — 3a8Kmu
Cepreft Avutpreeny

ﬂ'dT'd BKAKYUCHHS CBEACHMH 0
HEXOMMEPYECKOT OPravu3aliy B equHL
TOCYTAPCTECHHBIE PLECTP CaMOPETVAMPYEMbIX
P OPraHH3aliy OUEHUIHKOB

09.07.2007

Hosep HekoMMepUeckol opranmusatm g
SHHOM FOCVAAPCTEEHHOM peecTpe
CAMOPErYIHPYEMBIX OPraHiaiii oLeHIUIKOR

0003

Havanshink YNparaeHus 1o KOHTPOA0 1
Haa3opy B cepe caMOPErYIHPYEMbIX
opranysalEii

G Ausapesn
I80-11-83
QTHCHATING B S IICA AP
nes N 2

M. X. ITonosa




MNOMNAC Ne 022-073-001874/18
CTPaxOBAHUS OTBETCTBEHHOCTU OUEHLKKa

Hacmosiui lNonuc enifar 6 nodmeepxdeHue mozo, YNo 3akitoyed [Joeosop cmpaxosanus epamdanckod
SIMBeMCIMEGEHHOCTIY OUeHIUKE Ne 022-073-001874/18 om 25.06.2018z. (danee - [lozoeop) & coomsemoemeuu ¢
Mpasunamu cmpaxoeaHusi 2paX0aHCcKol OMeememeeHHOCMU OYEHUUKOS QOO0 "ABcomom Cmpaxoganue” ¢
pedakyuu, Jedcmeyroutel Ha damy sakmovenus [Jozoeopa, U Ha OCHOGaHUU 3as6IICHUS Ha CMpaxosaxue.

CTPAXOBATEND:

Hnwunckas Tamesina BnadumuposHa

ALREC PEMACTRALIMW

143912, Mockoackas obnacme, 2. Banawuxa, w. umysvacmes, 0.36, ke 118

OBIAS CTPAXOBAA CYNMA

AAMAT BOSMELLEHUS HA
O[IVH CTPAXOBOM CIYHAR:

P AHILAEA:

CTRPAXOBAH NPEMWS:

10 000 000 (Hecams munnuonos) pybrel

10 000 000 (Hecnme munnuonos) pybnel

He yoemanosnena

& 000 (lecme meicstd) py6ned

NOPHACK YIINATEE ‘

CTPAXOBOW NPEMUAN:

CPOK ,L{ HOTEWA JOFOBOPA

OF G‘{ CTPAXOBAHKAY

OBRBLEKT CTRAXOBAHWUR

CTPAXOBOW CIYUAR:

Cmpaxosuur:

Eduno p&fv’»‘&%éiﬁ OEIHATTUNHBIN [AAIMENR0M

¢ «03» wons 2018 2. no «02» wonsa 2019 a.

Oftwexmon cmpaxosanust o G02060pY  CIMPaxQsanus  OMEemCIngeHHonmy oueHILuREa  npu
OCYILECMIEGNSHUL  OUeNOUROL  JesmensHoCmiy  S8IISHOMeCS  UMYWeCMEeHNIE  WWHMEepecy,
CHAIANNHLIC © PUCKOM OMSSMUMEeHHOUTII OUBHLGUKE (Crpaxosamens) 1o oBR3amenscmean,
BOIHUKAIOUUM SONEOCNIBUE NPUNUHEHUS Yulepba 3aKadqury, 3akmouusuiesmy doensop He

WsedeHUe OUEHKU, U (UML) MpembUM JILIaM @ Pesyrsmams OUeHOYHO JesimebHOCITIL
OFnokmel  OUeHKy, @ OmHoweHut Komopsix  Cmipaxogament  (Bacmpaxoganioe  11yo)
SOYIECIMENHem QUEH QUMY GesImetbHoCG!

UMYLUECIMBOHHLIC  UMMEPECS], GCORIONNBLIE © DUCKOM HACITYINIGHUR  OIMEememseHHocu
Cmpaxogamenss 00 00A3amenbensanm, GoIHUKAIOUIUM gonedemens  nputUHenUst  yuepta
SaRaIMUKY, Sakmovueieny Goe0eop Ha NPOEEIEIUS OUBHKU, U (LU} MPemsbus ugan;

o UMYLUBCTIISEHHBIS UHMEPECS!, CHAIAHHGIC € DUCKOM HACMYNNeHUn QIeememeentocny
Cmpaxosamenst 38 Hapywenus d0a0e0pa Ha Npoeeienie OUeHKL,

UMVIUECITIREHHEIE  LHINODECK!, CEAREHHLIR C© PUCKOM HECIMYOABHUA OMEeMCMmaseHHocmu
7!12{}5 NEENEHE TIPSR (w,()ﬁ‘f}n umylecmay mpemislix 1Y € Leay ITLEIEIISG HADYUWBHIG
mpebosanull PedepansHozo 3aK0Ha, eOepanLibIX CITAR0EPINDE CUEHKU, LHBIX HODMBIMUSHEIX
npacoekix  axmos PO 8 obnacmu oyewounol  GesmenLHOCHL,  cmaEtapmos U apasu
OUeHOUHOU GermensRoCHi.

Loeos0p CHUMBEMCH JAKNOYeHHEIM 8 TIONL3Y 1L, KOMOPLIM MOXSM DuiMs npuiuHeH eped
(Brizodonpuobpemarnent), Daxe eCnu Lo2080p SAKIIONEN 8 H0ILIY CMPAaxOsamens Wit UHozo
JGE, OMEBBMEIMIBEHHBIX 38 IpuYuHenus speda, nubo 6 J02080pPE HE CKAIAHT, 8 Ybi0 N0/ib3y OH
SEKITONEN,

o AXOBHIM <‘mmczw¢ no Lozosopy senaemes ycmwuemeymw BEMYNUBLILM 6 3AKOHHYIO CUTTY
DEUEHURM apBUIMPEXHOZ0 CyG8 LI PUaHARHLIT CIMpaxosLIUKOM QaKm HpusuHents viuepba
AQKAGHUKY, JakmiovueieMy  doeosop Ha w,{wsedemze QUeMKL, U (UBW) mpemsunM nugas
dedemeusmy  (Geszdelicmstienm)  OUBHWUKE 6  PBSYIILMAME  HapyweHus mpebosarul
hedepansibix  Cmandapmos OUeHKL, r*mafig,s;';;;ns@ U NpasLn OUSHOYHOU JesmBiLHOCITIY,
YOMAHQGHOHHBIR Cacy:f‘pmyf;upwwn)u OP&aHUS iufjéﬁf QUEBHLLLIKOE, ettt ter v MJI’);’C)}}U& HEJIHACH
CUEHULIK H8 MOMBHITI TDUYUHERUS Yilignta,

Crvuall npusHaemes cmpaxossiv  coomaememeuy ¢ n.3.2. Jozosops.

Cmpaxoeaimens:

Qo0 «Ai}cmuam Cm;mxoeaﬁuey Mnbunckan Tambsina Bnadumupossa

:v‘,i')«i‘ HEOT

u Nﬂhf’}/ & om 25.01.2018z.

{; i@maﬂosa i) ,A i n n ﬁ et {(Hnstvckan T.8.)

« 2By tioHs 2018z




OrPAHUMEHHOR OTHETCTEEHHOLT
X0 » (OO0 «Abcomor Crp
7 &7

%ﬁs@ﬁwv

MOJUC Ne 022-073-001581/17
CTpaxoBaHuA rpamnaucxuﬁ OTBETCTBEHHOCTY WOPUIAWMECKOro NTMUE, W OPUOUYECKOTO Nuua, C
KOTOPLIM OLEHLEMK 3AKIHOYKI TPYAOBOW HOroBop, 3a HapyuieHue 4oToBOPa Ha npoBeneHne
OUEHKW 1 NPUYUHEeHWe Bped KMYWeCTBY TPeThLUX JINL
Hacmoswul  MNonuc ewidad e nodmeepwdenue mozo, 4mo 3akmoyved [flozoscp cmpaxoeanusi epaidaHcxol
OMAEMCMEEHHOCMU IOPUOUYECKOZ0 NUYa, U HOpUOUYECKO20 NMUUa, © KOMOPLIM OUeHWUK 3almoyun mpydosold dozesop,
3a Hapywenue Josogopa Ha npoeederue OUBHKU U NpusuHente epeda uMyuiecmay mpembux auy N2 022-073-001581/17
om 29.12.20172. e coomgememeuy ¢ fpagunamu cmpaxoganusi omaemcmeaeHHocmu ouexwurkoa 000 "AScomwom
Cmpaxosasue” om 25.03.20112. (6 ped. om 03.11.20162.} u Ha ocHO8aHUU 3aseNeHus Ha cmpaxogaHue.

CTPAXOBATEND: 3aKpbimoe aKkuoHepHoe 06ecmao «l{eHmp He3asuUCUMol OUSHKUY
OPUANYECKMA ADPEC: 121099, 2. Mockea, lpamoil nepeynok, d.3\4, cmp.1
OBLAR CTPAXOBAA CYMMA: 100 000 000 (Cmo munnuoHos) pybnel
TET Sel
i BO;;‘?SEBH%? 100 000 000 (Cmo munnuoHos) pybneu
 OPAHIIMZA: He yomaHosneHa
CTPAXOBAH NPEMUS: 30 000 {Tpudyams mubicsia) pybnell
MOPAAOK YITIATEI

CTPAXOBOM NPEMAL: EQuHospemMenHo, Ge3HAIUYHBIM IAMEKOM

CPOK{%P@?@?&SQ%Z? ¢ «01» arsapn 2018 2. no «31» dexabpna 2018 2.

OCHLERmoM  CIMPaxoeanus  RSHAIOMEA  HE  OpoMmueopevayue  sakonodamensemeay  Poccuiickot
Wedepauun  usyplecmaenHsie  uHmeapecs Cmpaxosamens CaAIEHELIE © PUCKOM  HacInyrnieHus
omaemenesHROCMY Cmpaxosamenst 3a Hapywenue 008080pa Ha Nposedenue OUeHKU U (unu) 3a
npusuHenye  epeda  uMywecmesy mpembux Uy e pedyismame  sapyuenus) Cmpaxosamenai
mpebosanull Gedepansoeo saxona «O8 ousHovnol Oemmenerocmiy g Poccudexol Pedepauuu,
thedepansHblX CIMaHoapmos DUEHKL, UHBIX HODMAMUBHEIX NPageesix akmos Focoulickod Pedepauiu
& oOARCITL OUBHOYHOT DeRMENLHOCIY, CMaHJapmos U NPasun DLEHOYHOE GestimenbHeemy.
OGLeMB OUGHKY, 8  GMHOWeHUY  komopkix  Cmpaxoeament  (3acmpaxosarisle  104a)
QEYIBCMBRAST QUEHOWHYIO CESIMENbHOCTIL

- GRYIBCMGEHHBIE  UHMEBPECK!,  COAZANHLIG C  PUCKOM  HACIYIASHUA  OMERMCMEeHHOcmU
Cmpaxosamens No obsamensemeam, SOIHUKEIWUM srasdumaus NpuduHeHus yiuepba 3aKasyury,
FAKIBOHUBLIEOMY GU20E00 Ha NPUSEIEHUE OUSHKU, U (UNL] IMPeimsum NUlEa;

- UMYIYECTMEEHEBIE  UHMEPSCH,  COSSAHHbIC  ©  DUCKOM  HECIYNAeHUS  QIMeememeseHHOCHL
Cmpaxoeamens 38 HapylueHtie 020BoPa Ha APOBEOEHUE DUEHKL,

UMYILECIBEHHBIE  UHMIBRECHI,  CONIAHHLIS  ©  DUCKOM  HACMYINBHUA  DMERMCIMESHHOCMIU
(,m;,axuadmsm 38 APUSUHEHUD 6pe0a UMYLLBCH8yY MPEMLUX JIUY & DE3YNLMAame HapylueHus
mpefosanutl CedepansHoz0 JaKoHa, (hedepaibHbix CIMandapmos OUeHKy, UHBIX HOPMATIUSHEX
npasoss akmoe PO g obnacmu GUeHOMHOT O8SmensrROcY, cmandapmaos U NPastll OUBHOYHOT
ARAMBHBHOCITI.

CmpaxoebiM  CYSEEM REOACMCH YCMAaHoanaHHbIl acmynusuuM & 3aKOHHYIO Culty pelisHue
apBumpaxHoRo cy0a unu NpUHAHHEIT CMPaxostukon tharm;

HapyuieHus Ooaosopa Ha npogederue ousHku delcmeusmu (Geadelcmeden) Cripaxosamens 6
pezynbmame Hapywends mpeboaanill Dedepansiozo 3aKkomd, Hedepanbrbly OMandapmos Cuesiy,
UMBIX HODMAMUSHO-NPa&oablX akmos PO & cBnacmu ouenouuel OesmensHoCmy, Cmandapmos u
ADAGUN  GUBHOYHOL  CeRMENEHOCITIL,  YOIMAHOBIEBHHEIX — camopezynupyemod  opeaiuzayued
CTPAXOBOR CITYYAR: CUBHLULIKOE, YIEHOM KOMOpol SERAICA OUSHILUK HE MOMEHI HpUUHeHUs yiuepba;

- npuNLHEHUS pedd umywecmsy mpembux fuy dedemeusme (Geadedoemeupn) Cmpaxosamens €
pesynhmame Hapywenis mpetoeanull Dedepankioan JoKoHa, (hedepaniibix CIMAaHGAPIIOE DYSHKY,
LB HOPMBIMUBHE-NPaaoasix akmos PP 8 obracmu oueHOuROL DeAMensHOCHH, cmardapmos u
ARASUT  OUBHONHOU  DeRMensHoCIIy,  YCIMaHOoSNeHHLIX  caMopezynupyemoil  opeaHusauet
DUCHLLLKOE, YNEHOM KOMOPOLI A8RJICR OUBHILUK HA MOMEHIT TIDUHUREHUA yugr!pﬁa

Cryuai] npUIHaemos CIIpaxoshiv 6 coomesmemesut ¢ 1.3.2. ozosopa.

OBEBLEKT CTPAXOBAHUS:

ﬂ{")i‘;ﬂ”ﬁ FHEMEBIC JOKYMOHTLE,
AOMAFIDLIMECH HBOThEMITEMOU
qacThio Monmeal
C:??paxaswuﬂ Cmpaxosamers:
O{)O “Aec -mgégxoeawue" 3axkpsimoe akyuoHepHoe obuecmso
?}2@%36?}’%!5{ KbM!?ﬁ&KCHbIX npodax «l{eHmp He3aaucuMOoU OLeHKU»
gf&f}fz}f Gosez} s{gm&' *u NedB2/47 om 13.07.2017¢. [“em,oam;m:,n‘,@:gexmop_ a oeHOBanuu Yemaasa

e S
e

1. Mpaeuna cmpaxosaus omeememaeitocmuy oysnuukos 000 "Abcorion Cmpaxoaariue”
2. BasigneHue Ha CIMPAX08aHue OmsemMemaeHHOCIU oueHUuKos om 28.12.2017e.

05 4
{(Kovapes H.10.)

8 (495} 987-18-38, x;s){ﬁ 1’;02



 KBAAU®HUKALIMOHHBIN ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH

No 00043 1“3 - «20, okmbpsE  opl7 o

Hacrosamuil kBaAHUKAMOHHEIN ATTECTAT B 00A2CTH OI€HOYHOU

AE€ATEABHOCTH II0O HAallPDABAEHHIO OHBHO‘IHOﬁ AEATEABHOCTH

«Onenka 6usHeca»

BBIAH WUneunrckor Tatesane BiraguMupoBHe

Ha OCHOBAHHH PEIIEHNA q)Eﬂep&AbHOFO 61'0,[[}K€THOI‘O VUpEXRICHNA
«@E,ZIEP&ABHHI‘;I pECprHbeI HEHTP IIO OPTAHN3dTHNH NOATOTOBKH
VIPaBAEHYIECKHX KaADOB»

OT « 26 o OKTHGPH 2017 r. No _ .1 8

lapeerop .- =~ UL . _,,, A.C. byskun

KB&AH@)HK&L{HOHHHI‘& aTTeCTaT BHIJAETCA HA TPH roja u ﬂeﬁCTBYET i
no« 20 » oxkrabps 9020 r

A «Onuyons, Mockea, 2017 1., B Jnugnann N2 05-05-09/003 DHC P, T3 N2 741. Ten.: (495) 728-47-42, www.0peion.fu
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NPUJTOXEHMUE 2

JOKYMEHTBDI, HPEJJOCTABJIEHHBIE 3AKA3YUKOM



PEIIEHME Ne 3/18
EJMHCTBEHHOI'O AKIITMOHEPA
Axyuoneprnozo obwecmsa
«HBeCTHLIHOHHBIH ATIBAHC»

r. MockBa «02» urois 2018 r.

TKB HuBectmenr IlapTtHepc (AkumoHepHoe ofmectBo) /I.Y. 3akpsiThiM  naeBbIM
HHBECTUIHOHHBIM (onaoMm aknuii «Cucremuble nuBecTunum» (OI'PH 1027809213596, UHH 7825489723,
MecTo HaxoxJeHus: Poccuiickaa ®enepauus, 191119, Cankr-IlerepOypr, ynuia Mapara, nom 69-71, nur. A), B
Jvle Ynpasistouiero qupexkropa — 3amecturens ['enepansHoro aupexropa Kopoekuna AHnpess AHaTonbeBHuYa,
neicTeyromero Ha ocHoBanuu Jlopepennoctu Ne 16-3-5 ot 18.03.2016r., ABn44Ch €AMHCTBEHHBIM aKIIMOHEPOM
Axuuonepnoro  obmectBa  «MHBectunmonHsli  ambsHey  (OIPH 1117746597561,  WMHH/KIII
7703749117/770301001, anpec mecroHaxoxaenus: Poccuiickas @enepanus, 123022, r. Mocksa, yn. Cepres
Maxeesa, a. 13, stax 1, nomemenue VII, kom.2) (manee nMeHyeMoe — OOINECTBO), PYKOBOJACTBYACH
I'paxnanckum  Kopexcom P® u @DenepanpubiM 3akoHOM 0T 26.12.1995 r. Ne208-03 «OO6 aximoHepHBIX
ob1eCcTBAXY,

NPpHHAJO cJieayoniee peleHue:

1. Bpmnarute OUBHAEHAB 1O OOBIKHOBEHHBIM HMEHHBIM Oe3qOKyMeHTapHbIM akiusaM OO6iecTBa
eIMHCTBEHHOMY akiuoHepy OOmiecTBa 3a cueT HepacHpelelieHHOW MpuObUTH Npouuieix jetr (3a 2014r.,
2015r., 2016r. 1 2017r.) B 0ob1mem pasmepe 23 902 972,44 (J[paanath TP MUUTHOHA AEBATHCOT JBE THICAYU
NIEBATHCOT CEMBJIECAT NiBa) pyoOis 44 Koneiku.

2. BrIutaTuTh TUBUACHABI B JEHEXKHOH (opMe B OE3HAIMYHOM TOpPsJIKe B CpoK He mosmHee 27 mrons 2018
roja.

3. OnmnpenenuTs AaTy, Ha KOTOPYIO OMNpENessArOTCs JIMIA, UMEIOIUe NPaBO Ha IOJyuYeHHe MUBHUACHOOB, - 13
urong 2018 rona.

Axnuonep O6mecTBa

TKDB UnBectmenT IlapTHepe (AKIHOHEpHOE 0011eCTBO)
J.Y. 3aKkpbIThIM NaeBbIM HHBECTHIHOHHBIM (OHAOM aKIUii
«CucTeMHbIEe HHBECTHITHI,

B JUIle Y PaBIISIOIEro JUPEKTOpa —

3amecturens ['eHepanbHOro AUpeKTOpa

Koposkuna A.A.




AO "UHBecTULUMOHHBbIN anbsAHc", UHH 7703749117, 123022, MockBa r, Cepresi MakeeBa yn, aom Ne 13, atax 1, nomeweHue VI, komHaTa 2, Ten.: (495) 280-78-30, p/c
Opranusauus: 40702810892000003643, B 6aHke BAHK I'MbB (AO), BUK 044525823, k/c 30101810200000000823

Byxrantepckasa cnpaBka 29 ot 02.07.2018

CopgepxaHue onepauuu:

PelweHune eguHcTBeHHOro akumMoHepa Ne 3/18 ot 02.07.2018 r. o Bbinnate AUBMAEHAOB

Ne OeGeTt Kpeout Cymma CopepxaHue
Cuer AHanuTtuka KonuyectBo Baniorta Ban. cymma Cuyert AHanuTuka KonunyectBo BantoTa Ban. cymma npoBoOAKK
1 84.01 75.02 TKB MiHBECTMEHT 1 169 844,84 |QvBnaeHabl 3a cyeT
MaptHepc (AO) Yactu
HepacnpegeneHHou
npubbinu 2014 r.
2 84.01 75.02 TKB MiHBECTMEHT 6 265 260,67 |QmBunaeHabl 3a cHeT
MapTHepc (AO) Yactu
HepacnpegeneHHown
npubbinu 2015 r.
3 84.01 75.02 TKB MiHBECTMEHT 5641 433,36 |QvBuaeHabl 3a 4actu
MapTHepc (AO) HepacnpegeneHHowm
4nCTON NpUbHLINK
2016 .
4 84.01 75.02 TKB MiHBECTMEHT 10 826 433,57 |QuBnaeHabl 3a cHeT
MapTtHepc (AO) YMCTOM NPUGLINK
2017 r.
UcnonHutenb
noan1ce pacLumdpoBka nognucu




Byxrantepckuit GanaHc

Ha 30 ceHTAbpn 2018 r.

Oprannzauna

AkumoHepHoe 061ecTBo "UHBECTULMOHHLIN anLaHe"

WaeHTudbukalmoHHbIi HoMep HanoronmatenswuKa

Bug akoHomMuUYecKoi
LEATEMEHOCTH BrioxeHuA B UeHHLIe Bymarn

OpratuaauvoHHo-npasosas dhopma / hopmMa coOBCTBEHHOCTY
HerryGnuykble akumoHepHLle
obuwecTEa

{ YacrHan coBcTBEHHOCTR

EanHnua vamepexna: B TBIC. pybnei
MecTonaxoxpeHuve (agpec)

123022, r. Mockea, yn. Cepren MaxeeBa, 1,13, atax 1, noM. VH, koM. 2

Koawi
®opma no QKYL] 0710001
Hara {uacno, mecay, rog)] 30 09 2018
no OKNO 30132130
WMHH 7703749117
no
OKB3A 64.99.1
no okone / okec] 12267 16
no OKEW 384

Ha 30 cenTnbps| Ha 31 gexkabpsa | Ha 31 gexabpa
(loscHeHus HaumeHoeaHme nokaszarens Koa 2018 . 2017 1. 2016 1.
AKTHUB
I. BHEOBOPOTHLIE AKTUBb]
HeMarepuansHeie akTussl 1110 - - -
PeayneTarth nccneosaHuil # paapaboTok 1120 - - -
HemartepuankHsle NovcKOBbe aKTWUBEL 1130 - - -
MartepuanbHele NOVCKOBLIE aKTWUBL! 1140 - - -
OCHOBHbIE CpeacTBa 1150 - - -
HoxogHele Bnoxerus B MaTepuanbHbe 1160
LEHHOCTU - - -
DUHAHCOBBIE BNOKEHWA 1170 689 411 689 411 741 711
B TOM Yucne:
LONK B YCTaBHOM KanuTane 1171 630 411 639 411 639 411
3aliMbE BblgaHHEE 1172 - - 102 300
LenoanT 1173 50 000 50 000 50 Q00
OTROMEHHbIE HANOrOBEIE aKTUBLI 1180 22 20 23
8 TOM Yuche:
oUeHouHLe obAzaTenscTaa 1181 22 20 23
INpoune BHeOGOPOTHEE aKTHBLI 1180 - - 13 557
Wtore no pasaeny | 1100 689 433 689 431 755 291
Il. OBOPOTHRIE AKTUBLI
3anachl 1210 - - -
Hanor Ha go6asnexHy ¢ToumocTs No 1220
nproBpeTeHHLIM UEHHOCTAM - - -
HeButopckasn sapomKeHHocTE 1230 6 480 €809 6 406
B TOM YMCIE:
NPOLEHTL MO BbigaHHLIM 3afimMam 1231 6 387 6395 6395
NPOYEHTL! Mo AEroanTHEIM BKRajam u MHO 1232 23 414 11
DuHaHCOBLIE BNOMEHWA (33 UCKAKYEHNEM 1240
AEHEXHBIX SKBUBANEHTOR) 30 000 30 000 650 050
B TOM YKche:
3afMel BbigaHHble 1241 30 000 30 000 -
SEN03NUT 1242 - - 50 050
HeHexHbIe CPEACTBA U AGHEKHLI® SKBUBANSHTL] 1250 82 129 97 046 149
B TOM Yucne:
pacqeTHLIE cYeTa 1251 82129 97 046 149
Tpoque 0GopoTHEIE aKTUBHI 1260 - - -
Wroro no pazgeny |l 1200 118 609 133 855 56 605
BAIAHC 1600 808 042 823 286 811 898




$Popma 0710001 ¢.2

MoscHeHus HawmeHoBaHue nokasarens Koa Ha Sgoi%”:f'ﬁpﬂ ia 32‘10.:.$Kf5pﬂ 2 :‘3210?'2'?6”
NACCUB
lll. KAMMUTAN U PE3EPBLI

YCcTaBHbIi kKanuTtan (cknagouHsIi kanuTan, 1310

YCTaBHbIA POHA, BKNaA kLI TOBAPULLEN) 796 648 796 648 796 648
CobcTBeHHbIE aKLyK, BEIKYNEHHbIe ¥ akumoHepos | 1320 )

epeoueHka BHEOBOPOTHLIX aKTMBOB 1340 - y -
HdobasouHblit kanuTan (6ea nepeoLueHkm) 1350 169 169 169
PesepBHbIi KanuTan 1360 1694 1140 827
HepacnpeaenenHan npubbink (HENOKPBITHIA 1370

yBbITOK) 8710 24 456 13 703
WToro no pasgeny il 1300 807 220 822 413 811 347

IV. OJTTOCPOYHLIE OBA3ATENILCTBA

3aeMHbIe cpeacTBa 1410 - - -
OTnoxeHHble Hanorossle obasatenscTea 1420 = - =
OueHouHble obsizaTenscTea 1430 . - -
MNpoyne obazatenscTea 1450 - - -
Wtoro no pazgeny IV 1400 - - -

V. KPATKOCPOYHLIE OBA3ATENILCTBA
3aemHble cpeacTsa 1510 b - -
Kpeautopckas 3agonseHHocTb 1520 711 770 436

B TOM YUCNE:

pacyeThl C NoCTaBLUKaMm1 1521 5 5 5

pacyeTsl No Hanoram u cbopam 1522 706 765 431
Hoxoab! Bynylux nepuonos 1530 % - -
OueHouHble 06A3aTensLCTEa 1540 110 103 113

B TOM 4KUChe:

Ha onnaTty OTNycKoB 1541 110 103 113
MNpoune obs3aTenscTea 1550 2 - B
Wtoro no pazaeny V 1500 822 873 549
BANAHC 1700 808 042 823 286 811896

[eHepankHbIi
AupekTop:

CepreeBHa

WWPOBKa NOANKCH)




OT4eT 0 (PUHAHCOBLIX pesynkLTaTax

3a fnBapk - Centabps 2018 . Koppi
®opma no OKY[, 0710002
fAara (uncno, mecay, rop)] 30 09 | 2018
Opratusauna  AKUMOHepHOe 061ecTB0 "UHBECTHLIMOHHDIN anbAHE" no OKNO 30132130
WoeHTUhUKaLMORHEIR HOMEP HanoronnaTenbWMKa WHH 7703749117
Bua sxoHOMWMYecKok no 64.99.1
ASATENLHOCTH BrioxeHusi B ueHHbIe ByMaria OKB21 U
OpraHuzaunonno-npaeosas dopMa / hopMa coBCTREHHOCTH
Heny6Austibie akumoHepHble no okonae s okec] 12267 16
oblecTBa / YacTtHan coBCTBEHHOCTD
EanHuua namepenns: B Teic. pyGned no OKEU 384
MosicHeHwa HaumeHoBanne nokasatens Kon 3a FHsape - Sa Alssape -
Centabpkr 2018 r. CeHTAbps 2017 1.
Beipyyka 2110¢ - -
CebecToumMocTs npoaan 2120 - -
Banosas npubeie (yobiTox) 2100 - -
KommMmepueckie pacxofbi 2210 - -
YnpaeneHyeckye pacxoas 2220 {577) {576)
MpnBeink (YORITOK) OT Npoaak 2200 {577) (576)
Hoxogb! oT yHacTus B gpyrix opraHvaaumsx 2310 - -
MpoUeHT=! K NoNy4exuno 2320 11 484 10 596
MpougHTE! K ynnaTe 2330 - -
Mpoune goxogsl 2340 - 1
Tpovue pacxonel 2350 (28) (25}
Mpubsink (YBLITOK) A8 HANOrOOBNOXEHUS 2300 10 889 9 996
Tekymiz Hanor Ha npubbins 2410 (2 180) {1 999}
B T.4. NOCTOAHHbLIE Hanoroekle 0BA3aTeNLCTRA 5421
(aKTUBbY) (1 -
MameHeHKE OTNOXEHHbIX HAaNOTOBLIX 0BR3aTENRGTE 2430 - -
M3MEHEHUE OTNOXEHHBIX HANOTOBLIX aXTUBOR 2450 1 88,8
Mpoyee 2460 - -
Yucran npubbine (yBoiTok) 2400 8710 7 997




$Popma 0710002 c.2

[MosacHeHus HavmeHoBaHKWe nokaszarens Kop, 2 Fltieaph:: 3a FAnsaps -
CeHTabpe 2018 1. CeHTs6pb 2017 T

PesynbTaT OT NepeouUeHkn BHEOBOPOTHBLIX aKTUBOB, He 2510
BKIH0YaeMbIi B 4MCTYI0 Npubbink (YOLITOK) nepuoaa - =
PeaynbTar oT npouux onepawuii, He BkoYaeMblii 5500
B YMCTYK Npubeinb (yBeITOK) nepuoga - -
CoBOKYNHEIA (DUHAHCOBBLIA pe3ynsTaT nepuoaa 2500 8710 7997
CnpaeovHo

2900
Basosas npubbinb (yObITOK) Ha akuuio - -
PassogHeHHas npubkink (YBbITOK) Ha akuuio 2910 - -

leHepanbHblii
AuvpekTop:

T
a ExatepuHa
N\
Cepréebna

. (PacumdppoBgaT ‘}nucn)
. VHBECTULIMOHHBIM -3,%
abie )




AO "UHBECTULMOHHLIN anbsaHc"

O6opoTHO-canbaoBasa BeAoMocTb 3a AlHBapb 2018 r. - Hos6pb 2018 r.

BbiBogumble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)

Cyet, HanmeHoBaHue cyeTa
CybKoHTO1
CybKoHTO2
09, OTno)eHHble HamnoroBble
aKTUBbI
OueHo4YHble 0bsa3aTenbLCTBa U
pe3epBbl
26, O6LLEeX03ANCTBEHHbIE
pacxonbl
51, PacuyeTHble cyeTa
I'TB (AO) (PacyeTHbin)
MAO "BAHK CI'B" (PacueTHbil)
55, CneumanbHble cyeTa B baHkax
55.03, [1eno3nTHbIE cYeTa
MAO "BAHK CI'b" (dorosop
cybopanHupoBaHHoro 19/035-17)
58, ®dnHaHCcoOBbIE BNOXEHUSA
58.01, lNan n akuunmn
58.01.1, Oonn
OO0 "HopauHeect"
58.03, NpenocTaBneHHble
PMNa-Pssanb MK 3A0
60, PacueTbl ¢ nocTaBLUUKaMMU U
noaopsavYnKkamMmm
60.01, PacyeThl ¢
rnocTaBLUMKaMU 1 NoapsaYnKaMmu
AO "UHTepdakc"
AO "HoBblIlh pernctpatop"
AO "M® "CKB KoHTyp"
MNHdpoTeKC UHTepHeT Tpact OAO
Hotapuyc ropoaa Mocksbl
CapyeBa Jlto60Bb BacunbeBHa
HoTtapuyc ropoga Mocksbl
®denoposa Jltoammna HukonaeBHa
00O AyauTtopckas cnyxba "PLIB-
Henosag NMepcnekTuea"
dabpuka CHexka AO
60.02, PacueTtbl no aBaHcam
BblAAHHbLIM
AO "WHtepdakc"
AO "HoBbI pernctpatop”
AO "M® "CKB KoHTyp"
NHdoTeKC NHTepHeT Tpact OAO
00O AyauTtopckas cnyxba "PLIB-
[enosag NepcnekTmsa"

Canbgo Ha Ha4varo nepuona

[ebeTt
20 595,68

20 595,68

97 046 058,85

11 864,02
97 034 194,83
50 000 000,00
50 000 000,00
50 000 000,00

669 410 750,00
639 410 750,00
639 410 750,00
639 410 750,00
30 000 000,00
30 000 000,00

Kpeaut [ebet
27 178,59
27 178,59
684 997,91

14 357 480,40
15 000,00
14 342 480,40

4811,82 303 760,26

4 811,82 209 825,14
2 435,12
33 500,00
1 000,00

2 000,00

5 500,00

2 460,00
110 000,00
4 811,82

52 930,02
93 935,12

2 435,12
33 500,00
1 000,00
2 000,00
55 000,00

O6opoThl 3a nepuog

Kpeaut
24 374,75
24 374,75
684 997,91

27 567 293,11
10 500,00
27 556 793,11

303 760,26
209 825,14

2 435,12
33 500,00
1 000,00
2 000,00
5 500,00

2 460,00
110 000,00

52 930,02
93 935,12

2 435,12
33 500,00
1 000,00
2 000,00
55 000,00

Canbfo Ha KoHel, nepvoaa

[ebeTt
23 399,52

23 399,52

83 836 246,14

16 364,02
83 819 882,12
50 000 000,00
50 000 000,00
50 000 000,00

669 410 750,00
639 410 750,00
639 410 750,00
639 410 750,00
30 000 000,00
30 000 000,00

Kpeaut

4811,82

4811,82

4811,82



68, PacueTbl no Hanoram u
cbobam
68.01, HODJ1 npn ncnonHeHmm
ob6s3aHHOCTEN HanoroBoro
Harnor (B3HOCbI): HauncneHo /
ynnayeHo
68.04, Hanor Ha npuObINb
68.04.1, PacyeThl c 6104KeTOM
Hanor (B3HOCbI): Ha4ucneHo /
yrnnayeHo
denepanbHbI OoaXeT
PervonanbHbIl OrooxeT
68.04.2, PacyeT Hanora Ha
NonobINb
69, PacyeTbl Mo counanbHOMyY
CTDaxOBaHUIO U obecnevyeHuto
69.01, PacueTbl no
coLmanbHOMV CTDaxoBaHUK
Hanor (B3HOCbI): HauncneHo /
ynnayeHo
69.02, PacueTbl no
MEeHCUOHHOMYV obecrnevyeHuo
69.02.7, ObsizaTtenbHOe
MEHCUOHHOE CThbaxoBaHue
Hanor (B3HOCbI): Ha4ucneHo /
vrnayeHo
Hanor (B3HOCHI): AOHa4McneHo /
yrnnayeHo (CaMoCTOATENBHO)
69.03, PacueTbl no
obsa3aTensHOMy MeAMULMHCKOMY
CThAYNRAHIAKN

69.03.1, PenepanbHbIn hoHA

OoMC
Hanor (B3HOCbI): Ha41cneHo /

ynnayeHo
69.11, PacueTtbl no
06s13aTeNbHOMY CoLManbHOMY
CTPaxOBaHWUIO OT HECYACTHbIX
crny4yaeB Ha NPOW3BOACTBE U
npodeccnoHasnbHbIX

Hanor (B3HOCbI): HauncneHo /
ynjia4vyeHo
70, Pac4yeTbl ¢ nepcoHasrioMm no
onnaTe Tovaa
71, Pac4yeTbl ¢ NogoTYETHLIMU
nuuamu
71.01, Pac4yeTbl C
NoAoTYETHLIMU NULIAMU

765 282,00

765 282,00
765 282,00
765 282,00

114 792,00
650 490,00

5 666 996,16
45 920,00

45 920,00

5621 076,16
2 945 834,00
2 945 834,00
441 875,00
2503 959,00
2675 242,16
106 675,76
10 243,69

10 243,69

77 710,84

77 710,84

77 710,79
0,05

18 014,77

18 014,77

18 014,77

706,46

706,46

353 230,88
7 296,92

7 296,92

5372 026,16
45 920,00

45 920,00

5 326 106,16
2 650 864,00
2 650 864,00
397 630,00
2 253 234,00
2 675 242,16
106 675,76
10 243,69

10 243,69

77 710,84
77 710,84
77 710,79
0,05

18 014,77

18 014,77

18 014,77

706,46

706,46

353 230,88
7 296,92

7 296,92

470 312,00

470 312,00
470 312,00
470 312,00

70 547,00
399 765,00



75, PacuyeTbl ¢ yupegutendamm
75.02, Pac4yeTbl No BbINnate
N0X0N0B

76, Pac4yeTbl ¢ pasHbiMK

nebutobaMy 1 KoeamtTopamu
76.09, lNpoyne pacyeTsbl C
pasHbiMu gebutopamu n

KNAMNIATNNANIA
AO "CneunanvanpoBaHHbIN

nenosutapun "MHONHNTYM"
PeweHne Ne 3/18

€0WHCTBEHHOro akLMoHepa oT
MAO "BAHK CI'B"
Pra-Psasaxe MK 3A0
Oor. 3anma AC Ne 1- 2014-NA
o1 13.11.2014 0o 31.12.2018
80, YcTaBHbIN KanuTan
80.01, O6bIKHOBEHHbIE aKL1K
82, Pe3epBHbIN kKanuTan
82.02, Pe3epBbl, 06pa3oBaHHbIe
B COOTBETCTBUU C
\UNAMNIATAMKHKIMIA NMAK\/MAHTANIA
83, [lo6aBOYHbIN KanuTarn
83.02, SMUCCUOHHBLIN JoX0M4 OT
BbINVCKa 06bIKHOBEHHbLIX aKLIN
84, HepacnpegeneHHasi npnbbinb
(HEMOKDbITbIN VObITOK)
84.01, MNMpubbinb, nognexailas
pacnpeneneHuto
90, MNpopaxu
90.08, YnpaBneH4yeckue
90.08.1, YnpaBneH4eckne
pacxobl No AEATENbHOCTU C
OCHOBHOW CUCTEMOM

LIAnAranAnArALA

90.09, MpubbInb / yobITOK OT
noonax
<.>
91, lNpoyne goxoabl U pacxoabl
91.01, lNpo4ne goxoabl
[oxon ot genosuta
MpoueHTbl K monyyeHuto (ynnare)
B pyonsx
Mpoune onepaunoHHbIe 4OXOabI
(% MHO)
91.02, lNpoune pacxogpl
[ocnownuHa
Komunccnn 6aHkoB

6 808 758,63

6 808 758,63

413 541,92
6 395 216,71
6 395 216,71

796 647 500,00
796 647 500,00
1140 381,61
1140 381,61

168 920,00
168 920,00
24 456 289,31

24 456 289,31

23902 972,44
23902 972,44

37 854 378,92

37 854 378,92

23902 972,44
23902 972,44
11 206 200,98

2 745 205,50
2745 205,50

24 456 289,31
24 456 289,31
684 997,91

684 997,91
684 997,91

13 951 757,11

32 508,02
2 400,00
24 057,97

23902 972,44
23902 972,44

38 245 102,21

38 245 102,21

23902 972,44
23902 972,44
11 588 705,09

2 753 424,68
2753 424,68

553 316,87
553 316,87

684 997,91

684 997,91

684 997,91
13 951 757,11
13 951 757,11

5490 761,56
2745 205,50

5715 790,05

6 418 035,34

6 418 035,34

31 037,81
6 386 997,53
6 386 997,53

684 997,91
684 997,91

32 508,02

796 647 500,00
796 647 500,00
1693 698,48
1693 698,48

168 920,00
168 920,00

684 997,91

13 951 757,11



HoTtapunanbHbie pacxoasl HOB
LLiTpadobl, neHn B GrogxeT U
BHeOIKEeTHbIE (hOHIbI

91.09, Canbgo nNpoynx 4oxonoB

1 DacxonooB
<...>

96, Pe3sepBbl NpeacTosLmx
DACX0N0B
96.01, OueHoYHbIe
obs3aTenbcTBa no
RNAHArNAW NAHIACAN hﬂﬁﬁTl—ll/ll(ﬂl\ll
96.01.1, OueHou4Hble
obszaTenbCcTBa Mo

RN2ALIATNAW NAHIAAN

96.01.2, OueHoYHbIe
00s13aTENBLCTBA MO CTPAXOBbIM
R2AHNCANM
96.09, Pe3epBbl NpeacTosLmx
DacXoOo0B Mooyne
99, MNpubbLINY N YObITKK
99.01, MpubbINKN N yObITKN OT
XO3SANCTBEHHOW OEATENBHOCTU
(3a ncknyeHeM Hamnora Ha

R e\

99.01.1, MNpnbbINn 1 yoBITKMA NO
AeATeNbHOCTU C OCHOBHOMN

(‘I/I(‘TQI\II(\I)‘I HQI‘IﬁFﬁﬁﬁI‘IﬁWQHMG
99.02, Hanor Ha npubbINb

99.02.1, YcnoBHbI pacxod no

Hanorv Ha NpuokbINb

99.02.3, MNocTosiHHOE

Hanoroeoe ob643aTenLCTBO
99.09, MNpoyure npmbbinu n

UToro

823 286 163,16

6 050,00
0,05

13 919 249,09

13 919 249,09

102 978,42 123 658,12

20 679,70

15 883,05

4 796,65

102 978,42 102 978,42

3 333 061,48
684 997,91

684 997,91

2 648 060,24
2 646 850,23
1210,01

SESE

823 286 163,16/ 125 814 732,17

137 677,38

137 677,38

105 742,97

31934,41

13 919 252,50
13 919 249,09

13 919 249,09

3,41
125 814 732,17

13 919 249,09

116 997,68

116 997,68

89 859,92

27 137,76

10 586 191,02
13 234 251,18

13 234 251,18
2 648 060,24
2 646 850,23
1 210,01

0,08

809 688 431,00/ 809 688 431,00



Opranuaagus

Byxranrepckuit Ganasc
Ha 30 cenTAGPA 2018 .

OBwecTBO ¢ OrpaHU4eHHON OTBETCTBEHHOCTEL "HopauneecT”

WaeHTudmKaLMOHHEIA HOMEP HanoronnaTenbLUrKa
Bua akoHOMUYECKON

AEeRTENBHOCTU

BrnoxeHus B UeHHble ByMaru

Opralusaunonto-npasosas hopma / dopma coBCTBEHHOCTU

OBecrea ¢ orpaHuYeHHoR

OTBETCTEEHHOCTLH

/ YacTHan cOBCTBEHHOCTL

EnnHnLa usmepeHus;

B ThIC. pyGnei

MecToraxoxaeHue (agpec)
123022, Mockea r, Cepres Makeera yn, gom Ne 13, komhara 2

Kogul
Gopma no OKYQ 0710001
Hata (4ucno, mecauy, rog)] 30 09 2018
no CKMo 30246081
WHH 7703752511
no
OKB3 64.99.1
no OKOM® / okoc| 12300 16
ne OKEW 184

Ha 30 centaAbpsa| Ha 31 gekabpsa | Ha 31 gexabpn
MoscHeHWA HawumeHoganne nokazarens Kog 2018 1. 2017 1. 2016
AKTUB
I. BHEOBOPOTHBIE AKTUBLI
HemartepuaneHeie aKTMBe: 1110 - - -
PesynbTate! MCCNeaosanuil u pa3paboTok 1120 - - -
HematepuanbHeie NOUCKOBbIe axTUsb 1130 - - -
MaTepuankHble NOVCKOBLIS aKTUshl 1140 - - -
OCHOBHbIE CpeacTBa 1180 - - -
HoxoaHsle snoxeHls B MaTepUanbHbie 1180
UEHHOoCTH - - -
DUHAHCOBLIS BIOKEHUA 1170 3 085 085 3135065 3135 065
B TOM YuCne:
RG] 1171 2776 665 2 776 665 2776 665
HEen03nT 1172 250 000 250 000 250 000
3aNMbI BblJAHMEIS 1173 58 400 108 400 108 400]
OTNoXEHHEBIE HAMOFOBbIE AKTUBLI 1180 3] 5 3
B TOM yYmKcne:
1181
oueHo4HbIe 06A3aTENbCTBa Ha ONNaTy OTNYCKOB 6 5 3
MNpoyue BHe0BOPOTHRIE AKTUBLI 1190 9 849 15 808 5 BBO
B TOM YuCne:
APOLUEHTH! MO BBIAAHHBIM 3akMan 1191 9 848 15 908 5 B60
Wroro no paapeny | 1100 3094 920 3 150 978 3 140 928
ll. OBOPOTHDLIE AKTUBLI
3anachbt 1210 - - -
Hanor Ha goBasneHHye CTOMMOCTL Mo 1920
NprnoBpeTeHHBIM LEHHOCTSAM - - -
HebuTopckas 3a80MkeHHOCTD 1230 119 83 14
B TOM 4KCnE;
NPOUEHThI No genozutam 1 MHO 1231 116 83 14
PUHAHCOBLIG BNIOKEHKS (32 UCKMOYEHNEM 1240
AEHEMHbIX 3KBUBANEHTOB) - - 7 200
B TOM YuCne:
AEeno3nT 1241 - - 7 200
1250
HeHexHsble cpeacTBa v ABHEXHbLIE 3KBUBAMNEHTbI 103 806 25911 55
B TOM “Yu1cne:
pacqetHble cueTa 1251 103 806 25 911 55
Flpoye 000pOTHRIE aKTUBE! 1260 - - -
Moro no paspeny | 1200 103 925 25 894 7 268]
BATIAHC 1600 3 198 845 3176 972 3148 197]




dopma 0710001 ¢.2

[MosicHeHus HaumeHoBaHuWe nokasartens Kon Ha SEOCEIESH?GPH e :3210'2'79'(:5{)9 Ha 3210'?2?6'3”
NMACCHKB
lll. KAMUTAN U PE3EPBEI

YcTaBHbIl KanuTan (CKNago4HbIid KanuTan, 1310

YCTaBHbIW hOHA, BKNaAkl TOBApULLEH) 3 050 000 3 050 000 3 050 000
CobcTeeHHbIE aKkuum, BbIKYNNeHHbIe y akuoHepos | 1320 ) i
lNepeoLeHka BHEOGOPOTHLIX aKTUBOB 1340 - - z
[oBaBoyHblii kanuTan (6ea nepeoLeHku) 1350 - - -
PesepeHbIl kKanutan 1360 - - s
HepacnpegeneHHas npubeinb (HENOKPLITLINA 1370

yBLITOK) 146 955 125109 96 442
Wtoro no paszeny llI 1300 3 196 955 3175109 3 146 442

IV. QONMOCPOYHLIE OBEA3ATEJIBCTBA

3aemHbie cpeacTtsa 1410 - - -
OTnoxeHHble Hanorosskle o6s3aTenbCTBa 1420 = - -
QOueHo4YHble 0bs3aTenscTsa 1430 - - -
Mpouue obasaTenscrea 1450 - - -
WToro no pazgeny IV 1400 - - -

V. KPATKOCPOYHBLIE OEA3ATENLCTBA
3aemHbie cpegcTea 1510 - < =
KpeauTtopckas 3a4,0MmKeHHOCTb 1520 1 859 1837 1740

B TOM Yucne:

pacyeTbl no Hanoram u cbopam 1521 1854 1832 1735

pacyeThbl C NoCTaBLUMKaMu 1522 5 5 5
Hoxopabl ByayLmx nepuonos 1530 = = -
OueHouvHble 0BA3aTenscTBa 1540 31 26 15

B TOM Yucne:

Ha ONNarty oTnyckoe 1541 31 26 15
MNpoyue obszatenscTea 1550 - - -
WToro no pasgeny V 1500 1890 1863 1755
BAJIAHC 1700 3198 845 3176972 3148197

TeHepanbHbii j o «%&p réﬁ[%ﬁ'ﬁgga
AVpeKTOp: Gl A" HukonaeBHA, ),
(noanmcs) r =i

12 okTA6ps 2018 r.

{588




OT4eT 0 PUHAHCOBLIX pe3ynkTaTtax

3a AluBapb - CeuTaGpL 2018 T. Kopib
dopma no OKY[, 0710002
Hara (uuerio, mecauy, rog)] 30 09 | 2018
OpraHuzaums  OBGIECTEO C OrpaHNuEeHHOM OTBETCTREHHOGCTLIO "HopanHeecT” no QKMo 30246081
MoeHTuhuKaLWoRHLIR HOMED Hanoronnarensw1ka WHH 7703752511
Bua akoHOMUYeCKoR no 64.99.1
OesATenbHOCTH BrnoxeHus B UeHHble Bymarn OKB34 e
OpraHu3aauuonHo-npasoeas hopma / dopma coBCTReHHOCTH
OBLecTBa ¢ OrpaHUYEHHO no okone s okec| 12390 16
OTBETCTBEHHOCTHLH) / HacTHas cOGCTBEHHOCTB
EavHuua uamepenus: B Thic. pyBneil no OKEW 384
FloackeHna HawmeHosanWe nokasatens Kog, 3a Fikeaps - 3a FluBaps -
CeHTabpb 2018 1. Cenrsabpe 2017 1.
Bbipyuka 2110 - -
CebecToumocTe nposax 2120 - -
Banoeasa npuBbine (yOLITOK) 2100 - -
Kommepueckue pacxoqs 2210 - -
YNpaereHYeckKe pacxonsl 2220 (377} (364)
MNpubeinb (YBBITOK) OT Npoaax 2200 (377) (364)
JOX0BE! OT YUACTUS B ADYIUX OPTraHu3auvax 2310 - -
TIDOUEHTLI & NonyYeruo 2320 27 709 27 057
MpoueHTsl X ynnare 2330 - -
[poune noxonb 2340 1774 -
Mpouwe pacxogkl 2350 {1797) (22
MpuBkink (yBbiTek) o HanoroobroweHws 2300 27 309 26 671
Tekyimii Hanor Ha npubbinb 2410 (5 464) (5 336)
B T.4. NQCTOAHHEIE HAanoroebie 06A3aTenNkLCTBA
2421
(axTuBbI) (1) -
MameHeHKe OTNoXeHHBIX HANOFOBLIX 0DAZATENLCTE 2430 - -
MameHeHre 0TNoXeHHbIX HANOoroBbIX AKTHBOB 2450 1 2
Mpouee 2460 - -
Huctas npubeine (yBeITokK) 2400 21 B46 21 337




dopma 0710002 ¢c.2

3a fAHBapb - 3a Axeapes -
MosicHeHus HaumeHoBaHWe nokazatens Kon Centsibps 2018 1. CenrsBpb 2017 T,

PesynbTar oT NepecLeHku BHeoBOPOTHBIX aKTWBOB, He 2510

BKIIKYaeMbI B YMCTYHO NpWBkINk (YBLITOK) nepuoaa - -
Pe3aynsTar oT npo4ux onepauuil, He BKIOYAEMbINA 5500

B YWCTYI0 NpuBbInk (YObITOK) Nneproaa - -
CoBOKYMHbIA hUHAHCOBLIA peaynsTaT nepnoaa 2500 21 846 21 337
CnpaBo4Ho 5900

Bazosas npubeink (yBbITOK) Ha akUuio - =
Pa3ssogHeHHaa npubeink (yBLITOK) Ha akumio 2910 - -

leHepankHbIA
AMpekTop:

12 okTsa6pa 2018 r.
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000 "HopauHBecT"

O6opoTHO-canbaoBasa BeAoMocTb 3a AlHBapb 2018 r. - Hos6pb 2018 r.

BbiBogumble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)

Cyet, HanmeHoBaHue cyeTa
CybKoHTO1
CybKoHTO2
09, OTno)eHHble HamnoroBble
aKTUBbI
OueHo4YHble 0bsa3aTenbLCTBa U
pe3epBbl
26, O6LLEeX03ANCTBEHHbIE
pacxonbl
ApeHfa 30aHuin, NoMeLLeHnn
HoTtapuanbHble ycnyrn no tapudy
OueHo4Hoe 0653aTenbCTBO MO
onniaTe OTNyCKOB
MporpammHoe obecneyeHne
crneunanmanpoBaHHOE
Pacxogbl Ha aygut
Pacxogpl Ha ycnyrn genosutapusi
Pacxopabl Ha ycnyrn peructpaTtopa
CTpaxoBble B3HOChI
Yenyru noytbl
OOT
51, PacuyeTHble cyeTa
IMB (OAQ)
MAO "BAHK CI'b"

55, CneuuanbHble cyeTa B 6baHKax

55.03, leno3unTHbIE cYeTa
OAO "BAHK CI'b"
(CybapaunHvpoBaHHbI
aeno3uTHbin Ne 10-[/2013 ot
15 08 2013 r )

58, ®PnHaHcoBbIE BNOXEHUSA

58.01, lNan n akuunmn
58.01.1, Oonn

Maun 3MNN® peHTHLIN "TBEepckas

vcagb6a"
58.01.2, Akuumn

(Maptns 1)  Axkumm OAO "BAHK

Crbe"

(Maptns 2.1) Akummn OAO "BAHK

Crbe"

(Maptusa 2.2) Akuumn OAO "BAHK

Cre"

(Maptnsa 3)  Axumm OAO "BAHK

Crbe"

Canbfo Ha Havaro nepuoga
[ebeTt Kpeaut

5328,73

5 328,73

25911 124,46
3189,42

25 907 935,04
250 000 000,00
250 000 000,00
250 000 000,00

2 885 065 460,64
2 776 665 460,64

2 776 665 460,64
2409 278 715,25

349 591 777,49
4619 148,35

6312 180,17

O6opoThl 3a nepuog

[ebet
9 028,52
9 028,52
437 988,53

52 930,02
5 560,00
16 996,23

1 000,00

88 000,00
500,00
900,00

59 107,41

17 275,00

195 719,87

94 564 531,36
3 584 083,56
90 980 447,80

1768 900,00
1768 900,00
1768 900,00
1768 900,00

Kpeaut
7 332,63
7 332,63
437 988,53

52 930,02
5 560,00
16 996,23

1 000,00

88 000,00
500,00
900,00

59 107,41

17 275,00

195 719,87
13 127 960,85
3 569 780,00
9 558 180,85

51 768 900,00
1 768 900,00
1 768 900,00
1768 900,00

Canbfo Ha KoHel, nepvoaa

[ebeTt
7 024,62

7 024,62

107 347 694,97

17 492,98
107 330 201,99
250 000 000,00
250 000 000,00
250 000 000,00

2 835 065 460,64
2 776 665 460,64

2 776 665 460,64
2 409 278 715,25

349 591 777,49
4619 148,35

6312 180,17

Kpeaut



(Maptns 4)  Axumm OAO "BAHK
Cre"
58.03, lNpenocTtaBneHHbIe
AO "HeszaBucumble nHeectuumn”
dabpuka CHexka AO
60, PacuyeTbl ¢ nocTaBLMKaMKN 1
noapsavYnKamMu
60.01, PacueTtnbl C
rnocTaBLUMKaMU 1 NoapsgaYnKamu
AO "M®d "CKB KoHTyp"
Hotapuyc ropoaa Mocksbl
CapveBa J1to60Bb BacunbeBHa
HoTtapwuyc ropoga Mocksbl
depnoposa Jlloamuna HukonaesHa
OO0 Ayautopckasa cnyxba "PL|b-
[enoeas lNepcnektnea"
MAPTHEP OOO
dabpuka CHexka AO
60.02, PacueTbl No aBaHcam
BblAAHHbLIM
AO "M®d "CKB KoHTyp"
Hotapuyc ropoga Mocksbl
CapveBa J1to60Bb BacunbesHa
00O AyauTtopckas cnyxba "PLIB-
Henosas lNMepcnekTuea"
NMAPTHEP OOO
68, PacuyeTbl no Hanoram u
cbopam
68.01, HO®PJ1 npn ncnonHeHmm
0693aHHOCTEN HAaNnoroBoro
Harnor (B3HOCbI): HauncneHo /
ynnayeHo
MeHun: foHauncneHo / ynnayeHo
(camocTOATENBHO)
68.04, Hanor Ha npuObINb
68.04.1, PacyeThbl c 6104KETOM
Hanor (B3HOCbI): Ha4ucneHo /
yrnnayeHo
benepanbHbil OoaxeT
PervonanbHbIl BrooxeT
lMeHun: goHauncneHo / ynnavyeHo
(camocTosATENBHO)
denepanbHbI OoaxeT
PernoHnanbHbIn OoaxeT
68.04.2, PacyeT Hanora Ha
NoubbINb
69, Pac4yeTbl no coupmansHomy
CTDaxoBaHUIO N ob6ecnevyeHuto

6 863 639,38
108 400 000,00

58 400 000,00
50 000 000,00

33,10

33,10

415,70

41,55
374,15

4811,82

4 811,82

4 811,82

1832 127,20

1 832 160,30
1 832 160,30
1832 576,00

274 886,00
1 557 690,00

205 010,02
155 090,02

1 000,00
4 260,00

7 500,00
88 000,00
1 400,00
52 930,02
49 920,00

1 000,00
3 520,00

44 000,00

1 400,00
14 043 163,60

26 327,16
26 294,00
33,16

14 016 836,44
7 296 556,00
7 296 556,00

1 094 483,00
6 202 073,00

6 720 280,44

61 082,84

50 000 000,00

50 000 000,00
205 010,02

155 090,02

1 000,00
4 260,00

7 500,00
88 000,00
1 400,00
52 930,02
49 920,00

1 000,00
3 520,00

44 000,00

1 400,00
13 459 541,14

26 314,70
26 294,00
20,70

13 433 226,44
6 712 946,00
6 712 946,00

1 006 942,00
5 706 004,00

6 720 280,44

61 082,84

6 863 639,38

58 400 000,00
58 400 000,00

4811,82

4 811,82

4 811,82

1248 504,74
45,56
45,56

1 248 550,30

1 248 550,30

1 248 966,00

187 345,00

1061 621,00
415,70
41,55
374,15



69.01, PacuyeTbl no
coLmanbHOMV CTDAXOBaHUID
Harnor (B3HOCbI): HauucneHo /
vrna4yeHo
69.02, Pac4yeTbl Nno
NeHCMoHHOMV obecneyeHuno
69.02.7, ObsazaTensbHoe
NEHCUOHHOE CThaxoBaHue
Hanor (B3HOCbI): Ha4ucneHo /
ynna4eHo
69.03, Pac4yeTbl no
06s3aTenbHOMY MEAMLMHCKOMY
CTNAYNRAHIAN
69.03.1, PegepanbHbI GOHA
oMC
Hanor (B3HOCHI): Ha4YMcneHo /
ynnayeHo
69.11, Pac4yeTbl Nno
ob6s3aTenbHOMyY coumanbHOMY
CTpaxOBaHWUIO OT HECHYACTHbIX
cly4aeB Ha NPOU3BOACTBE U
npodeccnoHasnbHbIX

Hanor (B3HOCbI): HauncneHo /
ynJia4vyeHo
70, Pac4yeTbl C nepcoHarnom no
onraTe Tovaa
71, Pac4yeTbl ¢ NogoOTYETHBIMUA
nuuamu
71.01, Pacyetsl C
NoaOTYETHLIMY NMLLaMU
76, PacyeTbl ¢ pa3HbiMu
nebutobamu 1 KneauTonamu
76.09, lNpoune pacyeTbl C
pasHbIMY gebutopamm u

KnAaniaTnnania

AO "HeszaBucumble nHeectuumn”
5/H-2016 (1) oT 21.12.2016 go
20.12.2019

Bank M6 (AO)
MbB - MHO 1, 01.02.18-
02.02.18 (1 800 000p., 5,75%)

MK TABONHTPACT 3A0
Oorosop Ne LI/02/01/VK kynnu-
npogaxu naes ot 02.02.2018

Ooroeop Ne L|/02/02/1K kynnu-
npogaxu naes ot 08.02.2018

15990 212,61

15990 212,61

5699 584,70
5699 584,70

5 865,57
5 865,57
44 497,43
44 497,43

44 497,43

10 315,32

10 315,32
10 315,32

404,52

404,52

202 261,08

17 275,00

17 275,00

37 558 740,47
37 558 740,47
5076 800,00
5076 800,00

283,56
283,56

3 542 700,00
1768 900,00

1773 800,00

5 865,57
5 865,57
44 497,43
44 497,43

44 497,43

10 315,32

10 315,32
10 315,32

404,52

404,52

202 261,08

17 275,00

17 275,00

42 733 370,57

42 733 370,57

283,56
283,56

3542 700,00
1768 900,00

1773 800,00

10 815 582,51

10 815 582,51

10 776 384,70
10 776 384,70



MAO "BAHK CI'b"
dabpuka CHexka AO
80, YcTaBHbI kKanuTan
80.09, Npoumn kanutan
84, HepacnpegeneHHasi npnbbinb
(HEMoKDbIThIN VObLITOK)
84.01, MNpunbbinb, nognexatuas
pacrnpeneneHuto
90, MNpogaxu
90.08, YnpaBneH4yeckune
90.08.1, YnpaBneH4eckne
pacxonbl No AeATeNbHOCTU C
OCHOBHOW CUCTEMOM

LiIAanAranAnArALILAA

90.09, MpubbINb / yObITOK OT

nooaax
<.>

91, NMpo4ne goxoabl 1 pacxodbl

91.01, MNpoumre goxoasl
[oxoa ot genosuta
Mpopaxa naes., He
obpaluatomxca Ha OPLIB
[MpoueHThl kK nonyyeHuto (ynnaTe)
B pyonsx
Mpoune onepaumoHHble JoXoabl
(% MHO)

91.02, MNpoumne pacxonbl
[ocnownuHa
Komuccun 6aHkoB
HoTtapuansHbie pacxoasl HOB
Pacxogb! Ha ycnyr 6aHkoB
CnuncaHve y4eTHON CTOMMOCTM
naes, He obpallarLwmuxcsa Ha
OPLIB
LLiTpadbl, neHn B GroaxeT U

BHEO M KETHbIE hoHAbI
91.09, Canbo NpoYnx JOXOL0B

1 DacxonoB
—

96, Pe3epBbl NpeacTosLmx

DACX0OO0B
96.01, OueHoYHbIe

obsi3aTenbCcTBa Mo
RN2MATNAWMAHIMAM NARNTHIAKANM

96.01.1, OueHo4YHble

obs3aTenbCcTBa Mo
RNAHATNAW NAHIACAN

82 408,77

10 208 219,14
3 050 000 000,00
3 050 000 000,00
125 108 543,65

125 108 543,65

26 643,77

26 732 107,61
2 206 849,30
3 050,00

3 050,00

437 988,53
437 988,53
437 988,53

35 789 901,26

1 801 883,45
2 800,00

23 937,75

6 200,00
25,00

1768 900,00

20,70
33988 017,81

33988 017,81
38 065,97

11 422,20

8 772,82

26 775 318,57
12 415 068,44
3 050,00
3 050,00

437 988,53

437 988,53
437 988,53
35 789 901,26
35 789 901,26
23 034 050,37
1773 800,00
7 283 649,30

3698 401,59

46 545,56

46 545,56

35 749,29

39 197,81
3 050 000 000,00
3 050 000 000,00
125 108 543,65
125 108 543,65
437 988,53
437 988,53
437 988,53
35 789 901,26
1801 883,45

33988 017,81

35 123,36

35 123,36

26 976,47



96.01.2, OueHou4Hble
0bsi3aTENbLCTBA MO CTPAXOBbIM
R2AHNCANM
96.09, PesepBbl NpeacTosALLmMX
DACX0OOB MboYne
99, MNpunbbLINK 1 YObITKM
99.01, MpubbINKN N YObITKN OT
XO35MCTBEHHOW AEATENBHOCTU
(3a ncknYeHeM Harmnora Ha

AN A

[THA
99.01.1, MNpubbInn 1 yobITKM NO
OEeATenbHOCTN C OCHOBHOM

CcUACTAMNIA HAanNNrNNANNwauIMa

99.02, Hanor Ha npubbinb
99.02.1, YcnoBHbI pacxog no
Hanorv Ha NpuokbINb
99.02.3, lNocTosiHHOE
HanoroBoe 006a3aTenbLCTBO

99.09, Npoune npmbbinu n

UTtoro 3176 972 126,44

26 643,77

3176 972 126,44

2 649,38

26 643,77

7 149 240,45
437 988,53

437 988,53
6 711 249,99
6 710 005,85

1244,14

1,93
192 286 227,63

10 796,27 8 146,89

33 988 019,62
33988 017,81

26 838 779,17
33 550 029,28

33988 017,81 33 550 029,28

6 711 249,99
6 710 005,85
124414

1,81 0,12
192 286 227,63| 3 203 235 762,74| 3 203 235 762,74



baHKOBCKas OT4ETHOCTD

Kog Tepputopun no OKATO

Koa kpeauTHOW opraHu3auun (punmana)

no OKMNO

PErUCTPALMOHHbI HOMep
(/nopsiaKoBbIi HOMEp)

19 34236369

2816

KpeauTHo opraHusaumm

BYXIANTEPCKWUIA BAJIAHC
(nybnukyemas cdopma)
3a 9 mecaues 2018 .

Ny6anyHoe akumoHepHoe obwectso «CEBEPITA3BAHK» (MAO «BAHK CI'b»)

Azpec (MecTo HaxoXaeHUs1) KpeanuTHOW

opraHusauuu 160001, ropoa Bonorga, ynvua bnaroseweHckasi, 4oM 3.
Koa dopmbl no OKY/ 0409806
KeapTtanbHas (Ffogosast)
Hovep Howep | S | eyt
HanmeHoBaHuWe cTaTbm nosicHe- L
CTPOKM nepvoa, OTYETHbIN rog,
HMS
TbIC.pYb. TbIC.pY6.
1 2 3 4 5
I. AKTUBbI
1 [eHexHble cpeacTaa 3.1 1700 111 1417 165
2 CpeacTtBa KpeauTHOM OpraHu3aumn B
LleHTpanbHOM 6aHke Poccuiickorn deaepaumnm 3.1 2 660 642 1353693
2.1 Ob6s3aTenbHble pe3epsbl 3.1 378 183 312 320
3 Cpeactsa B KpeAMTHBIX OpraHmn3aumsx 153 451 249 420
4 ®uHaHCcoBbIE aKTUBbI, OLieHNBaeMble Mo
CnpaBeaMBoOM CTOMMOCTY Yepes Npubbinb nnu 3.2 71 363 328 258
ybbITOK
5 YUuncTas ccynHast 3a40/MKEHHOCTb 3.3 36 144 588 34 252 171
6 YucTble BNOXEHMS B LieHHble bymarn n gpyrue
(pMHaHCOBbLIE aKTMBbI, UMEIOLLMECS B HANNYMM 3.4 5471713 11 557 785
ANs NpoAaxu
6.1 MHBeCcTMuMKn B fOYEPHNE U 3aBUCUMbIE 3.4 1 485 1 485
opraHv3aumm
7 Yncrble BNOXEHMS B LieHHble bymarn,
yaepXXvBaeMble A0 noralleHus 3.5 165 256 194 225
8 TpeboBaHune Mo TeKyLeMY Hanory Ha npubsbisb 0 23 698




1 2 3 4 5
9 OTNOXEHHBIN HANOroBbIN aKTUB 4.3 264 819 247 144
10 OcHOBHbIE CpeacTBa, HeMaTepuasbHble aKTUBEI
N MaTepuarbHble 3anachbl 1875969 1908 919
11 [loNrocpoyHble aKTMBbI, MpefHa3HayYeHHble Ans
npoaaxwu 9 309 6 890
12 Mpoyne akTuBbI 309 939 448 055
13 Bcero akTnsoB 48 827 200 51 987 423
I1. NACCHUBbI
14 KpeauTbl, Aeno3uTbl U npoyne cpeacrsa
LleHTpanbHoro 6aHka Poccuiickon ®eaepaumm 0 0
15 CpeacTBa KpeanTHbIX OpraHu3aumi 3.6 6714 2 706 182
16 Cpeacrtsa K/IMEHTOB, He SIBMSIIOLNXCS
KpeauTHbIMM OpraHn3aumsiMmn 3.7 44212753 44 734 896
16.1 | Bknagbl (cpeactsa) puanyeckmnx nuu, B TOM
yncne MHAMBMAYanbHbIX NpeanpUHUMaTenen 17:570 704 17 307 937
17 ®uHaHcoBble 06513aTeNbCTBa, OLEHUBAEMbIE NO
CnpaBeAnnBON CTOMMOCTM Yepes Npubbib UK 0 0
ybbITOK
18 BbinyLueHHble 4onroBble 06s3aTenbCTBa 19 046 22 861
19 Ob6s3aTenbCTBa NO TEKYLWEMY Hanory Ha 10 851 22 385
npubbInb
20 OTnoxeHHble Hanoroeble 06s3aTeNbCTBa 4.3 152 374 124 412
21 Mpoune obs3aTenLCcTBa 674 684 793 174
22 Pe3epBbl Ha BO3MOXHbIE NOTEPU MO YC/TIOBHBLIM
06513aTeNnbCTBaM KpeaMTHOro Xapakrepa,
MpOYMM BO3MOXHbIM MOTEPSIM M OMnepaumsaMm C 100 724 134 162
pe3vaeHTaMm OLUOPHbIX 30H
23 Bcero obsi3atenscTs 45 177 146 48 538 072
III. ACTOMHMUKU COBCTBEHHbIX CPEACTB
24 CpenctBa akUMOHepoB (y4aCTHMKOB) 661 215 661 215
25 CobcTBeHHbIE akummn (A0K), BbIKYMNIEHHbIE Y
aKLMOHEPOB (Y4YaCTHMKOB) 0 0
26 DMUCCUMOHHBIN [0X0A 0 0
27 Pe3epBHbIii hoHA 33 061 33 061
28 MepeoueHka No cnpaBeannBoON CTOMMOCTY
LieHHbIX ByMar, MMeloLWMXCA B HanMuumn ans
NpoAaxmu, YMeHblLEeHHas Ha OT/I0XKEHHoe -96 175 143 188
Hanorosoe 0653aTenbCTBO (YBENMYeHHas Ha
OT/I0)KEHHbIN HA/IOrOBbIV aKTUB)
29 MNepeoLeHKka OCHOBHbIX CPEeACTB U
HeMaTepuasibHbIX aKTUBOB, YMEHbLUEHHAs Ha 681 565 681 565

OT/IOXKEHHOE HaNorosoe 0653aTeNnbCTBo




1 2 3 4 5

30 MepeoLieHKa 06a3aTenbCTB (TpeboBaHwmit) no 0 0
BbIM/1aTe A0/ITOCPOYHbIX BO3HArpaXaeHui

31 lNepeoLeHKa MHCTPYMEHTOB Xe4XXMpoBaHUs 0 0

32 [leHexHble cpeacTBa 6e3803Me34HOI0 0 0
(hyHaHcupoBaHus (BkNaabl B MMYLLECTBO)

33 HepacnpeneneHHas npubbiib (HEMOKPbITbIE 1930 322 1572 634
yObITKM) NPOLbIX NIeT

34 Hemcnon5>3osaHHa;| npubbib (YObITOK) 3a 2 440 066 357 688
OTYETHbIV Nepuog

35 Bcero ucto4HmMkoB cob6CTBEHHBIX CPeCTB 3 650 054 3449 351

IV. BHEBAJIAHCOBbIE OBA3ATEJIbCTBA

36 be30T3bIBHblE 06513aTeNbCTBa KPeAUTHON 6 064 175 11 309 352
opraHusaumu

37 BblaaHHbIe KpeaUTHOM opraHu3aumen 5094 461 4 799 448
rapaHTUM U Nopy4ymTenbCTBa
YcnoBHble 06si3aTenibCTBa HEKPEAUTHOMO 0 0

38 Xapakrepa

3amectutens lMNpeacenatens ﬂpaBneng,//r.‘;‘»/ T TSy [.A. MopeBa

[naBHbIN Byxrantep

M.I.

Ucnonnutens C.A. Nonos
TenedoH: (8172) 57-37-35

9 Hosbps 2018 .

W.B. XKapasuHa




baHKOBCKasA OT4ETHOCTH

Koa kpeauTHoW opraHu3auuu (dunmana)
Koa Tepputopum no

PErncTpPaLMOHHLIN
OKATO no OKMNO HoMep
(/nopsiakoBbIN HOMep)
19 34236369 2816

OTYET O ®UUHAHCOBbIX PE3YJIbTATAX
(nybnukyemas dopma)
3a 9 mecaues 2018 .

KpeanTHol opraHu3aumm My6nnuHoe akunoHepHoe obuectso «CEBEPITASBAHK» (MAO «BAHK CIrb»)

Anpec (MecTo HaxoXaeHus) 160001, ropoa Bonoraa, ynuua bnarosewieHckasi, ooM 3.

KpeauTHOM opraHM3aumm

Koa dopmbl no OKYZ 0409807
KBapTtanbHas (Ffoaosast)

Pazgen 1. Mpnbbinu 1 ybbITkK

JaHHble 3a
[aHHble 38 | cooTBeTCTBYIO
Homep Homep OTYETHbIN WM nepuopa
-~ HanmeHoBaHue cTaTbu HOSICHEHMSI nepuog, npowWNoro
TbIC. pyb. roaa,
TbIC. pyb.
1 2 3 4 5
1 |-|pOLl,eHTHbIe. [0X04bl, BCEro, 3420035 2990248
B TOM 4yuCne:
1.1 OT pa3MeLLeHus CpeacTB B KpeanTHbIX 1308391 1010576
opraHu3aumsix
1.2
OT CCyA, NPeaoCTaB/IeHHbIX KUEHTaM, He 1682476 1483527
ABMSOWMNMCS KPeaUTHbIMU OpraHM3aumsMm
1.3 OT OKasaHusl ycnyr no uHaHCOBOW apeHae 0 0
(NMn3KnHry)
1.4 OT BJIOXXEHWI B LIEHHbIE ByMaru 429168 496145
2 |-|pOLl,eHTHbIe. pacxogabl, Bcero, 2157117 1772842
B TOM YuCne:
2.1 MO NPUBNIEYEHHBIM CPEACTBAM KPEAUTHBIX 20652 24689
OpraHusauuu
2.2
MO NPUBMEYEHHBbIM CPEACTBAaM K/IMEHTOB, He 2135868 1733135
ABMSIOWMNXCA KpeAUTHBIMWU OpraHn3aumsamMm
2.3
MO BbINYLIEHHbIM AONTOBbIM 06513aTENbCTBaM 597 15018




[ay

2

4

5

YucTble NpoLEeHTHbIE A0X0AbI
(oTpuuaTenbHas NpoueHTHas Mapxa)

1262918

1217406

/3mMeHeHMe pe3epBa Ha BO3MOXHble NoTepu
Mo ccyaaMm, CCyAHOM U NPUPaBHEHHOMN K HeR
3a/10/KEHHOCTU, CPEACTBaM, Pa3MELLEHHbIM
Ha KOPPECMOHAEHTCKMX CYETAX, @ TaKXKe
HAYMCNEHHBbIM MPOLIEHTHBLIM A0X0AAM, BCEro,
B TOM Yucre:

4.1

539 733

458

4.1

M3MEHEHNE pE3EPBA Ha BO3MOXHbIE NMOTEPU
NO HAa4YMCNEHHbIM NPOLIEHTHBIM AOXO0AaM

31634

-12 325

YucTble NpoLEeHTHbIE AoX0AbI
(oTpuuaTenbHas NpoLEeHTHas MapXa) nocne
CO3[1aH1s1 pe3epBa Ha BO3MOXHbIE MNOTEPU

1 802 651

1217 864

YuncTble foxoabl OT onepaumi C
(b1HAHCOBbLIMM aKTMBAMM, OLEHMBAEMbIMU MO
CrnpaBeAsMBON CTOMMOCTM Yepes npubbiiib
nnu ybbITok

24 664

-24 900

YuncTble foxoabl OT onepaumi c
(pnHaHcoBbIMKN 0bs3aTeNbCTBAMM,
OLIEHMBAEMbIMM MO CMpaBEANMBON CTOMMOCTM
yepe3 npubbiib nam ybbIToK

YncTble Aoxoabl OT onepawumii ¢ LeHHbIMU
6yMaramu, UMEIOLLIMMUCS B HaNMuum ans
NPOAAXM

-23 545

118 781

UncTble goxodpl OT onepau,mff'l C LLlEHHbIMU
6YMaFaMVI, YAepP>XMBaeMbIMMN A0 MNMoralleHns

-2

10

YuncTtble 1oxoabl OT onepaumii C MHOCTPAHHOM
BatOTOM

4.2

-170 962

155 869

11

UncTble goxoabl OT NepeoLeHKu MHOCTpaHHOVI
Ba/lOThl

4.2

265 526

-13 864

12

YucTble aoxoabl OT onepauuii ¢
AparoLeHHbIMKU MeTanNaMu

-42

-9

13

[loxoabl OT yyacTus B Kanutane Apyrux
IOPUAMYECKMX UL

4 699

8 483

14

KoMuccrMoHHbIe foxoabl

794 975

735 151

15

KOMWCCMOHHbIE pacxoabl

222 552

189 848

16

3MeHeHWe pe3epBa Ha BO3MOXHbIE NMOTEPU
MO LIEHHbIM 6yMaraM, UMEIOLLIMMCA B Ha/TMUnK
AN NPOAAXK

34, 4.1

0

819

17

3MeHeHMe pe3epBa Ha BO3MOXHbIE MOTEPU
MO LIEHHbIM ByMaraM, yaep>XX1UBaembiM 110
noratueHms

3.5, 4.1

804

2750

18

3MeHeHne pe3epBa No NpoYnM noTepsm

4.1

50 778

-14 184

19

MNpoune onepaumoHHbIE AOXOAbI

29 525

26 480

20

YucTole goxoapl (pacxoabl)

2 556 521

2 023 390

21

OnepaunoHHble pacxoabl

2 026 915

1457 344

22

Mpnbbinb (Y6bITOK) A0 HANOroobnoxeHus

529 606

566 046




1 2 3 4 5
23 Bo3melleHne (pacxoa) no Hanoram 4.3 89 540 171 204
24 | Npu6binb (Y6bITOK) OT NPOAOKAIOLLENCS
AEATENBHOCTH 440 066 394 842
25 Mpubbinb (YObITOK) OT NpeKpaLLEHHOM
AesiTeNbHOCTH 0 0
26 MpubbINb (YOLITOK) 3@ OTYETHBIV NEpUoa 2 440 066 394 842
Pazgen 2. Mpounit COBOKYMHBbIV A0XO0A
[aHHble 3a
COOTBETCTBY
[aHHble 3ua LA
Homep H Homep OTYETHbIN
aMIMEHOBaHMe CTaTbh nepvoa
CTPOKM NOSICHEHNS nepwvoga, NpOLLNOro
TbIC. pyb.
roaa,
TbIC. py6.
1 2 3 4 5
1 MpubbINb (YOLITOK) 3@ OTYETHBIV NEpUoa 2 440 066 394 842
2 Mpounii CoBOKYMNHbIN AoXoA (YObITOK) X X
3 CraTbu, KOTOpble He nepeknaccnnumnpyroTcs
B Npubbiib nnu ybbITOK, BCEro, 0 -2 981
B TOM Yucne:
3.1 n3MeHeHune GoHaa NnepeoLeHKN OCHOBHbIX 0 2981
cpeacTs
3.2 n3MeHeHune oHaa nepeoLeHKkn 0653aTenbeTB
(TpeboBaHMi) No NEHCUOHHOMY 0becneyeHnto 0 0
paboTHMKOB MO NporpaMMmam C
YCTaHOBJ/IEHHbIMU BbiNaTaMu
4 Hanor Ha npubbiNb, OTHOCALLUMICA K CTaTbsIM,
KOTOpble He MOryT 6bITb 0 596
nepeknaccMduunpoBaHbl B Npubbinb Uan
ybbITOK
5 Mpoyni coBOKyNHbIN aoxoa (YbbIToK),
KOTOPbIA HE MOXET bbITb 0 2385
nepeknaccmduumpoBaH B Npubbinb nnu
ybbITOK, 32 BbIYETOM Hasnora Ha npubbinb
6 CraTbM, KOTOpble MOryT 6bITb
nepeknaccmduumMpoBaHbl B Npnbbinb nnv 211 401 34 496
ybbITOK, BCero,
B TOM Yucne:
6.1 n3MeHeHne oHaa nepeoLeHKn HUHAHCOBbIX
aKTMBOB, UMEIOLLMXCS B HANMUMK ANs -211 401 34 496
NpoAaXM
6.2 n3MeHeHne PpoHAa XeAKMPOBAHUS AEHEXHbIX 0 0

NOTOKOB




1 2 4 5

7 Hanor Ha npubbifib, OTHOCALLMICS K CTaTbsIM,
KOTOpble MOryT 6blTb 27 962 0
nepeknaccnduLMpoBaHbl B Npubbisib Unn
y6bITOK

8 Mpounin CoBOKYMHbIN Aoxoa (YObITOK),
KOTOPbI MOXET bbITb NepeknaccnuumMpoBaH -239 363 34 496
B MpubbInb unu ybbITOK, 3a BbIYETOM Hasora
Ha npubbisib

9 Mpounii COBOKYMHbIM AoxoA (YObITOK) 3a -239 363 32 111
BbIYETOM Hasora Ha npubbinb

10 ®UHaAHCOBbLIN pe3ynibTaT 3a OTYETHbIN Nepuoa 200 703 426 953

3amectutens lMNpeacenatens MNpasneHus [.A. MopeBa

[MaBHbIA Byxrantep

M.I.

Wcnonnutens C.A. lNonos

TenedoH: (8172) 57-37-35

9 Hosibps 2018 r.

N.B. XapasuHa




baHKOBCKas OT4eTHOCTH

Kon Ko kpeauTHoM opraHusauum (bunmana)
TeppuTopum perucTpaumoHHbIi
HOMep
no OKATO no OKI1O (/opARKOBbI
HoMep)
19 34236369 2816

OTYET Ob YPOBHE AJOCTATOYHOCTU KANMUTAJIA AJ14 NOKPbITUA PUCKOB
(ny6bnukyemas cpopma)
Ha 1 okTa6psa 2018 ropa

KpeautHol opranunsauum

My6nnyHoe akumoHepHoe obwectso «CEBEPITA3BAHK» (MAO «BAHK CI'b»)

Aapec (MecTo HaxoXxaeHus)

erﬂMTHOVI OopraHun3auunmu

160001, ropoa Bonorga, ynuua bnaroselyeHckasi, AoM 3.

Paspen 1. HdopMaums 06 ypoBHe [JOCTaTOMHOCTU KanuTana

Koz ¢opmbl no OKY/[, 0409808
KeapTanbHas (Ffogosas)

M3 pacyeTa CO6CTBEHHbIX CPEACTB
(kanuTana)

TbIC.pyb.
Ccbinka Ha
cTaTbu
CroumocTb
CronMocTb 6yxrantepckor
NHCTPYMEHTa
Home WHCTPYMEHTa 0 6anaHca
Homep (BennuunHa
p HavmMeHoBaHWe NHCTpyMeHTa (BennumnHa (nybnukyemas
NOsICHEH nokasarens)
CTPOK (nokazatens) nokasarens) ¢opma),
ns Ha Hayano
n Ha OTYETHYIO sABnsoLLmnecs
OTYETHOro
pary NCTOYHUKaMM
roga
3/1EMEHTOB
Kanutana
1 2 3 4 5 6
NcTouHnkn 6a30Boro kanutana
YCTaBHbIV KanuTan ¥ SMUCCUOHHBIN
1 aoxopn, Bcero, 656 415 656 415
B TOM 4ymncne, chopMMPOBaHHbIN:
1.1 06bIKHOBEHHbIMM aKUMaMK (OONSAMN) 656 415 656 415 24
1.2 MPUBMNErMPOBaHHbLIMU aKLMSMU 0 0
2 HepacnpeaeneHHas npubbinb (YObITOK): 2226 260 1826 157
2.1 npoLwbIX NeT 1930322 1589271 33+28
2.2 OTYETHOro roaa 295938 236 886 34428
3 Pe3epBHbI hoHA 33061 33061 27
[lonu ycTaBHOro Kanutana,
4 NOANexatume |'|O3Ta|'|HOMy NCKITIOHEHWIO HEe NPUMEHMMOHE NPUMEHNUMO| HE NPUMEHUMO




2

4

6

NHCTpyMeHTbl 6a30BOro KanuTana
AOYEPHUX OpraHu3auui,
npuvHagnexaline TpeTbMM CTOPOHaM

He NpUuMmeHnMmo

HE
NPUMEeHNMO

He NpUuMmeHnMo

6

NcTouHrkn 6a3oBoro kanutana, UToro:
(ctpoka 1 +/— cTpoka 2 + cTpoka 3 -
CTpoKa 4 + cTpoka 5)

2915736

2515633

MNoKaszaTenn, ymeHbLUAOLWME UCTOYHMNKN 6a30Boro Kanutana

7

KoppeKkTupoBKa TOproBoro I'IOpTCbeJ'IFl

8

[denosas penyTtaums (ryaswn) 3a
BbIYETOM OT/IOXXEHHbIX HANOrOBbIX
06513aTenbCTB

HemaTepuanbHble akTuebl (Kpome
LEN0BOW pernyTaumm 1 CyMM npas no
06CNy)XMBAHMIO UMOTEYHbIX KpeaUTOoB)
3a BbIYETOM OT/IOXKEHHbIX HANTOrOBbIX
06s3aTenbCcTB

109 887

83273

10

10

OTNOXEHHbIE HANOrOBbLIE aKTUBHI,
3aBucaLMe OT 6yaylien npubbinm

162 816

95429

11

Pe3epBbl XeIKMPOBAHNA AEHEXHbIX
NOTOKOB

12

HepnocosaaHHble pe3epBbl Ha
BO3MOXXHbIE NOTEPU

13

[loxoa OT caenok cekblopuTusaumm

He NpUuMmeHnMmo

He
NPUMEHUMO

HEe NPpUMeHNnMo

14

[loxoabl U pacxofbl, CBSA3aHHbIE C
N3MEHEHWEM KPEeAUTHOro pucka no
06513aTeNbCTBAM, OLIEHUBAEMBIM MO
CrnpaBeaIMBON CTOMMOCTM

He NpUuMmeHnMmo

HE
NMPUMEHNMO

He NpumeHnMmo

15

AKTUBbI MEHCMOHHOIO NJiaHa ¢
YCT@HOBJ/IEHHbIMW BbINiaTamMu

He NpUuMmeHnmMmo

He
NPUMEHUMO

He NpumeHnmMmo

16

BnoxxeHns B cOBCTBEHHbIE aKLINK
(monw)

1033

1125

17

BcTpeyHble BNOXEHUS KpeaUTHOM
opraHusaummn n hMHaHCOBOM
OpraHv3aumun B MHCTPYMeHTbI 6a30BOro
KanuTana

18

HecyLeCTBEHHbIE BNOXEHMSA B
MHCTPYMeHTbI 63a30BOro KanuTana
(hMHAHCOBbIX OpraHu3aumii

19

CyLuecTBeHHbIe BNOXEHUS B
WMHCTPYMeHTblI 6a30BOro KanuTtana
(P1HaAHCOBbLIX OpraHn3aumm

1485

1188

6.1

20

MNpaBa No 06CNy)XMBaHUIO UMOTEYHbIX
KpeanToB

He NpUuMmeHnmMo

He
NPUMEHUMO

He NpumeHnmMmo

21

OTNOXEHHbIE HANOroBbIE aKTUBLI, HE
3aBucaLMe OT 6yaylien npubbinm

0




2

22

CoBOKyrMHasi CyMMa CyLLECTBEHHbIX
B/IOXKEHUM U OT/TIOXKEHHBIX HANOroBbIX
aKTUBOB B YacTW, NpeBbiwatowen 15
NPOLEHTOB OT BeNM4YMHbI 6a30BOro
KanuTana, BCero, B TOM Yucne:

23

CYLLECTBEHHbIE BNOXEHUS B
WHCTPYMeHTbI 6a30BOro KanuTasna
(hMHAHCOBbIX OpraHu3aumit

24

npaBa No 06CNy>XMBAHMIO UMOTEYHbIX
KpeanToB

He NpUuMeHnMo

HEe NpuMeHnmvo

He NpUuMmeHnMmo

25

OT/IOXXEHHbIE HANOrOBbIE aKTUBbI, HE
3aBucaLMe OT 6yaylien npubbinm

0

0

26

MHble nokasaTenu, yMeHbLiarowme
NCTOYHMKM 6a30BOro Kanutana,
yCTaHoB/eHHble baHkoM Poccum

27

OTpuuaTenbHas BeMyYnHa
A06aBOYHOro Kanutana

21 396

5+6.1+10

28

MNMokazaTenu, yMeHbLUaLWme NCTOYHNKN
6a3oBoro kanuTana, UToro:

(cymMMa cTpok € 7 o 22 1 CTPOK 26 n
27)

275 221

202 411

29

ba3oBbIVi kKanuTan, UToro:
(ctpoka 6 — cTpoka 28)

2 640515

2313222

NCcToYHMKM Ao6aBOYHOIro KanuTana

30

MHCTpyMeHTbl 406aBOYHOMO KanuTana u
3MUCCUOHHBIV A0X0f, BCEro, B TOM
yucne:

31

Knaccuduumpyemble Kak Kanutan

32

knaccuduumpyemble kak
o0bsi3aTenbCcTBa

33

NHCTpyMeHTbl 406aBOYHOMO Kanutana,
noanexatymne nosTanHoOMy UCKIIKOUYEHMIO
13 pacyeTa CO6CTBEHHbIX CPEeACTB
(kanuTana)

34

MHCTpyMeHTbI 106aBOYHOMO KanuTana
[I0YEPHMX OpraHu3aLmi,
NpUHaAnexalime TPETbUM CTOPOHAM,
BCEro, B TOM YMUCNE:

He NpUMeHnMo

He
NMPUMEHNMO

He NPpUMeHNnMo

35

WHCTPYMEHTbI 06aBOYHOro KanuTana
AOYEPHUX OpraHu3auunii, noanexaime
MO3TaNHOMY UCK/IIOYEHMIO U3 pacyeTa
cob6CTBEHHBIX CpeacTB (kanutana)

HEe NpUuMmeHnMmo

He
NPUMEHUMO

He NpUMeHnMo

36

NcTouHnkn fobaBoYHOro kanuTana,
UTOro:
(ctpoka 30 + cTpoka 33 + cTpoka 34)

MNokasaTenu, yMeHbLuaoWwmne NCTOYHUKN A06aBOYHOro Kanutana

37

BnoxeHnsa B cobcTBEeHHbIE
WHCTPYMEHTbI 406aBOYHOro Kanutana

10
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38

BcTpeyHble BNOXEHUs1 KpeanTHOM
opraHmsaummn n UHaAHCOBOM
OpraHM3aLnn B MHCTPYMEHTbI
[06aBOYHOro Kanutana

39

HecyLiecTBeHHblE BNOXEHUS B
MHCTPYMEHTbI J06aBOYHOrO KanuTana
(b1HaHCOBbIX OpraHM3aumn

40

CyLLecTBEHHbIE B/TIOXKEHMS B
MHCTPYMEHTbI J06aBOYHOrO KanuTana
(b1HaHCOBbIX OpraHM3aumn

41

MHble nokasaTenu, yMeHbLiaowme
MCTOYHUKM A06aBOYHOro KanuTtana,
YyCTaHOB/EeHHble baHkoM Poccum

21396

5+6.1+10

42

OTpVI LaTenbHasa BENNYNHA
AOMOJTHUTENBHOIO KanuTasnia

43

Moka3aTenu, yMeHbLUAKLWME UCTOUYHNKN
A06aBOYHOro KanuTana, UToro:
(cymma cTpok ¢ 37 no 42)

21396

5+6.1+10

44

[106aBOYHbIN KanuTan, UToro:
(ctpoka 36 — cTpoka 43)

45

OCHOBHOM KanuTan, UToro:
(ctpoka 29 + cTpoka 44)

2 640515

2313222

NCTOUYHUKM AONOSIHUTENBbHOrO KanuTana

46

MHCTpyMEHTbI AOMNONHUTENbHOrO
KanuTana u SMUCCUOHHbIN [OXOA,

1206 131

1414 068

16+24+28+29
+34

47

MHCTpyMEHTbI A0NONHUTENBHOrO
Kanutana, noanexaiyne nostanHomy
MCKITIOYEHMIO U3 pacyeTa COBCTBEHHbIX
cpeacts (kanuTtana)

48

MHCTPYMEHTbI AONONHUTENIBHOrO
Kanutana AoYepHUX OpraHn3aLmi,
NpUHaANEXaLlUMe TPETbUM CTOPOHaM,
BCEro,

B TOM YMCNE:

He NpUuMeHnMo

HEe NpUuMeHnmvo

He NpUuMeHnMo

49

MHCTPYMEHTbI AOMOTHUTENBHOIO
KanuTana AoYEepHUX OpraHM3aLmi,
noanexaiume nosTanHoMy UCKITHYEHMIO
M3 pacyeTa CO6CTBEHHbIX CPEACTB
(kanuTana)

He NpUuMeHnMo

HEe NnpuMeHnmvo

He NpumeHnMmo

50

Pe3epBbl Ha BO3MOXHbIE NOTEPU

51

NCTOYHMKM AONOMHUTENBHOMO
KanuTana, uToro:

(cTpoka 46 + cTpoka 47 + cTpoka 48 +
cTpoka 50)

1206 131

1414 068

MokazaTenu, yMeHbLaLlwme NCTOYHUKN A0MONHUTENBHOro KanuTtana

52

BnoxeHust B cO6CTBEHHbIE
MHCTPYMEHTbI AONOAHUTENBHOIO
Kanutana

11
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53

BcTpeyuHble BNOXEHUS KpeauTHOM
opraHu3aummn 1 hbMHaAHCOBOW
OpraHv3aumun B UHCTPYMEHTbI
AOMNOSIHUTENBHOIO KanuTana

54

HecylecTBEHHbIE BNOXEHUS B
WNHCTPYMEHTbI A0MOSTHUTENBHOIO
KanuTana (puHaHCOBLIX OpraHn3aLmni

55

CyLLECTBEHHbIE BIIOXEHUS B
WNHCTPYMEHTbI A0MOSTHUTENBHOMO
KanuTana (puHaHCOBbIX OpraHn3aLmni

56

NHble nokasaTtenu, ymeHbluatoLwme
MCTOYHWUKU OOMOJTHUTENIbHOIO
KanuTana, ycraHoB/eHHble BaHKOM
Poccun, Bcero, B TOM Yucne:

56.1

nNpocpoYeHHas aebutopckas
3a[0/KEHHOCTb A/IMTENBbHOCTbIO CBbILE
30 KaneHgapHbIX AHEN

56.2

NpeBbILLEHNE COBOKYMHOW CYMMbI
KpeanToB, 6aHKOBCKMUX rapaHTui u
Nopy4YnTENBLCTB, NPeaoCTaBNEHHbIX
CBOMM aKLMOHepaM (y4aCTHMKaM) U
WHCaraepaM, Haa ee MakCMMasnbHbIM
pa3MepoMm

56.3

BNIOXKEHUSI B COOPY)KEHUNE U
NpUOBPETEHNE OCHOBHbIX CPEACTB U
MaTepuasbHbIX 3anacos

56.4

pasHULa Mexay AeNCTBUTENbHOM
CTOMMOCTbIO A0NW, NPUYUTALOLLENCS
BbILLEALWMM M3 06LLECTBA YYaCTHMKAM,
N CTOMMOCTbIO, MO KOTOPOW AoNs 6bina
peann3oBaHa ApYroMy Y4acTHUKY

57

MokasaTenu, yMeHblUaoLWmMe NCTOMHUKM
[OMOSIHUTENBHOrO KanuTana, UToro
(cymma cTpok € 52 no 56)

58

JlONONHUTENbHBIV KanuTan, UToro
(ctpoka 51 — cTpoka 57)

1206 131

1414 068

59

CobcTBeHHble cpeacTea (kanutan),
utoro (cTtpoka 45 + crpoka 58)

3 846 646

3727 290

60

AKTVBbI, B3BELLEHHbIE MO YPOBHIO
pucKa :

X

X

60.1

HeobxoanMble Ans onpeaeneHns
[AOCTaTO4HOCTM 6a30BOro KanuTtana

29 500 955

30 382 816

60.2

HeobxoanMble ans onpeaeneHna
OOCTAaTO4YHOCTU OCHOBHOIrO Kanntana

29 500 955

30 382 816

60.3

HeobxoauMble Ans onpeaeneHns
[AOCTAaTOYHOCTU COHBCTBEHHbIX CPEACTB
(kanuTana)

30357711

31 235108




1|

2

3

4

5 |

MNMokazaTenu A0CTaTOYHOCTM COBCTBEHHBIX CPeacTB (Kanutana) u HaagbaBku K HOpMaTUBaM
LOCTAaTOYHOCTN COBCTBEHHbIX CPeACTB (KanuTana), NpoueHT

61 [octaTto4yHocTb 6a30BOro Kanutana 3.9506 7 6136
(ctpoka 29:cTpoka 60.1)
62 ﬂ,OCTaTO‘-IH(.)CTb OCHOBHOrO KanuTana 8.9506 2 6136
(ctpoka 45:cTtpoka 60.2)
[loCTaTO4YHOCTb COBCTBEHHbIX CPEACTB
63 (kanutana) (cTpoka 59:cTpoka Fé0.3) 126711 11.9330
Hapnb6aBku K HopMaTMBam
64 AOCTaTOYHOCTN COBCTBEHHbIX CPEACTB 6.3750 5.7500
(kanuTana), Bcero, B TOM Yucne:
65 HaabaBka noaaepxaHus 1.8750 1.2500
[AOCTAaTOYHOCTM KanuTana
66 AHTULMKINYeCcKas HaabaBka 0.0000 0.0000
HanbaBka 3a CUCTEMHYIO 3HAYMMOCTb He He
67 6aHKOB He NPUMEHNUMO
nPpUMEHNMO NMPUMEHNMO
ba3oBbI KanuTan, AOCTYNHbIA ANs
HanpaBs/feHns Ha noaaepXxaHue
68 HaabaBoOK K HOpMaTMBaM 2.9506 1.6136
[AOCTAaTOYHOCTU COHBCTBEHHbIX CPEACTB
(kanuTana)
HopMaTuBbl 4OCTAaTOYHOCTU COBCTBEHHbIX CPpeacTB (KanuTana), NPOUEHT
69 HopmaTtue aoctatoyHocTn 6a3oBoro 4.5000 4.5000
KanuTana
20 HopmaTuB AOCTaTOYHOCTM OCHOBHOIO 6.0000 6.0000
Kanutana
val HopMaTnB AOCTaTOUHOCTH 8.0000 8.0000
cobCTBEHHbIX cpeacTB (kanutana)
MNokasaTenu, He NpeBblllaloLLmMe YCTaHOBEHHbIE MOPOrv CyLLECTBEHHOCTM U HEe NPUHUMaeMble B
YMEHbLUEHME NCTOYHMKOB KanuTtana
HecywecTBeHHble BNOXeHWS B
72 WHCTPYMEHTbI KanuTana (MHaHCOBbIX 0 0
opraHu3aLui
CyLuecTBeHHbIE BNOXEHUS B
73 WHCTPYMeHTbl 6a30B0ro kanvTana 0 0
(b1HaHCOBbIX OpraHM3aumn
MpaBa no 06CAy>XMBaHUIO UMOTEYHbIX He
74 He NpumeHnmMmo He NpumeHnmMmo
KpeauTos NMPUMEHUMO
75 OTNoOXeHHbIe HaNoroBble aKTUBbI, HE 0 0
3aBucsLWmMe oT byayLien npubbinm
OrpaHnyeHns Ha BKJIKOYEHWE B pacyeT AOMOIHUTENBHOMO Kanutasia pe3epBoB Ha BO3MOXHbIE NOTepU
Pe3epBbl Ha BO3MOXHblE MOTEPU,
BK/IIOYAEMbIE B pacyeT
[OMOSIHUTENBbHOrO KanuTana, B He
76 OTHOLLEHUM MO3ULMI, ANst pacyeTa He NpMMeHUMO He NPUMeHNMO
nPpUMEeHNMO

KpeaAMTHOro pucka Mo KOTopbIM
NPUMEHSIETCS CTAaHAAPTU3MPOBAHHBI

noaxon

13



2

77

OrpaHuyYeHns Ha BKJTIOUYEHME B pacyeT
AOMOSIHUTENBHOIO KanuTana CyMM
pE3epBOB Ha BO3MOXHbIE NOTEPU MpU
MCMOJIb30BaHNM
CTaHAAPTU3MPOBAHHOMO NoAxoAa

HE NPUMEeHNMO

He
nPpUMEHNMO

HE NPpUMeHNMO

78

Pe3epBbl Ha BO3MOXHbIE MOTEPM,
BKJIOYaEMbIE B pacyeT
AOMOJIHUTENBHOrO KanuTana, B
OTHOLLUEHMW MO3ULNIA, ANst pacyeTa
KPEAWTHOrO pUCKa Mo KOTOPbIM
MPUMEHSIETCS NOAXOA Ha OCHOBE
BHYTPEHHMX MoAEeNeN

79

OrpaH1yYeHns Ha BKJTIOUYEHME B pacyeT
AOMOJIHATENBHOrO KanuTana CyMMm
pE3epBOB Ha BO3MOXHbIE NOTEPU MpU
MCMONb30BaHWMM MOAXOAA Ha OCHOBE
BHYTPEHHWX MOAENeN

MHCTpYMeHTbI, Noanexaliue nosTanHoMy UCK/IIOUYEHUIO U3 pacyeTa COBCTBEHHbIX CPpeACTB (Kanutana)

(npumMeHsieTcs ¢ 1 sHuBaps 2018 roga no 1 sHBap

q 2022 ropa

80

Tekylee orpaHU4YeHNe Ha BKITKOYEHUE
B COCTaB UCTOYHMKOB 6a30BOro
KanuTana UHCTPYMEHTOB,
noanexalumx nostarnHomy
NCKIOYEHMIO U3 pacdeTa COBCTBEHHbIX
cpeacTs (KanuTana)

81

YacTb MHCTPYMEHTOB, He BK/1IIOUYeHHas
B COCTaB UCTOYHMKOB 6a30BOro
Kanutaia BCIEACTBUE OrpaHNYEHNUA

82

TekyLlee orpaHMYeHne Ha BKIOYEHNE
B COCTaB MCTOYHWMKOB A06aBOYHOrO
KanuTana UHCTPYMEHTOB,
noanexatumx nostanHoMy
MCKITIOYEHMIO U3 pacyeTa COBCTBEHHbIX
cpeacts (kanuTtana)

83

YacTb MHCTPYMEHTOB, He BKJ1IIOUYeHHas
B COCTaB UCTOYHMKOB A0H6ABOYHOro
Kanutaia BCIEACTBUE OrpaHNYEHNUA

84

TekylLee orpaHNYeHne Ha BKJIlOYEHNe
B COCTaB MCTOYHWNKOB
AOMOSTHATENBHOMO KanuTana
MHCTPYMEHTOB, MOANEXALLUMX
MO3TaNHOMY MCK/TIOYEHMIO U3 pacyeTa
cobCTBEHHBIX cpeacTB (kanutana)

85

YacTb MHCTPYMEHTOB, He BK/ItOUYEHHAs
B COCTaB UCTOYHMKOB
AOMOSIHUTENBHOO KanuTana
BCNEeACTBME OrpaHNYeEHUs!
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Pasgen 4. NHdbopMaums o nokasaTtene (puHaHCOBOro pblyara

3HadeHune

3Ha4yeHune Ha

3Ha4yeHune Ha

3HauyeHne Ha

Homep haty, Aaty, Aarty,
Howmep HavmeHoBaHMe nokasaTenst nosicHe Ha orcrodlllylo |- oTcToAllylo orcToslylo
CTPOKM s OTYETHYIO Ha oauH Ha ABa Ha Tpu
party KBapTan oT KBapTan oT KBapTan oT
OTYETHOW OTYETHOW OTYETHOM
1 2 3 4 5 6 7
1 OcCHOBHoOI KanuTarn, TbiC. pyb. 6 2 640 515 2 377 600 2 396 988 2313 222
BennunHa 6anaHCcoBbIX akTUBOB U
2 BHEbaNaHCOBbLIX TPEGOBAHNN MOA 52465000 | 56 643355 | 68577484 | 55976 989
PVCKOM A1 pacyeTa nokasaTens
(WHaAHCOBOrO pblyara, Tbic. pyb.
Moka3aTtesnb (PUHAHCOBOro
3 pbldara no «bazento III», 5.00 4.20 3.50 4.10

NpoLEeHT
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Pazgen 5. OCHOBHbIE XapaKTePUCTUKN MHCTPYMEHTOB KanuTana

HanmeHoBaHne Onwucanne Onucanue Onwucanne Onwucanne
Homep OnucaHune xapakTepucTuKn
CTpOKY XapaKTepUCTUKN MHCTDYMEHTa XapaKTepUCTUKN XapaKTepUCTUKM XapaKTepUCTUKK XapaKTepUCTUKN
MHCTPYMEHTa MHCTPYMEHTa MHCTpYMEHTa MHCTPYMEHTa MHCTPYMEHTa
1 2 3 4 5 6 7
CokpalleHHoe (pupmMeHHoe o
AO "MHBECTULMOHHBIN AO "CncreMHoe
1 HauMeHOBaHWE IMUTEHTA MAO "BAHK Crb" 000 "HopawnHsecT" AO "PereHt" U‘,. "
anbsHC passutue
MHCTPYMEHTa KanuTana
M aeHTUOUKALMOHHDIN
2 A (bukau 10102816-B He npuMeHUMo He NpyMeHMMo He npuMeHUMo He npuMeHUMo
HOMEep MHCTPYMEHTa
3 MpuMeHnMoe npaso Poccus Poccus Poccus Poccus Poccus

PerynstuBHble ycnosus

YpoBeHb Kanutana, B
KOTOPbIN UHCTPYMEHT

4 BKJIOYAETCS B TeUYEeHMe He NpUMEHUMO He NpUMEeHUMO He NpYMEHUMO He NpUMeHUMO He NpUMeHUMO
nepexoAHOro nepunoaa
«bazenb III»
YpoBeHb Kanutana, B
KOTOPbIN UHCTPYMEHT " " o o
5 BKIIOYAETCS HoChe 63308611 KanuTan [OMOSTHUTENbHBIN [IOMOSTHUTENbHBIN [OMOSTHUTENbHBIN [OMOSTHUTENbHBIN
KanuTan KanuTan KanuTan KanuTan
OKOHYaHUSI NepPEXOAHOIO
nepuoga «bazennb III»
YpoBeHb KOHCONMAAUMM, Ha MHAMBMAYANbHOM OCHOBE Ha MHAMBMAYANIbHOM Ha MHAMBUAYANbHOM Ha MHAMBMAYANbHON Ha MHAMBMAYANbHON
6 Ha KOTOPOM WHCTPYMEHT 1 YpOBHe 6aHKOBCKOM OCHOBE 1 YPOBHE OCHOBE U YpOBHE OCHOBE 1 YPOBHE OCHOBE 1 YPOBHE
BK/IIOYAETCA B KanuTan rpynnsbl 6aHKOBCKOM rpynnbl 6aHKOBCKOM rpynmbl 6aHKOBCKOM rpynmbi 6aHKOBCKOM rpynmbl
cy60paAMHMPOBaHHbII CcybopaAMHMPOBaHHBIIA cy60paAMHMPOBaHHbII cy60paAMHMPOBaHHbII
7 TWN MHCTPYMEHTa 06bIKHOBEHHbIE aKLMK KpeauT (AenosuT, KpeauT (aenosuT, KpeauT (AenosuT, KpeauT (AenosuT,
3aeM) 3aeM) 3aeM) 3aeM)
CTOMMOCTb MHCTPYMEHTA,
8 BKJIIOYEHHas! B pacyeT 661 215 Tbic. pybneit 250 000 TbIC. pybneit 150 000 Tbic. pybneit 50 000 Tbic. pybnein 50 000 Tbic. pybnen
KanuTtana
9 ;'SQ“T"['J':;’;:“TZ" CTOUMOCTE | 35 626 215 Thic. py6nieli | 250 000 Thic. py6neli | 150 000 Toic. py6neit | 50 000 Tsic. py6neii 50 000 Thic. py6neii
Knaccndpvkaums 006513aTenbCTBO, 0653aTenbCTBO, 006513aTeNnbCTBO, 06513aTenbCTBO,
10 WHCTPYMEHTa Ans uenem AKLUMOHEPHbBIN KanuTan YUYUTbLIBAEMOE MO Y4uTbIBAaEMOE NO YUYUTbLIBAEMOE MO YUYUTbLIBAEMOE MO
byxranTepckoro y4yeta 6a/1aHCOBOM CTOMMOCTM | 6a/1aHCOBOM CTOMMOCTM | 6anaHCOBOM CTOMMOCTM | 6anaHCOBOM CTOMMOCTM
[aTta Bbinycka 24.05.1994, 31.01.1995,
(npuBneyeHuns, 30.08.1995, 29.10.1996,
11 pasMeLIEHN) 26.09.1997. 30.12.1998, 15.08.2013 21.10.2016 12.01.2017 12.01.2017
WHCTPYMEHTa 14.01.2000, 31.10.2000,
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HavmMeHoBaHMe Onuncanne OnucaHne OnuncaHne OnuncaHne
Homep OnncaHune xapakTepucTuKu
CTpOKN XapaKTepucTnKu MHCTPYMeHTa XapaKTepuUCTUKK XapaKTepucTuKu XapaKTepUCTUKK XapaKTepuUCTUKK
MHCTpYMEHTa MHCTpYMEHTa WHCTPYMEHTA MHCTPYMEHTa MHCTpYMEHTA
1 2 3 4 5 6 7
20.12.2001, 30.01.2007
Hannuue cpoka no o o o o o
12 6eccpoyHbIMn CPOYHbI CPOYHbIN CPOYHBIN CPOYHbI
WHCTPYMEHTY
aTa noratleHus
13 A 6e3 orpaHunyeHus cpoka 31.03.2026 21.10.2026 12.01.2027 12.01.2027
WHCTpYMeHTa
Hanuuve npasa
[IOCPOYHOrO BbIKyMa
(norawweHus)
14 He NpUMeHNMo HeT HeT HeT HeT
WHCTPYMEHTa,
cornacosaHHoro ¢ baHkom
Poccuu
MNepBoHayanoHas aata
(naTbl) BO3MOXHOM M . . M
eaNM3aLMKA NPaBa [OCPOYHbI BO3BpaT [IOCPOYHbLIN BO3BpaT [OCPOYHbIV BO3BpaT [OCPOYHbI BO3BpaT
Zoc O4HOTO BEIK na He paHee YyeM yepe3 5 He paHee 4yeM yepe3 5 He paHee yeM Yepe3 5 | He paHee yeM yepes 5
P Y NET C AaTbl BKOYEHUS | NET € AaTbl BKAKOYEHWUS | NEeT C AaTbl BKAKOYEHUS | NET C AaTbl BKIOYEHUS
15 (norawweHus) He NMpUMEHMMO
B COCTaB UCTOYHMKOB B COCTaB UCTOYHMKOB B COCTaB UCTOYHMKOB B COCTaB UCTOYHMKOB
WHCTPYMEHTA, YCNoBuUS
[OMONHWUTENLHOMO [OMNONHUTENBHOMO [OMONHUTESNLHOMO [OMONHWUTENLHOMO
peanusaumm Takoro npasa
KanuTana baHka kanutana baHka KanuTana baHka KanuTana baHka
M CyMMa BblKyna
(norawweHus)
Mocnepyrowasa pata
(matbl) peanu3aumm npasa
16 [IOCPOYHOrO BbIKYMa He rMpuMeHnMo He rMpuMeHUMo He NpuMeHMMOo He rMpuMeHUMo He rMpuMeHUMo
(norawweHus)
WHCTPYMEHTA
MpoueHTbI/ AnBUAEHAbI/KYMOHHLIM AoX0o4
Twun cTaeku no MKCMpOBaHHas MKCUpOBaHHas MKCMpOBaHHas MKCMpOBaHHas
17 He rMpuMeHnMo ¢ P ¢ P ¢ P ¢ P
WHCTPYMEHTY CTaBka CTaBkKa CTaBka CTaBka
18 CraBeka He NpUMEHUMO 10.00% 12.00% 12.00% 12.00%
Hanuuue ycnosuii
npekpaLleHuns Bbinnat
19 HeT He NpUMeHUMOo He NpUMeHMMOo He NpUMeHUMO He NpUMeHUMO

anBnaeHaoB no
06bIKHOBEHHBIM aKLMsIM
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HanmeHoBaHue

Onucaxune

OnucaHne

Onucaxune

Onucaxue

Homep OnncaHune xapakTepucTuKu
CTpOKN XapaKTepuCTUKn MHCTDYMEHTa XapaKTepucTuku XapaKTEpPUCTUKM XapaKTepUCTUKK XapaKTepuUCTUKK
MHCTPYMEHTa MHCTPYMEHTa MHCTPYMeHTa MHCTPYMEHTa MHCTPYMEHTa
1 2 3 4 5 6 7
YaCTUYHO o YacTUYHO No YaCTUYHO No YaCTUYHO No
MOSTHOCTBIO MO YCMOTPEHUIO YCMOTPEHUIO YCMOTPEHUIO YCMOTPEHUIO YCMOTPEHUIO
KpeauTHOWM opraHu3aumm KpeauTHOW KpeauTHow KpeauTHOW KpeauTHOW
20 O6s3aTenbHOCTb BbINAaT (ronoBHON KpeanTHOM opraHv3aumm opraHusaumu opraHv3aumm opraHv3aumm
AVBUAEHO0B opraHusaumu u (unn) (ronoBHOM kpeauTHOM | (rONOBHOW KpeaAUTHON | (ronoBHOM KpeauTHoW | (FONOBHOWM KpeauTHOM
y4yacTH1Ka 6aHKOBCKOM opraHusauum un (unn) opraHusaumm u (unm) opraHusauum un (unn) opraHusauum un (unn)
rpynnbi) YYaCTHMKa 6aHKOBCKOW | y4acTHMKa 6aHKOBCKOW | y4acTHMKA 6aHKOBCKOM | yyacCTHMKa 6aHKOBCKOA
rpynmnbl) rpynmnbl) rpynmnbl) rpynmnbl)
Hanuuue ycnosui,
npeaycMaTpuBaloLLmMx
yBE/MYEHME NnaTexen no
21 WHCTPYMEHTY MW MHbIX HeT HeT HeT HeT HeT
CTUMYNOB K AOCPOYHOMY
BbIKyMy (MoraweHuto)
MHCTPYMEHTa
22 XapakTep BbinnaT HEKYMYNSITUBHBIV HEKYMYNSITUBHBII HEKYMYNSTUBHBbI HEKYMYNSITUBHBIV HEKYMYNSITUBHBII
KoHBepTupyeMocTb " " o " "
23 MHCTpYMEHTa HEKOHBEPTUPYEMBIV KOHBEpPTUPYEMbIN KOHBEPTUPYEMbIN KOHBEPTUPYEMBIN KOHBEpPTUPYEMBIN
Ycnosus, npu
HaCTYMIEHUN KOTOPbIX
24 OCyLLecTBASETCS He MpYMeHUMO 3aKoHoAaTeNbHO 3aKoHOAATENbHO 3aKoHoAaTeNbHO 3aKoHoAaTeNbHO
KOHBepTauusi
MHCTPYMEHTa
25 MonHas nnbo YacTuyHas HE FIPUMEHIMO MONHOCTbIO UK MOSTHOCTbIO UNK MOSTHOCTbIO MK MOSTHOCTbIO MK
KOHBepTauusi YacTUYHO YaCcTUYHO 4YacTUYHO 4YacTUYHO
26 CraBKa KOHBepTauuu He NpUMeHUMO He NpUMeHUMO He NpYMEHUMO He NpUMEeHUMO He NpUMEHUMO
27 O6s3arensHocts He NMpUMEHMMO obsizaTenbHast obsizaTenbHas obsizaTenbHast obsizaTenbHas
KOHBepTaumu
YpoBeHb Kanutana, B
28 VIHCTPYMEHT KOTOPOTO He MpYMEeHUMO 6a30BbIi KanuTasn 6a30Bblii KanuTan 6a30BbIii KanuTasn 6a30BbIii KanuTasn
KOHBepTUpyeTCS
MHCTPYMEHT
CokpalleHHoe drpMeHHoe
HavMeHOBaHWEe SMUTEHTa
29 WHCTPYMEHTa, B KOTOPbIN He NMpUMEHMMO MNAO "BAHK CI'b" MNAO "BAHK CI'b" MAO "BAHK CI'" MAO "BAHK CI'"
KOHBEpTUpYeTCS
MHCTPYMEHT
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Homep
CTPOKM

HanmeHoBaHue
XapaKTepucTnKu
MHCTpYMEHTa

OnucaHve XapakTepuUcTUKK
MHCTPYMEHTa

Onucaxune
XapaKTepuUCTUKK
MHCTpYMEHTa

OnucaHne
XapaKTepucTuKu
WHCTPYMEHTA

Onucaxune
XapaKTepUCTUKK
MHCTPYMEHTa

Onucaxue
XapaKTepuUCTUKK
MHCTpYMEHTA

1

2

3

4

5

6

7

30

B0o3MOXHOCTb CnncaHus
WHCTPYMEHTa Ha
NOKpbITNE YObITKOB

Aa

Aa

aa

Aa

aa

31

Ycnosus, npu
HacTyMNIeHUN KOTOPbIX
OCYLLECTBSETCS
CnucaHne MHCTpyMeHTa

B cooTBeTCTBMM C
®depepanbHbIM 3aKOHOM OT
10 wionga 2002 ropa N2
2002 roga «O
LleHTpanbHoM b6aHke
Poccuiickolt ®eaepauum
(BaHke Poccnm)» baHk
Poccumn 0643aH HanpaBuTb
B KPEAUTHYIO OpraHv3aumio
TpeboBaHue 0 npuBeaeHUn
B COOTBETCTBME BEIUYMHBI
CO6CTBEHHBIX CPeaCTB
(kanuTana) n pasmepa
YCTaBHOrO KanuTana npu
CHMDKEHWUMN COBCTBEHHbBIX
cpeacTs (KanuTana) Huxe
BEMMYMHBI YCTAaBHOrO
kanuTana. B cootBeTcTBUM
¢ ®epepanbHbIM 3aKOHOM
oT 26 okTa6ps 2002 roaa
Ne 127-03 «O
HECOCTOSITENIbHOCTH
(6aHkpoTcTBe)» baHk
Poccumn MOXET NpUHSATD
pelieHne 06 yMeHbLUEHNN
pasMepa YCTaBHOro
KanuTana 6aHka ao
BENMNYMHBI COBCTBEHHbIX
cpeancTs (Kanutana), a ecnm
[aHHasl BeIMYnHa umeeT
oTpuLUaTenbHOE 3HaYeHNe,
[10 ofHoro pybns.

3aKoHOoA4aTeENbHO

3aKOHOAaTENbHO

3aKoHOAAaTENbHO

3aKoHOAATENbHO

32

lMonHoe unun yacTnyHoe
crnvcaHme

BcCerga 4aCtuyHo

MOHOCTbLIO UK
4YaCTU4HO

NONHOCTbLIO UNn
4YaCTU4HO

MOHOCTbLIO UK
4aCTU4HO

MOHOCTbLIO UK
4aCTU4yHO
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HanmeHoBaHue Onucaxune OnucaHne Onucaxune Onucaxue
Homep OnncaHne xapakTepucTuku
CTpOKN XapaKTepucTnKu MHCTPYMeHTa XapaKTepuUCTUKK XapaKTepucTuKu XapaKTepUCTUKK XapaKTepuUCTUKK
MHCTpYMEHTa MHCTpYMEHTa WHCTPYMEHTA MHCTPYMEHTa MHCTpYMEHTA

1 2 3 4 5 6 7
[MocTosiHHOE Unu o

33 MOCTOSIHHbIN He NpUMeHUMOo He NpUMeHMMOo He NpUMeHUMOo He NpUMeHUMOo
BPEMEHHOE CrMcaHne
MexaHun3m

34 He MCrnonb3yeTcs He NMpUMEHMMO He NpUMEHMMO He NMPUMEHMMO He NMpUMEHMMO
BOCCTaHOB/IEHNS
CybopanHMpoBaHHOCTb

35 He NpUMeHUMOo He NpUMeHUMOo He NpUMeHMMOo He NpUMeHUMO He NpUMeHUMOo
WHCTPYMEHTA
CooTtBeTtcTBUE
TpeboBaHuaM MonoxxeHus

36 BaHka Poccumn NC 395-T n na na aa na na
MonoxeHns baHka Poccumn
N2 509-
Onucaxue

37 o He NpUMeHUMOo He NpUMeHUMOo He NpUMeHMMOo He NpUMeHUMO He NpUMeHUMO
HECOOTBETCTBUN

MpuMeyaHue: NoHas MHGOpMaLmMs 06 YCNoBMsIX BbiNycka (MPUB/IEYEHNS)) MHCTPYMEHTOB KamnuTana, a Takke akTyanbHas MHdopMaums pasgena 5 Otdyerta npueeaeHa B pasaene «Packpbitne
perynaTopHoi MHgopMaLum» caita www.severgazbank.ru
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Pazgen "CrnpaBoyHo".
VHdbopMaLma o ABMKEHUM pe3epBa Ha BO3MOXHbIE MOTEPY MO CCyAaM, CCYAHOW U MPUPaBHEHHOWN K HEW
3agomkeHHocTu (Homep nosicHeHus 4.1).

1. ®opmupoBaHMe (JoHaUMCIIeHVe) pe3epBa B OTYETHOM nepuoge (Thic. py6.),

BCEro, 1 835 810
B TOM YKCNe BCeacTBue:

1.1. Bbigaum ccyg 893 691
1.2. M3MEHeHUs1 KayecTBa ccyf 367 540
1.3. U3MeHeHus ohu1LManbHOro Kypca MHOCTPaHHON BatoTbl M0

OTHOLLIEHMIO K pybito, YCTaHOBIeHHOro baHkoM Poccuu 35 982
1.4. WHbIX NPUYUH 538 597

2. BoccTaHoBneHme (YMeHblUeHUe) pe3epBa B OTYETHOM nepuoae (ToiC. pyb.),

BCEro, 2 397 835
B TOM 4YuC/e BCeacTeue:

2.1. cnucanmsa 6e3HagexHbIX cocyq 21 935
2.2. norawueHus ccyq 1598 185
2.3. U3MEHEHUs Ka4yecTBa ccyq 293 639
2.4. U3MeHeHus1 01LMANBLHOro Kypca MHOCTPaHHOW BastoTbl Mo

OTHOLUEHUIO K pybito, ycTaHoBieHHoro baHkoM Poccum 30 625
2.5. VHbIX NMpUYKH 453 451

ji

3amectuTtens lNpeacenatens ﬂpaBneHmﬁ’j‘/ [.A. MopeBa

naBHbIn Byxrantep W.B. XKapaBuHa

M.IT. NEme?

Wcnonuutens C.A. lNonos
TenedoH: (8172) 57-37-35

9 Hosbps 2018 r.



KpeauTHoW opraHu3aumm

baHKOBCKasa OTYETHOCTb

Kopg Tepputopun
no OKATO

Kog kpeauTtHom opraHmsaumm (punuana)

no OKMNO

perncTpauuoHHbI HOMepP
(/nopsigKoBbIM HOMEP)
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34236369

2816

OTYET O6 U3MEHEHUSAIX B KAMMUTANE KPEAUTHO OrPAHU3ALIUN
(ny6bnukyemas cpopma)
Ha 1 okTa6ps 2018 r.

MNy6nnyHoe akumoHepHoe obwecteo «CEBEPTA3BAHK» (MAO «BAHK CI'b»)

Apnpec (MecTo HaxoxaeHus)
KpeaMTHOM OpraHM3aumm

160001, ropog Bonoraa, ynvua bnaroseleHckas, oM 3.

Koa cdopmbl no OKY/ 0409810
KeapTtanbHas (Ffoaosast)

ThbIC.pYb.
Ysenunyerue
MNepeoueHka no
, (yMeHbLUEHME)
CcrnpaBeasnBon
MepeoLeHka 06s13aTenbCTB
CTOMMOCTH LEHHBIX . [leHeXHble
OCHOBHbIX (TpeboBaHuit)
6yMar, UMeloLLMXCS B cpeacTtea
s cpeacTs o Bbinnarte
X Cob6CTBEHHbIE Hanuuum ans 6e3B03Me3
<] 7] [ONrOCPOYHBIX Hepacnpe
e . | akumu (gonun), | SMuccuoH npogaxw, MepeoueHka Pezeps [HOro Wroro
5 Homep YCTaBHbIM . HemaTepuanbHbl | BO3HarpaxaeH < AeneHHas
a HanMeHoBaHuWe cTaTbu BbIKYM/IEHHblE HbIi YMeHblLLEHHas Ha o MHCTPYMEHTOB HbIV rHaHcpo MCTOYHUKU
3 NosiCHeHUst KanuTan X aKTMBOB, ni npubbIb
g Y aKuMoHepoB [10X0A OT/IOXKEHHOE XeMKNPOBaHMS doHa BaHus KanuTana
3 YMeHbLLEeHHast paboTHMKam (ybbITOK)
£ (y4acTHuKOB) Hanorosoe (BkNaapl B
Ha OT/IOXKEHHOE | MO OKOHYaHUU
0643aTeNbCcTBO o MMYLLECTBO
Hanorosoe Tpyaosou
(yBenuueHHas Ha )
. 0693aTensCTBo fesTenbHOCTU
OT/I0XKEHHbIN npw
HasoroBbIN aKTUB)
nepeoLeHke
1 2 3 4 5 6 7 8 9 10 11 12 13 14
HaHHbie Ha Havano 661 215 0 0 78 793 681 276 0 0| 33061 0| 1569349 | 3023694
npeaplayLLero 0T4ETHOro rosa
BnusiHue uaMeHeHwit 0
MOJIOXXEHUI YHETHOW NONUTUKN
BnusiHve ucnpasneHust olmbok 0
[laHHble Ha Havano
npeablayLero oT4eTHOro roaa 661 215 0 0 78 793 681 276 0 0 33061 0 1569 349 3023 694
(CKOPPEKTUPOBAHHbIE)
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1 2 4 8 10 11 12 13 14
5 Coson(yngmvnoxou 3 394 842 394 842
npeablayLLmMin OTYETHBIN Nepuoa:
5.1 npubbINb (YBbITOK) 394 842 394 842
5.2 NpOYNin COBOKYMHbIN AOXOA 0
6 SMUCCUA akLUUi: 0
6.1 HOMUWHasIbHasi CTOMMOCTb 0
6.2 SMUCCUOHHBIV OX0A 0
7 CobcTBeHHbIE akumu (gonu),
BbIKYM/IEHHbIE Y aKLMOHEPOB 0
(y4acTHukoB):
7.1 npuobpeTteHns 0
7.2 BbIObITUS 0
8 M3MeHeHne cTonmocTyn
OCHOBHbIX CpeacTs u -2 385 2387 2
HeMaTepuanbHbIX aKTUBOB
9 [OvnBnaeHabl 06bsIBNEHHbIE U
MHbIE BbIMNaThl B NMONb3y 0
aKLMOHEPOB (Y4aCTHMKOB):
9.1 N0 06bIKHOBEHHbIM aKLMsIM 0
9.2 Mo NPUBMIENMPOBAHHLIM aKLMSAM 0
10 Mpoyune B3HOChI aKUMOHEPOB
(y4acTHMKOB) 1 pacripefeneHue B 0
nosib3y aKLMOoHepoB
(y4acTHWKOB)
11 Mpouune aswxeHns 34 496 34 496
12 [laHHble 3a COOTBETCTBYOLLMI
OTYETHBI Nep1oa NpoLoro 661 215 113 289 678 891 33061 1966 578 3453 034
roga
13 fl::a”"'e Ha Ha4arno oT4ETHoro 661 215 143 188 681 565 33061 1930322 | 3449351
14 BnnsiHne M3MEHEHMI NOSOXKEHWI 0
YYETHOW NOAUTUKM
15 BnusiHme ucnpasnexHuns owmbok 0
16 HariHbie Ha Hajano oT4eTHoro 661 215 143 188 681 565 33061 1930322 | 3449351
roga (CKOppekTMpOBaHHbIE)
17 COBOKYMHbIN A0OXO0A 3@ OTYETHbIN 440 066 440 066
nepvoa:
17.1 npubbInb (YbbITOK) 440 066 440 066
17.2 NpoYnii COBOKYMHbI AOXOA 0
18 IMUCCUS aKLmI: 0
18.1 HOMUWHasIbHasi CTOMMOCTb 0
18.2 3MUCCUOHHBIV AOoX0A 0
19 CobcTBeHHbIE akumn (gonu),
BbIKYM/IEHHbIE Y aKLMOHEPOB 0
(y4acTHuKOB):
19.1 npuobpeTteHns 0
19.2 BbIGbITUS 0
20 M3MeHeHne cToumMocTn
OCHOBHbIX CPEACTB U 0 0
HeMaTepuanbHbIX aKTMBOB
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1 2 4 5 6 7 8 9 10 11 12 13 14
21 [vBuaenrabl 06bsBneHHblE K
WHblE BbIMNNAaTbl B NO/1b3Y 0
aKLMOHEpPOB (Y4aCTHUKOB):
21.1 MO 06bIKHOBEHHbLIM aKLUAM 0
21.2 Mo NpuUBUNErMpoBaHHbLIM akuMaM 0
22 Mpoyne B3HOCHI aKLIMOHepoB
(y4acTHUKOB) W pacnpegeneHue B 0
nonb3y akLuoHepoB
(y4acTHWKOB)
23 lpoune fABiKeHNs -239 363 -239 363
24 HaHHble 32 OTYETHBIA Nepuoa 661215 0 -96 175 681 565 0 33 061 2370 388 3650 054
3amectutens lMpeacepatens lNpaBnexHus A.A. MopeBa

[naBHbIN ByxranTtep

M.M.

Wcnonuutens C.A. MNonos
TenedoH: (8172) 57-37-35

9 Hos6pst 2018 .

1.B. XXapasuHa
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KpeauTHoW opraHusaumm

baHKOBCKasA OT4ETHOCTD

Kog Tepputopumn

Koa kpeauTHoW opraHu3auun (punvana)

rno OKATO

rno OKIO

PErmcTpaLmoHHbIi HoMep
(/nopsiaKoBbIi HOMEp)

19

34236369

2816

CBEAEHUA OB OBA3ATEJ1bHbIX
HOPMATUBAX, MOKA3ATEJIE ®UHAHCOBOI'O PbIYAIr'A U HOPMATUBE

KPATKOCPOYHOMW JINKBUAHOCTU

(ny6bnukyemas cpopma)
Ha 1 okTA6ps 2018 roaa

MNy6nnyHoe akumoHepHoe obwecteo «CEBEPTA3BAHK» (MAO «BAHK CI'b»)

Apnpec (MecTo HaxoxaeHus)

KpeaMTHOM OpraHM3aumm

160001, ropog Bonoraa, ynvua bnaroseleHckas, AoM 3.

Pazgen 1. CBegeHuns 06 obs3aTenbHbIX HOpMaTUBax

Koa dopmbel no OKY/[, 0409813
KBapTanbHas (Ffogosas)

Homep Homep HopmaTtunBHoe dakTnyeckoe 3HayeHne, NpoLeHT
CTPOKM HanmMeHoBaHMe nokasaTtesis nOsiCHEHMS 3Ha4yeHune, Ha OTYETHYIO Ha Hayano OoT4YeTHOro
npoueHT gaty roga
2 3 4 5 6
HopmaTtune goctatouHocTV 6a30B0ro 6 >4 5% 9.0 76
kanutana 6aHka (H1.1)
2 HopMaTnB OCTaTOYHOCTY OCHOBHOIO 6 >6% 9.0 7.6
kanuTana 6axka (H1.2)
3 HopmaTtune goctaTtouHOCTM
CcobCTBEHHbIX CpeacTB (kanuTana) 6 >8% 12.7 11.9
6aHka (H1.0)
5 HopmaTne dmHaHCcoBoro poiyara 6aHka >3% 5.0 4.1
(H1.4)
6 HopmaTne MrHOBEHHOW NNMKBUAHOCTM >15% 59.4 2.0
6aHka (H2)
7 HopmaTuB TeKkyLei NMKBUAHOCTU >50% 248.5 254.0
6aHka (H3)
8 HopmaTtne 4ONrOCpOYHON MKBMAHOCTH <120% 31.6 1.5
6aHka (H4)
9 HopMaTvB MakcMMarnbHOro pasmepa
DUCKa Ha OAHOrO 33EMILMKA U MakcuManbHoe 17.8 | MakcuMmanbHoe 17.2
rpynny CBA3aHHbIX 3aeMLLINKOB 6aHKa <259% KOMMYECTBO 0.0 KOMMYECTBO 0.0
(H6) =27 HapyLeHWIt HapyLIeHWI '
0.0
ANUTENbHOCTb ANUTENbHOCTb 0.0
10 HopmaTve MakcMManbHoro pasmepa
KPYMHbIX KpeAUTHBIX PUCKOB HaHKa <800% 132.3 212.2
(H7)
11 HopMaTnB MakcMManbHOro pasmepa
KpeanToB, 6aHKOBCKUX FrapaHTMii 1
NOPYYUTENBLCTB, NPEAOCTaBAEHHbIX <50% 0.0 0.0
6aHKOM CBOMM y4acTHMKaM
(akumoHepam) (H9.1)
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2 3 4 5 6

HopMaTuB COBOKYMHOM BEMNYMHBI
12 pMEKa no MHcaVluyepaM 6aHka (H10.1) <3% 0.7 0.8
13 HopMaTtuB ucnonb3oBaHus
CcobCTBEHHbIX CpeacTs (kanuTana)
6aHKa ANns NpUoBpeTEHUS aKLUM <25% 0.0 0.0
(nonen) apyrux opuaNYecKux nuy,
(H12)
20 E'Mogga;gsc:;?:::::gI(::Hgar:K%?::ﬁEz MakcumanbHoe 13.9 | MakcumarnbHoe 16.3
(rpynny cBsi3aHHbIX C 6aHKOM L) o KOMMYECTBO 0.0 | konuuecTBo
(H25) <20% HapyLUeHui HapyLUeHui 0.0
0.0
ANUTENbHOCTb ANUTENbHOCTb 0.0
Pazgen 2. MHdopmaumsa o pacyeTe nokasartens GUHaHCOBOro pblyara
Moapa3aen 2.1. PacyeT pa3Mepa 6anaHCOBbLIX akTVBOB M BHEGANaHCOBbLIX Tpe6OBaHMIM
noA pUCKOM ANs pacyeTa nokasaTens hMHaHCOBOro pblyara
Homep Homep CymmMa,
HavMeHoBaHwWe rokasaTtens
CTPOKMU NOSAICHEHUS TbiC. py6.
1 2 3 4
1 Pa3mep akTMBOB B COOTBETCTBUM C Byxrantepckum 6anaHcoMm 5 48 827 200
(nybnnkyemas ¢opmMa), BCero:
2 MonpaBka B YacTX B/IOXXEHWUI B KanuTal KPEANUTHBIX, HEe NPUMEHMMO
(PUHAHCOBbIX, CTPaXOBbIX UM UHbLIX OPraHM3aUmMi, OTYETHbIE [UNS1 OTYETHOCTU
JaHHble KOTOPbIX BKOYAIOTCA B KOHCONNMAMPOBAHHYHO KpeauTHOM
(PUHAHCOBYIO OTHETHOCTb, HO He BKJIHOYalOTCS B pacdeT opraHm3aumu
BE/IMUMHbI COBCTBEHHBIX CpeacTB (KanuTana), 06s3aTeNbHbIX Kak
HOpPMaTMBOB M pa3MepoB (JIMMUTOB) OTKPbITbIX BasItOTHbLIX OpUANYECKOrO
no3uumii 6aHKOBCKOM rpynnibl nvua
3 MonpaBka B YacTu mayLMapHbIX akTUBOB, OTPaXKaeMbIX B
COOTBETCTBMM C NpaBuiaMmn ByxranTepckoro yyeTa, HO He 0
BK/IOYAEMbIX B pacyeT nokasatens (uHaHCoOBOro pblyara
4 MonpaBka B YacTu Npon3BOAHbLIX (MHAHCOBLIX MHCTPYMEHTOB 0
(Non)
5 MonpaBka B YacTy onepaumil KpeauToBaHNs LEHHbIMM ByMaramMu 0
6 MonpaBka B YaCTN NpUBEAEHMS K KPeAUTHOMY 3KBUBaNeHTY 5 136 505
YCNOBHbIX 0653aTeNbCTB KPeAMTHOro Xapakrepa
7 MNpoyne nonpasku 1541 349
8 BennunHa 6anaHcoBbIX akTUBOB M BHEGANAHCOBLIX TPEGOBAHMI
NnoJ PMCKOM C y4eTOM MOMNPaBOK Ans pacyeTa nokasartens 52 422 356
(PUHaAHCOBOrO pblyara, MToro:
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Moapasgen 2.2. Pacyet nokasartens pMHaHCOBOro pblyara

Homep Homep CymmMa,
HavMeHoBaHWe nokasaTens
CTPOKM NOsICHEHNS ThiC. py6.
1 2 3 4
Puck no 6anaHcoBbIM akTMBaMm
BennunHa 6anaHCcoOBbIX aKTUBOB, BCEr0 45 367 804

2 YMeHblUatoLwwas nonpaeka Ha CyMMy roKasaTeneil, NPMHMMAEMbIX B 275 221
YMeHbLUEHWE BeNNYMHbI MICTOYHMKOB OCHOBHOIMO KanuTana

3 BennumHa 6anaHCcoBbIX akTMBOB MOA PUCKOM C Y4ETOM MOMnpaBku (Pa3HOCTb 45 092 583
CcTpoK 1 m 2), utoro:

Puck no onepaumam c MNoOU

4 TekyLWwmin KpeauTHbIN pUck no onepaumsm ¢ MNoun
(32 BbIYETOM MOJTyYEHHON BapUaLMOHHOW MapWu), BCEro: 0

5 MoTeHUManbHbIN KPeAUTHbIA PUCK HA KOHTpareHTa 0
no onepauwmsm c NMOWU, scero:

6 MonpaBka Ha pa3Mep HOMUHAJIbHONM CYMMbl NPEeAOCTaB/IEHHOIO B COOTBETCTBUMU
obecneyeHusi no onepaumsm c MO, noanexallein cnucaHuio ¢ 6anaHca B C POCCUIACKNMM
COOTBETCTBMW C NpaBuIaMmn ByxranTepckoro yyeTa npasuiamMm

6yxranTepckoro
yJyeTa
HenpMMeHnMo

7 YMeHbLatoLas nornpaBka Ha CYMMy NepeYmciiEHHON BapuaLMOHHON MapXu 0
B YCTaHOBJIEHHbIX CllyYasix

8 MonpaBka B YacTu TpeboBaHWi 6aHKa - y4acTHUKa KIMpUHIa K 0
LeHTpasbHOMY KOHTpAreHTy MO UCNOHEHWIO CAENOK KIIMEHTOB

9 MonpaBka A4nsa ydeTa KpeanTHOrO pyUCKa B OTHOLWEHNM 6a3MCHOMO akTuBa 0
Nno BbINYLWEHHbIM KpeanUTHbIM MNOU

10 YMeHbLaoLwas nornpaska B YacTW BbINyLEHHbIX KpeanTHbIX NN 0

11 BennuuHa pucka no NMNOU ¢ yuetoM nonpasok
(cymma cTpok 4, 5, 9 3a BblueTOM CTpoK 7, 8, 10), 0
UTOro:

Puck no onepauusm KpeauToBaHus LeHHbIMK ByMaramum

12 TpeboBaHus Mo onepaumsiM KpeanToBaHWs LeHHbIMK ByMaramm (6e3 yueTa
HeTTWHra), Bcero: 2235912

13 MonpaBka Ha BETIMYMHY HETTUHIa AEHEXHOW YacTu (TpeboBaHuin 1 0
06513aTeNbCTB) MO onepaunsiM KpeanToBaHUS LEeHHbIMKM ByMaramm

14 BennunHa KpeaMTHOrO prCKa Ha KOHTpareHTa no ornepauusm 0
KpeauToBaHus LeHHbIMK1 ByMaramm

15 BennunHa pucka no rapaHTUiiHBIM ONepaLMsaM KpeAUTOBaHNUS LIEHHbIMM
6ymaramm 0

16 TpeboBaHusl NO onepaunsm KpeamToBaHus
LieHHbIMK ByMaramm C y4eTOM MOMnpaBoK 2235 912
(cymma cTpok 12, 14, 15 3a Bbl4eTOM CTpOKM 13),

UTOro:
Puck no ycnoBHbIM 06513aTenbCTBaM KpeamnTHoro xapaktepa (KPB)

17 HoMnHanbHas BeMUYnHaA pucka no yCnoBHbIM
obs3aTenbCTBaM KpeamMTHOro xapakrepa (KPB), 6 128 023
BCEro:

18 Monpaska B 4aCTN NpUMEHeHNs KO3(PdOULMEHTOB KPeaNTHOMO SKBUBANEHTa 991 518

19 BenvunHa pucka no ycnoBHbIM 06513aTe1bCTBaM KpeaMTHOro XapakTepa 5136 505

(KPB’) ¢ yyeToM nonpaBok (pa3HOCTb CTPOK 17 u 18), ntoro
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1 2 4
KanuTan u pucku
20 OCHOBHOI KanuTan 2 640 515
21 BenunumHa 6anaHCcoBbIX aKTUBOB 1 BHeGanaHCcoBbIX TpebOBaHWUI NOA PUCKOM
ISl pacyeTa nokasatensi (MHaHCOBOro pblyara 52 465 000
(cymma cTpok 3, 11, 16, 19), Bcero
MokazaTtesib (PMHaHCOBOro pblyara
22 MNMokazaTtenb hrHaHcoBOro pelyara no «bazento III»

(cTpoka 20 : cTpoka 21), npoueHT

5,03%

3amectuTens Mpeacenatens MpaenexHus /.

MaBHbIN Byxrantep

M.I.

Wcnonnutens C.A. lNonos
TenedoH: (8172) 57-37-35

9 Hos16ps1 2018 .

[.A. MopeBa

N.B. XKapasuHa

28




KpeauTHoW opraHu3aumm

baHKOBCKasA OT4eTHOCTD

Kopg Ko kpeauTHol opraHusauum (unmana)
TeppuTopumn ”
perncTpaumoHHbI HOMEP
no OKATO no OKMO (/nopsiakoBbIf HOMep)
19 34236369 2816

OTYET O ABM)XEHUUN AEHEXXHbIX CPEACTB
(ny6bnukyemas cpopma)
Ha 1 okTA6psa 2018 ropa
My6anyHoe akumoHepHoe obwectso "CEBEPIA3SBAHK" (IMTAO "BAHK CI'b")

Apnpec (MeCTo HaxoXXAeHUS) KpeaUTHOM

opraHusaumm 160001, ropoa Bonorga, ynvua bnaroseweHckasi, 4oM 3.
Koa dopmbl no OKY[ 0409814
KeapTtanbHas (F'ogoBsas
[leHeXxHble NoTOoKM 3a
[eHexHble o
COOTBETCTBYHOLLMM
NMOTOKM 3a o
Homep o Homep o OTYETHbIN Nepnoa roaa,
HanmeHoBaHWs cTaten OTYETHbIN
CTPOKMU NOSICHEHUS nepuo npeaLwecTeyoLwero
ThIC py6’ OTYETHOMY oAy, ThiC.
) ) py6.
1 2 3 4 5
1 YucTble AeHeXHble CPpeacTBa, NosyyYeHHble OT (MCMob30BaHHbIE B) ONepaLMoHHON AesSTeNnbHOCTH
1.1 [eHexHble cpeacTBa, NoslyyYeHHbIe OT
(ncnonb3oBaHHbIE B) OnepaLnMoHHOM
[EATENbHOCTM [0 U3MEHEHWI B OMEPALIMOHHBIX -285 344 388 465
aKTMBax n 0bs3aTenbCcTBax, BCero,
B TOM Yucrne:
1.1.1 | npoueHTbl NONyYEHHbIE 3558 176 2932 780
1.1.2 | npoueHTbl yniavyeHHble -2 230 212 -1710 818
1.1.3 | KOMUCCMM NONYYEHHbIE 792 836 741 164
1.1.4 | KOoMMCCUK yNS1aYeHHble -223 006 -189 775
1.1.5 | poxopapl 3a BLIYETOM pacxoaoB Mo orepaumam
d)MHaHCOBbIMl:! aKTMBaMM, OLlEHMBAEMbIMU MO 10 830 18 832
CrpaBeavBon CTOMMOCTU Yepes Npubbinb unm
YObITOK, MMEKLLUMMUCS B HANMYUK A7 NPOAAXKM
1.1.6 | poxoapl 3a BLIYETOM pacxoaoB MO ornepaumsmM
LEeHHbIMK ByMaramu, yaepXxnBaembiMmn Ao 0 0
noratieHms
1.1.7 | poxoabl 3a BbIYETOM PACXOAOB M0 ONEPaLsM C -170 962 155 869
WHOCTPaHHOW BaJIlOTOM
1.1.8 | npoune onepaumoHHbIe AOXOAbI 46 102 30 185
1.1.9 | onepaumoHHbIE pacxogbl -1 970 682 -1 456 357
1.1.10 | pacxop (Bo3MeLleHUE) NO Hanoram -98 426 -133 415
1.2 MpnpocT (CHMXXEHME) YNCTBIX AEHEXHbIX CPEACTB
OT OnepaLMOHHbIX aKTUBOB M 0653aTeNbCTB, _4 667 548 174 076
BCEro,
B TOM Yucre:
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2

4

1.2.1

UYUCTBIN NPUPOCT (CHMXEHME) No 0693aTeNbHbIM
pe3epBaM Ha cyeTax B baHke Poccum

-65 863

-53 891

1.2.2

YNCTbIMA NPMPOCT (CHMXKEHME) NO BIOXKEHUAM B
LieHHble bymaru, oueHMBaeMbIM Mo
CrpaBeaMBON CTOMMOCTU Yepes Npubbisb Um
ybbITOK

270 729

-320 103

1.2.3

UYNCTbIMA NPUPOCT (CHUXXEHME) NO CCYAHOM
3aA40/MKEHHOCTH

-1 205 680

-6 395 541

1.24

YMCTBIN NPUPOCT (CHMKEHWUE) MO NMPOYUM
aKTVBaM

38 291

34 193

1.2.5

UYNCTBIV NPUPOCT (CHMKEHME) MO KpeauTaM,
Aenosntam 1 Npoyunm cpeacrteaM baHka Poccum

0

0

1.2.6

YUCTbIM NPUPOCT (CHUXXEHME) NO CPeaCTBaM
APYrUX KpeauTHbIX opraHu3aumi

-2 680 027

-417 760

1.2.7

YUCTBIN NPUPOCT (CHUXEHME) MO CpeacTBaM
K/IMEHTOB, HE SBNSIOLINXCA KPEAUTHBIMU
OpraHu3aumsiMm

-1 034 054

7712 613

1.2.8

UYNCTBIV NpUPOCT (CHUXEHUE) MO (PUHAHCOBLIM
06s3aTeNbCTBaM, OLEHMBAEMbIM MO
CrpaBeaMBON CTOMMOCTU Yepes Npubbisb Um
ybbITOK

1.2.9

YMCTBIN NPUPOCT (CHKEHWUE) MO BbIMYLLEHHBIM
AONITOBbIM 06513aTeNIbCTBaM

-3 934

-737 673

1.2.10

UYNCTBIV NPUPOCT (CHMXKEHME) MO NPOYMM
obs3aTenscrTeam

12 990

4 086

1.3

Wtoro no pasgeny 1 (cymma crpok 1.1 n 1.2)

-4 952 892

214 389

YucTble aeHeXHbIe cpeacTBa, nonyyYeHHble oT (MCI'IOJ'Ib30BaHHbIe B) WHBECTULIMOHHON AeATENbHOCTU

2.1

MprobpeTeHne ueHHbIX ByMar n apyrmx
(PMHAHCOBbLIX aKTUBOB, OTHOCSLLUMXCS K
KaTeropuu "nMeroLLmecs B Hamummn ans
npogaxm"

-11 708 513

-5743 692

2.2

Bblpyuka OT peanusaumm 1 noraleHust LeHHbIX
6ymar n gpyrmx (oMHaHCOBbIX aKTMBOB,
OTHOCSILLMXCS K KaTeropmm "nMetowmnecst B
HanMymMm ans npogaxu"

18 017 533

5071 246

2.3

MprobpeTeHune LeHHbIX byMar, OTHOCALLUMXCS K
KaTeropmu "ygepxvsaemble go noraweHms"

-334 000

-5484 351

2.4

Bblpyuka OT noralleHusi LeHHbIX bymar,
OTHOCSILLMXCA K KaTeropum "yaepxunBaemble 10
norawexHms"

365 938

5746 914

2.5

MprobpeTeHne OCHOBHbIX CPEACTB,
HeMaTepuasnbHbIX aKTUBOB 1 MaTepUasibHbIX
3anacos

-48 305

-104 896

2.6

Bbipyuka OT peanv3aumm OCHOBHbIX CPEeACTB,
HeMaTepuasbHbIX aKTUBOB U MaTepuasbHbIX
3anacoB

2094

21 429

2.7

[OnBraeHabl NonyYeHHble

0

0

2.8

Wtoro no pasgeny 2 (cyMMma cTpok ¢ 2.1 no 2.7)

6 294 747

-493 350

YuncTble AeHEXHbIE CPEACTBA, MOyYeHHble OT (MCNosb30BaHHble B) (DMHAHCOBOW AEATENbHOCTH

3.1

B3HOCbI akLMOHEPOB (YYaCTHUKOB) B YCTaBHbI
Kanutan

0

3.2

MprobpeTeHne co6CTBEHHBIX akuUmMin (aonei),
BbIKYMJIEHHbIX Y aKUMOHEPOB (Y4aCTHMKOB)

0
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1 2 3 4 5

3.3 Mpoaaxa cobCTBEHHLIX akuuii (nonei),

BbIKYNIEHHbBIX 0 0
Y aKunoHepoB (Y4aCTHMKOB)
3.4 BuinnayeHHble anBUAEHAb! 0 0
3.5 Wtoro no pa3sgeny 3 (cymma cTpok ¢ 3.1 no 3.4) 0 0
4 BrnusiHue vizmMeHeHu oduLManbHbLIX KypcoB
MHOCTPaHHbLIX BaJIIOT MO OTHOLLIEHUIO K pybito, 62 446 23278
yCTaHOBJIEHHbIX BaHkoM Poccun, Ha AeHeXHble
CpefiCTBa U UX 3KBUBANEHTHI
5 MpupocT (Mcnonb3oBaHUE) AeHEXHbIX CPENCTB U 1 404 301 955 683
MX 3KBMBAJIEHTOB
5.1 [leHexKHble cpeCcTBa U UX SKBUBANEHTbI Ha 3.1 2 683 173 3479 793
Hayasio OTYETHOro roja
5.2 [leHexXHble cpeacTBa U UX SKBUBAJIEHTHI Ha 3.1 4 087 474 3224 110

KOHEL OTHETHOro nepuoaa

e [
3amectuTens Npeacepatens MpaBneHus [.A. MopeBa

[MaBHbI Byxrantep

N.B. XapasuHa

M.M.

Wcnonnutens C.A. MNonos
TenedoH: (8172) 57-37-35

9 Hosibpsa 2018 r.
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